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FOIA Office 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

February 23, 2016 

RE: 15-00221-FOIA 
Records associated with the 
following specified CFTC FOIA 
Cases: 14-00001-FOIA 14-00003-
FOIA 14-00016-FOIA 14-00031-
FOIA 14-00076-FOIA 

This is in response to your request dated September 16, 2015 under the Freedom of 
Information Act seeking access to a copy of each piece of coll'espondence, including interim 
correspondence, associated with the following specified CFTC FOIA cases: 

14-00001-FO IA 
14-00003-FOIA 
14-00016-FO IA 
14-00031-FOIA 
14-00076-FOIA 

In an email to me dated February 22, 2016, you clarified that you are not seeking the 
underlying records for those FOIAs. In accordance with the FOIA and agency policy, we have 
searched our records, as of September 16, 2015, the date we received your request in our FOIA 
office. 

We have located 82 responsive records. You are granted full access to the responsive 
records, which are enclosed. 

If you are not satisfied with this response to your request, you may appeal by writing to 
Freedom of Information Act Appeal, Office of the General Counsel, Commodity Futures Trading 
Commission, Three Lafayette Centre, 8th Floor, 1155 21st Street, N.W., Washington, D.C. 
20581, within 30 days of the date of this letter. Please enclose a copy of your original request 
and a copy of this response. 



If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact me at 202-418-5192. 

Sincerely, 

~L_~ 
Candace Ambrose 
Attorney Advisor 



FOIA Office 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

October 17, 2013 

Christian Berthelsen 
The Wall Street .Journal 
1211 Avenue of the Americas, 
New York, NY 10036 

Dear Mr. Berthelsen: 

RE: 14-00001-FOIA 

This letter acknowledges the receipt of your Freedom of Information Act request dated 
October 11, 2013 for the documents I istecl below: 

Copies of any records pertaining lo the CFTC's investigation into allegations of manipulation 
in the silver market. 

If you should have any questions regarding your request, please contact me at 202-418-5497. 
In any call or future correspondence concerning the request, please refer to the following case 
number 14-00001-FOJA. 

J:trf!I{~ 
Linda J. Mauldin 
Paralegal Specialist 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY 10036 

Dear Mr. Berthelsen: 

March 24, 2014 

RE: 14-00001-FOIA 
Silver market price manipulation 

This is our first response to your request dated October 11, 2013, under the Freedom of 
Information Act seeking access to copies of any records, documents, files, reports, emails, or other 
written or recorded communications and records or evidence pertaining 'to the Commission's 
investigation into allegations of manipulation in the silver market. This would include, but is not 
limited to, the Commission's official case file, recordings or transcl'ipts of the Commission's weekly 
market monitoring meeting at which the investigation was discussed and any reports generated by 
independent consultants or other outside experts contracted to review evidence collected during the 
inquiry. In accordance with the FOIA and agency policy, we have searched our records, as of 
October 17, 2013, the date we received your request in our FOIA office. 

We have reviewed 223 pages of responsive records thus far, and we are continuing to review 
additional records. For this production, I am granting partial access to, and am enclosing copies of, 
37 pages of accessible records. Portions of these pages, as well as 186 fully exempt pages, fall 
within the exemptions to the FOIA's disclosure requirements, as explained below. 

Portions of the 223 responsive pages are exempt from the FOIA's disclosure requirement by 
FOIA Exemptions 3 and 4. First, some information is exempt under Exemption 3, 5 U.S.C. § 
552(b)(3), because it is exempt from disclosure by another statute. Specifically, Section 8(a)(l) of 
the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or information which 
would disclose business transactions or market positions of any person and trade secrets or names of 
customers. Second, some information is exempt from disclosure under Exemption 4, 5 U.S.C. 
§ 552(b)(4), because it constitutes confidential commercial or financial information. See also 
CT'incal .Mass Enel'gy Pl'oject v. NRC, 975 F.2d 871, 879 (D.C: Cir. 1992). 

Other portions of the responsive pages are exempt from disclosure by FOIA Exemption 5. 
The exempted portions contain staff analyses, opinions, or recommendations, which are deliberative 
and pre-decisional and are an integral part of the agency's decision making processes. 5 U.S.C. 



