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National Credit Union Administration

May 20, 2013

SENT BY E-MAIL

RE: FOIA 13-FOI-00078

This letter responds to your Freedom of Information Act (FOIA) request received by our office
on April 22, 2013. You requested a copy of written responses from the NCUA to congressional
committees from 2012 to April 22, 2013.

Your request is granted in part. Attached are 21 pages, six of which include some redactions.
The withheld information qualifies for protection under the FOIA exemptions at 5 U.S.C. §
552(b)(8) meaning as follows:

e Subsection (b)(8) protects matters that are contained in or related to examination,
operating, or condition reports prepared by, on behalf of, or for the use of an agency
responsible for the regulation or supervision of financial institutions.

If you are not satisfied with our response to your request, you may file an administrative appeal.
An appeal must be in writing and filed within 30 days from receipt of this initial determination.
If you file an appeal, please note “FOIA-APPEAL” in the letter and on the envelope and address
your appeal to: National Credit Union Administration, Office of General Counsel - FOIA
APPEAL, 1775 Duke Street, Alexandria, VA 22314:3428.

Sincerely,
logina g
Regina Metz
Staff Attorney

GC/CS,RM

13-FOI-00078

Attachment
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Office of the Chairman

January 5, 2012

The Honotable Spencer Bachus
Chairman

Committee on Financial %rvmes
U.S. House of Representatives

2129 Rayburn House Office Bmldmg
Washington, DC 20515

Dear Chair’man Bachus:

Thank you for your letter of December 12, 2011, about the effect of Section 1064 of the Dodd-
Frank Wall Street Reform and Consumer Protection Act on the National Credit Union
Administration (NCUA). Section 1064, among other things, directs the Consumer Financial
Protection Bureau (CFPB) and NCUA to jointly determine the number of NCUA employees that
will transfer to CFPB, '

The Dodd-Frank Act requires the transfer of NCUA’s consumer protection enforcement
functions to CFPB for credit unions with more than $10 billion in assets. Three credit unions
currently exceed this threshold. One of these credit unions is 4 state-chartered credit union over
which the chartering state previously had eonsumer protection authority. NCUA therefore
‘transferred consumer protection overmght for the two cove1ed federal C]‘edlt unions to CI'PB.in
2011 as required by law.

In compliance with Section 1064 of the Dodd-Frank Act, NCUA and CFPB also jointly
determined that NCUA would detail one employee to CFPB for six months in the first half of
2011. In addition, in November 2011 CFPB selected another NCUA employee who appl'i.ed_ fora
permanent position. Hence, from January 30, 2011, until July 30,2011, Mr. Robert Suess, a
consumer compliance examiner, temporarily worked for CFPB, and in Novembel 2011, Mr.
Gonletuo Ward, an examiner, began working permanently at CFPB

Your letter further asks whether we have employees on NCUA’s payroll who previously
supported or performed consumer protection functions for credit unions that now fall exclusively
within the CFPB’s regulatory; examination, and enforcement authority on consumer protection
matters. NCUA did not have any staff assigned exclusively or with a majority of their work
dedicated to the review of consumer protection laws for the credit unions that CEFPB now
oversees. NCUA has therefore eliminated no positions and has not reassigned staff due to the
transfer of consumer protection oversight to CFPB, NCUA has made the determination that our
consumer protection staff continues to have a considerable workload overseeing the 4,496 other
federally chartered credit unions. :
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Again, thank you for this opportunity to detail NCUA’s actions related to the requirements of
Section 1064 of the Dodd-Frank Act. Please let me know whenever I can provide assistance,

Sincerely,

Debbie Matz
Chairman

The Honorable Ron Paul

U.S. House of Representatives

203 Cannon House Office Building
Washington, DC 20515

cel

The Honorable Donald A. Manzullo
U.8. House of Representatives

2228 Rayburn House Office Building
Washington, DC 20515

The Honorable Judy Biggert

U.S. House of Representatives

2113 Rayburn House Office Building
Washington, DC 20515

The Honorable Gary G. Miller

U.S. House of Representatives

2349 Rayburn House Office Building
Washington, DC 20515

The Honorable Jeb Hensarling
U.S. House of Representatives

129 Cannon House Office Building
Washington, DC 20515

The Honorable Scott Garrett

U.S. House of Representatives

2244 Rayburn House Office Building
Wasghington, DC 20515

(ot res

The Honorable Randy Neugebauer

U.S. House of Representatives

1424 Longworth House Office Building
Washington, DC 20515

The Honorable Patrick McHenry
U.S. House of Representatives

224 Cannon House Office Building
Washington, DC 20515

The Honorable John Campbell

.S, House of Representatives

1507 Longworth House Office Building
Washington, DC 20515

The Honorable Michele Bachmann
U.S. House of Representatives

103 Cannon House Office Building
Washington, DC 20515

The Honorable Thaddeus G. McCotter
1.8, House of Representatives

2243 Rayburn House Office Building
Washington, DC 20515

The Honorable Stevan Pearce

U.S. House of Representatives

2432 Rayburn House Office Building
Washington, DC 20515
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'The Honorable Bill Posey

U.8. House of Representatives

120 Cannon House Office Building
Washington, DC 20515

The Honorable Lyni A. Westmoreland
U.S. House of Representatives

2433 Rayburn House Office Building
Washington, DC 20515

The Honorable Blaine Luetkemeyer
U.S. House of Representatives

1740 Longworth House Office Bldg.
Washington, DC 20515

The Honorable Bill Huizenga

U.S. House of Representatives

1217 Longworth House Office Bldg,
Washington, DC 20515

The Honorable Sean P, Duffy

U.S. House of Representatives

1208 Longworth House Office Bldg.
Washington, DC 20515

The Hororable Nan A, S, Hayworth
U.S. House of Representatives
1440 Longworth House Office Bldg.

‘Washington, DC 20515

The Honorable James B. Rendeci
U.5. House of Representatives

130 Cannon House Office Building
Washington, DC 20515

The Honorable Robert Hurt

U.S. House of Representatives

1516 Longworth House Office Bldg.
Washington, DC 20515

The Honorable David Schweikert
U.S. House of Representatives

1205 Longworth House Office Bldg.
Washington, DC 20515




National Credit Union Administration

Office of the Chairman

January 5, 2012

The Honorable Shelley Moote Capito

Chairman

Subcommittee on Fmanc1al and Consumer Credlt
U.S. House of Representatives

2443 Rayburn House Office Buxldmg
Washington, DC 20515

Dear Chairman Capito:

Thank you for your letter of December 12, 2011, about the effect of Section 1064 of the Dodd-
Frank Wall Street Reform and Consumer Protection Act on the National Credit Union
Administration (NCUA). Section 1064, among other things, directs the Consumer Financial

“ Protection Bureau (CFPB) and NCUA to jointly determine the number of NCUA employces that
will transfer to CFPB.

‘The Dodd-Frank Act requires the transfer of NCUA’s consumer protection enforcement
functions to CFPB for credit unions with more than $10 billion in assets. Three credit unions
currently exceed this threshold. One of these credit unions is a state-chartered credit union over
which the chartering state previously had consumer protection authority, NCUA therefore
transferred consumer protection oversight for the two covered federal credit unions to CFPBin
2011 as required by law,

In compliance with Section 1064 of the Dodd-Frank Act, NCUA and CFPB also jointly -
determined that NCUA would detail one employee to CFPB for six months in the first half of
2011. In addition, in November 2011 CFPB selected another NCUA employee who applied for'a
© permanent position. Hence, from January 30, 2011, until July 30,2011, Mr. Robert Suess, a '
consumer compliance examiner, temporarily worked for CFPB, and in Novembet 2011, Mr,
Gonletuo Ward, an examiner, began working permanently at CFPB.