§ 552(b )(5); see also NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). However, we are 
discretionarily releasing portions of those records. 

Finally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), which 
provides protection for personal information in law enforcement records, the disclosme of which 
"could reasonably be expected to constitute an unwarranted invasion of personal privacy." 5 U.S.C. 
§ 552(b)(7)(C). 

For this response, we are providing access to 3 7 pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 

/ inccrelfr 
l/ anE.Fina 

ssistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Damien Lazar 
The Brattle Group 
44 Brattle Street 
Cambridge, MA 02138 
Damien.Lazar@brattle.com 

Dear Mr. Lazar: 

Mal'ch 24, 2014 

RE: 14-00001-FOIA; 14-00003-
FOIA; 14-00031-FOIA 
Silver market price manipulation 

The Commodity Futures Trading Commission ("CFTC") has received Freedom of 
Information Act ("FOIA") requests from Christian Be1thelsen, of The Wall Street Journal; Benjamin 
Jaccarino, of Lovell Stewa1t Halebian Jacobson, LLP; and Alan Katz, of Bloomberg News. The 
requesters seek access to records, reports, and other information referenced, relied upon, or 
considered by the CFTC during its investigation into the silver market price manipulation. We have 
identified and reviewed records provided to the CFTC that are responsive to these requests. 

We have determined that most of the information must be released under the FOIA. Some 
information is confidential commercial or financial information within the meaning of Exemption 4 
of the FOIA. Additionally, some information could reasonably be expected to constitute an 
unwarranted invasion of personal privacy within the meaning of Exemption 7(C) of the FOIA. This 
information has been redacted. This letter constitutes advance notice of our intent to release the 
documents with the proposed redactions. 

I have enclosed a copy of the FOIA requests and a copy of the responsive documents with 
proposed redactions. If you disagree with our determination, you have until no later than ten (10) 
business clays after the elate of this letter to provide written justification for determining any portion 
of the records confidential. You may submit your comments via email to Kylie Polson at 
kpolson@cftc.gov. If we do not receive a written objec ion within the ten-day period, the records 
will be released. 

As,' stant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
The Wall Street Journal 
1211 A venue of the Americas, 
New York, NY 10036 

Dear Mr. Berthelsen: 

April 18, 2014 

RE: 14-00001-FOIA 
Silver market price manipulation 

This is our second response to your request dated October 11, 2013, under the Freedom of 
Information Act seeking access to copies of any records, documents, files, reports, emails, or other 
written or recorded communications and records or evidence pertaining to the Commission's 
investigation into allegations of manipulation in the silver market. This would include, but is not 
limited to, the Commission's official case file, recordings or transcripts of the Commission's weekly 
market monitoring meeting at which the investigation was discussed and any reports generated by 
independent consultants or other outside experts contracted to review evidence collected during the 
inquiry. In accordance with the FOIA and agency policy, we have searched our records, as of 
October 17, 2013, the date we received your request in our FOTA office. 

We have reviewed 39 pages of responsive records for this production, and I am granting 
partial access to, and am enclosing copies of, the accessible records. Portions ofthese pages fall 
within the exemptions to the FOIA's disclosure requirements, as explained below. 

Po1iions of the responsive pages are exempt from disclosure under Exemption 4, 5 U.S.C. 
§ 552(b)(4), because they constitute confidential commercial or financial information. See also 
Crmca! Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Other potiions of the responsive pages are exempt from disclosure by FOIA Exemption 5. 
The exempted portions contain staff analyses, opinions, or recommendations, which are deliberative 
and pre-decisional and are an integral part of the agency's decision making processes. 5 U.S.C. 
§ 552(b)(5); see also NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). However, we are 
discretionarily releasing portions of those records. 



Finally, some portions are exempt from disclosure by FOIA Exemption 7(C), which provides 
protection for personal information in law enforcement records, the disclosure of which "could 
reasonably be expected to constitute an unwarranted invasion of personal privacy." 5 U.S.C. § 
552(b )(7)(C). 

For this response, we are providing access to 39 pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-578 l. 

Sincerely: 

ffe!( 0 
J an E.fina 

ssistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY 10036 
Christian.Berthelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Be1ihelsen and Mr. Goldstein: 

April 30, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This letter is to notify you that, on this date, we provided Ken Raisler of Sullivan & 
Cromwell LLP, on behalf of his client, JPMorgan Chase Bank, notice to submit a detailed written 
justification of their request for confidential treatment, See 17 C.F.R. § l 45.9 (d)(7). They have ten 
(10) business days from the date of this Jetter to provide the Commission, and you as the requester, 
their detailed written justification. However, an extension to submit their detailed wl'itten 
justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 (d)(7), 
(e)(2). 

A copy of the letter is enclosed for your reference. If you have any questions about this 
process, please contact Kylie Polson at 202-418-5781. 

n . Fina 
ssistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Kenneth M. Raisler 
Sullivan & Cromwell LLP 
125 Broad Street 
New York, NY 10004-2498 
raislerk@sullcrom.com 

Dear Mr. Raisler: 

April 30, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futures Trading Commission ("CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified and reviewed records you provided on behalf of your client, JPMorgan Chase Bank, 
to the CFTC pursuant to a request for confidential treatment and that are responsive to the request. 

Certain information constitutes business transactions and market positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)(l), and is exempt under 
FOIA Exemption 3. Some information is confidential commercial or financial information within 
the meaning of Exemption 4 of the FOIA. Finally, some information is personal information 
compiled into law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning of FOIA Exemption 
7(C). This information has been redacted. We have determined that the unredacted portions must be 
released under the FOIA. 

This letter constitutes our notice for submission of your detailed written justification of your 
request for confidential treatment pursuant to 17 C.F.R. § 145.9 (d)(7). The detailed written 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOIA exemption listed in 17 C.F.R. § 145.9 (d)(l); the applicability of any 
specific statutes or regulations governing the treatment of the information; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or courts conceming the 
specific FOIA exemption cited; and any additional facts and authorities deemed appropriate. 17 
C.F.R. § 145.9 (e)(3). Finally, your detailed written justification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with your detailed written 
justification if necessary to convincingly demonstrate that the material should not be disclosed to the 



FOIA requester, including marking the portions ofrecords that you believe are exempt from release. 
17 C.F.R. § 145.9 (e)(5). 

Your response must be clearly marked "Detailed Written Justification of FOIA Confidential 
Treatment Request," and must contain the FOIA request number above. You may submit your 
detailed written justification via email to Kylie Polson at kpolson@cftc.gov or via mail to: Kylie 
Polson, Office of General Counsel, Commodity futures Trading Commission, Three Lafayette 
Center, 1155 21 81 ST NW, Washington, DC 20581. You must also provide a copy of your detailed 
written justification to Christian Be1thelsen at Christian.Berthelsen@wsj.com. See 17 C.F.R. § 145.9 
(e)(l). 

I have enclosed a copy of the FOIA request and a copy of the responsive documents with our 
proposed redactions. You have until no later than ten (10) business days after the date of this letter to 
submit your detailed written justification of your request for confidential treatment. Failure to 
provide a timely detailed written justification will be deemed a waiver of your opportunity to appeal 
an adverse determination. 17 C.F.R. § 145.9 (d)(7). However, an extension to submit your detailed 
written justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
(d)(7), (e)(2). If you have any questions please contact Kylie Polson at 202-4185781. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street. NW, Washington, DC 20581 
Telephone: (202) 418·5105 
Facsimile: (202) 418·5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY 10036 
Christian.Be1ihelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Berthelsen and Mt'. Goldstein: 

May 19, 2014 

RE: 14-00001 -FOIA 
Si Iver Market Price Manipulation 

This is our third response to your October 11, 2013, Freedom oflnformation Act request. 
We have reviewed 1, 721 pages of responsive records for this production, and I am granting pmiial 
access to, and am enclosing copies of, the accessible records. Eight hundred thirteen pages are fully 
exempt, and portions of the other pages fall within the exemptions to the FOIA's disclosure 
requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre·decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b )(5); see NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). However, we are 
discretionarily releasing portions of those records. 