Your letter further asks whether we have employees on NCUA’s payroll who previously
supported or performed consumer protection functions for credit unions that now fall exclusively
within the CFPB’s regulatory, examination, and enforcement authority on consumer protection
© matters. NCUA did not have any staff assigned exclusively or with a majority of their work
dedicated to .the review of consumer protection laws for the credit unions that CFPB now
oversees. NCUA has therefore eliminated no positions and has not reassigned staff due to the
transfer of consumer protection oversight to CFPB. NCUA has made the determination that our
consumer protection staff continues to have a considerable workload overseeing the 4,496 other
federally chartered credit unions.
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Again, thank you for this opportunity to detail NCUA’s actions related to the requirements of
Section 1064 of the Dodd-Frank Act. Please let me know whenever I can provide assistance.

Sincerely,

/&Z/M )/W

Debbie Matz
Chairman

ce:

The Honorable Ron Paul
U.S. House of Representatives A
203 Cannon House Office Building

_ ‘Washington, DC 20515

The Honorable Donald A. Manzullo
U.S. House of Representatives

2228 Rayburn House Office Building
~ Washington, DC 20515 -

* The Honorable J udy Biggert

U.S. House of Representatives
2113 Rayburn House Office Building
Washington, DC 20515 '

The Honorable Gary G. Miller
U.S5. House of Representatives

© 2349 Rayburn House Office Bmldmg, '

ashmgton, DC 20515

The Honorable Jeb Hensarling

U.8. House of Representatives

129 Cannon House Ofﬁce Bmldmg:,
Washmg,ton, DC 205 1 5

The Honorabl_e Scott Garrett

U.S. House of Representatives

2244 Rayburn House Office Buildihg
‘Washington, DC 20515

The Honorable Randy 'Neugebauer‘ B

U.S. House of Representatives .
1424 Longworth House Office Building
Washington, DC 20515

The Honorable Patrick McHenry
U.S. House of Representatives

224 Cannon House Office Buil dmg,
Washington, DC 20515

The Honorable John Campbell
U.S. House of Representatives o
1507 Longworth House Office Building
Washington, DC 20515 '

The Honorable Michele Bachmann
U.S. House of Representatives

103 Cannon House Office Building .
Washington, DC 20515 |

The Honorable Thaddeus G. McCotter
U.S. House of Representatives

2243 Rayburn House Office Building
Washington, DC 20515

The Honorable Stevan Pearce

U.8. House of Representatives

2432 Rayburn House Office Buxldmg
Washmgton DC 20515
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The Honorable Bill Posey

U.S. House of Representatives

120 Cannon House Office Building
Washington, DC 20515

The Honorable Lynn A. Westmoreland
~ U.S. House of Representatives

2433 Rayburn House Office Building

Washington, DC 20515 :

The Honorable Blaine Luetkemeyer
1J.8. House of Representatives

1740 Longworth House Office Bldg:
Washington, DC 20515

The Honorable Bill Huizenga

U.S8. House of Representatives

1217 Longworth House Office Bldg.
Washington, DC 20515

The Honorable Sean P. Duffy

U.S. House of Representatives

1208 Longworth House Office Bldg,
Washington, DC 20515

The Honorable Nan A. 8. Hayworth
U.S. House of Representatives

1440 Longworth House Office Bldg.
Washington, DC 20515

The Honorable James B. Renacci
U.S. House of Representatives

130 Cannon House Office Building
Washington, DC 20515

The Honorable Robert Hurt

U.8. House of Representatives

1516 Longworth House Office Bldg.
Washington, DC 20515

The Honorable David Schweikert
U.5. House of Representatives

1205 Longworth House Office Bldg.
Washington, DC 20515




March 30, 2012

The Honorable Richard Shelby

Ranking Member

Committee on Banking, Housing, and Urban Affairs
United States Senate

Washington, DC 20510

Dear Senator Shelby:

Thank you for your recent letter requesting information regarding the Dodd-Frank Wall Street
Reform and Consumer Protection Act (the Act). Congress passed the Act in response to the
worst financial crisis this country has experienced since the Great Depression. We are firmly
committed to implementing those reforms in a careful, responsible, and effective manner.