Some records contain personal information, which is exempt from release under FOIA 
Exemption 6 because an inclivlduals' right to privacy outweighs the general public's interest in 
seeing personal identifying information .. 5 U.S.C. § 552(b)(6); see The Lakin Law Firm v. FTC, 352 



F.3d 1122 (7th Cir. 2003). Additionally, portions of the pages are exempt from disclosure by FOIA 
Exemption 7(C), which provides protection for personal information in Jaw enforcement records, the 
disclosure of which "could reasonably be expected to constitute an umvarranted invasion of personal 
privacy." 5 U.S.C. § 552(b)(7)(C). 

For this response, we are providing access to 908 pages of records. Per your conversation 
with Kylie Polson this morning, we are emailing 418 pages of the accessible records, and will send 
the remaining pages ovemight on CD. We will continue to review the remaining responsive records 
and provide you with another response when that review is complete. If you have any questions 
about the way we handled your request, or about om FOIA regulations or procedures, please contact 
Kylie Polson at 202-418-5781. 



U.S. COl\/ll\/IODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY 10036 
Christian.Berthelsen@wsj.com 
Jacob.Golclstein@dowjones.com 

Dear Mr. Berthelsen and Mr. Goldstein: 

May 22, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This letter is to notify you that, on this date, we provided William Schroeder of Sullivan & 
Cromwell LLP, on behalf of his client, JPMorgan Chase Bank notice to submit a detailed written 
justification for their request for confidential treatment. See 17 C.F.R. § 145.9 (cl)(7). They have ten 
(10) business days from the date of the letter to provide the Commission, and you as the requester, 
their detailed written justification. However, an extension of time to submit their detailed written 
justification may be granted upon request and for good cause shown. Seel 7 C.F.R: § 145.9 (d)(7), 
(e)(2). 

A copy of the letter is enclosed for your reference. If you have any questions about this 
process, please contact Kylie Polson at 202-418-5781. 



U.S. COMIVIODITY FUTURES TRADING COIVllVllSSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

William Schroeder 
Sullivan & Cromwell LLP 
125 Broad Street 
New York, NY 10004-2498 
schroederw@sullcrom.com 

Dear Mr. Schroeder: 

May 22, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futures Trading Commission ("CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Betthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified and reviewed records you provided on behalf of your client, JPMorgan Chase Bank, 
to the CFTC pursuant to a request for confidential treatment and that are responsive to the request. 

Certain information constitutes business transactions and market positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)(l), and is exempt under 
FOIA Exemption 3. Some information is confidential commercial or financial information within 
the meaning of Exemption 4 of the FOIA. Finally, some information is personal information 
compiled into law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning of FOIA Exemption 
7(C). This information has been redacted. We have determined that the unredacted portions must be 
released under the FOIA. 

This letter constitutes om notice for submission of yom detailed written justification of your 
request for confidential treatment pursuant to 17 C.F.R. § 145 .9 ( d)(7). The detailed written 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOIA exemption listed in 17 C.F.R. § 145.9 ( d)(l ); the applicability of any 
specific statutes or regulations governing the treatment of the information; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or courts concerning the 
specific FOIA exemption cited; and any additional facts an.cl authorities deemed appropriate. 17 
C.F .R. § 145 .9 ( e )(3). Finally, your detailed written justification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with yom detailed written 
justification if necessary to convincingly demonstt'ate that the material should not be disclosed to the 



FOIA requester, including marking the portions of records that you believe are exempt from release. 
17 C.F.R. § 145.9 (e)(5). 

Your response must be clearly market "Detailed Written Justification of FOIA Confidential 
Treatment Request," and must contain the FOIA request number above. You may submit your 
detailed written justification via email to Kylie Polson at kpolson@cftc.gQY or via mail to : Kylie 
Polson, Office of the General Counsel, Commodity Futures Trading Commission, Three Lafayette 
Center 1155 21 51 Street, N.W., Washington, DC 20581. You must also provide a copy of your 
detailed written justification to Christian Berthelsen at Christian.Berthelsen@wsi.com. See 17 
C.F.R. § 145.9 (e)(I). 