Over the past two years, we and our respective agencies have been working diligently to
implement the Act. Collectively and individually, we have sought input and feedback from the
general public, private industry, public interest groups, and a broad range of stakeholders. We
have also held numerous meetings with our international and state counterparts. In response to
these efforts, members of the Financial Stability Oversight Council (Council) and other agencies
have received many thousands of comments on our regulatory proposals. We and our respective
agencies have carefully reviewed - and are continuing to review - these comments in the course
of rulemakings and studies.

We agree with you that Council member and interagency coordination and cooperation is critical
to this effort. We are committed to implementing the Act through close coordination and
consultation between and among Council members and our respective agencies and staffs.' The
members of the Council and other agencies such as the Department of Housing and Urban
Development and the Federal Trade Commission are consulting extensively with each other both
on a bilateral basis and through the Council itself. There has been an unprecedented level of
interagency cooperation, which has helped us to implement reforms in a careful and effective
manner. The interagency consultation process has included staff discussions during the initial
policy development stage as well as during the rulemaking process itself. We have shared
proposed and final rule text prior to issuance as well as draft studies, The level of consultation
and coordination has gone well beyond the formal consultation requirements of the Act.
Consultation is taking place at multiple staff and senior policy official levels with the intention of
improving the consistency of regulation across the financial industry and of reducing the

! The Federal Trade Commission has very little rulemaking responsibility under the Act. The Federal Trade
Commission and the Consumer Financial Protection Bureau are coordinating and fully cooperating on
responsibilities either preserved or created in the Act. The two agencies entered into a Memorandum of
Understanding, as required by the Act, on January 20, 2012 setting forth, among other things, how the agencies will
coordinate and consult on law enforcement, rulemaking, and other activities.




potential for overlapping or inconsistent regulatory requirements. These consultations help
highlight the interaction among different rules under development by agencies, as well as the
interplay between proposed policy alternatives and existing regulations.

As you know, the various rulemakings required by the Act raise a number of important and
complex issues. Moreover, the work on many of the implementing rules is not yet complete.
We are working diligently to address these issues and to improve the various proposed
implementing rules in light of the comments we have received and are receiving from the public.
As you note in your letter, the Act — like all pieces of legislation — is not perfect. While some
provisions could be clarified or improved, we have identified none that would impact the core
areas of reform that are essential to strengthening the global financial system. Accordingly, we
have thus far been able to work to appropriately implement the Act without legislative
adjustments. Once the rulemaking process has concluded and we have had an opportunity to
work through the implementation issues, we will be in a better position to address whether to
recommend changes that might make the core statutory framework more effective.

Thank you for your interest in this important issue. We look forward to working with you in the
future.

Sincerely,
T bt L e
Tﬁ%ithner Ben 5. Bernanke

Secretary of the Treasury Chairman of the Board of Governors of the

ral Reéﬁysteff

Richard Cordray Gensler

Direé__tor of théngonsumer Financial Protection  C#airman of the Commodity Futures Trading
Burea’i__l) Comyppission
Mary L. $chapiro Shaun Donovan

Chairman of the U.S. Securities'and Exchange  Secretary for Housing and Urban Development
Commission .

Edward DeMarco Martin Gruenberg-
Acting Director of the Federal Housing Acting Chairman of the Federal Deposit
Finance Agency Insurance Corporation




@ggﬂ%

Debbie Matz
Chairman of the National Credlt Umon
Administration

S RoyWoaddl
Acting Comptroller of the Currency Independent Member with Insurance Expertise
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