1 have enclosed a copy of the FOJA request and a copy of the responsive documents with our 
proposed redactions. You have until no later than ten (10) business days after the elate of this letter to 
submit your detailed written justification of yoLir request for confidential treatment. Failure to 
provide a timely detailed ·written justification will be deemed a waiver of your opportunity to appeal 
an adverse determination. 17 C.F.R. § 145.9 ( d)(7). However, an extension to submit yom detailed 
written justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
( d)(7), ( e )(2). If we do not receive your detailed written justification within the ten clay period, the 
records will be released. 

ssistant General Counsel 

cc: Kenneth Raisler 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Paul Wagner 
Northwest Territorial Mint 
P.O. Box 2148 
Auburn, WA 98071-2148 
paul. wagner@nwtmint.com 

Dear Mr. Wagner: 

May 22, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futmes Trading Commission ("CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified and reviewed records you provided to the CFTC that are responsive to the request. 

We have determined that most of the information must be released under the FOIA. Some 
information is confidential commercial or financial information within the meaning of Exemption 4 
of the FOIA, and that information has been redacted. This letter constitutes advance notice of out' 
intent to release the documents with the proposed redactions. 

1 have enclosed a copy of the FOIA request and a copy of the responsive documents with 
proposed redactions. If you disagree with our determination, you have until no later than ten (10) 
business days after the elate of this letter to provide written justification for determining any portion 
of the records confidential. You may submit your comments via email to Kylie Polson at 
kpolson@cftc.gov. lf v,1e do not receive a written objection within the ten day period, the records 
will be released. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY 10036 
Christian.Berthelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Berthelsen and Mt. Goldstein: 

May 23, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This letter is to notify you that, on this elate; vve provided JPMorgan Chase Bank, through 
their representative, William Schroeder of Sullivan & Croniwell LLP, notice to submit a detailed 

\ 

written justification for their request for confidential treatment. See 17 C.F.R. § 145.9 ( d)(7). 
JPMorgan Chase I3ank has ten (I 0) business clays from the elate of the letter to provide the 
Commission, and you as the requester, their detailed written justification. However, an extension of 
time to submit their detailed written justification may be granted upon request and for good cause 
shown. See 17 C.F.R. § 145.9 (d)(7), (e)(2). 

A copy of the letter is enclosed for your reference. If you have any questions about this 
process, please contact Kylie Polson at 202-418-5781. 

'~ / ,.--/ ··?ZJr~' 
.&f(. / 

Heather C. Gottry "" 
Deputy General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

William Schroeder 
Sullivan & Cromwell LLP 
125 Broad Street 
New York, NY 10004-2498 
schroederw@sullcrom.com 

Dear Mr. Schroeder: 

June 2, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futures Trading Commission ("CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Be1ihelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified and reviewed records you provided on behalf of your client, JPMorgan Chase Bank, 
to the CFTC pursuant to a request for confidential treatment and that are responsive to the request. 

Certain information constitutes business transactions and market positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)(l), and are exempt under 
FOIA Exemption 3. Some information is confidential commercial or financial information within 
the meaning of Exemption 4 of the FOIA. Finally, some information is personal information 
compiled into law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning of FOIA Exemption 
7(C). This information has been redacted. We have determined that the unredacted portions must be 
released under the FOIA. 

This letter constitutes our notice for submission of your detailed written justification ofyom 
request for confidential treatment pursuant to 17 C.F.R. § 145.9 (d)(7). The detailed written 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOIA exemption listed in 17 C.F.R. § 145.9 ( d)(l ); the applicability of any 
specific statutes or regulations governing the treatment of the information; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or courts concerning the 
specific FOIA exemption cited; and any additional facts and authorities deemed appropriate. 17 
C.F.R. § 145.9 (e)(3). Finally, your detailed written justification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with your detailed written 
justification if necessary to convincingly demonstrate that the material should not be disclosed to the 



FOJA requester, including marking the portiorls of records that you believe are exempt from release. 
17 C.F.R. § 145.9 (e)(5). 

Your response must be clearly market "Detailed Written Justification of FOIA Confidential 
Treatment Request," and must contain the FOJA request numbe1· above. You may submit your 
detailed written justification via email to Kylie Polson at kpolson@cftc.gov or via mail to: Kylie 
Polson, Office of the General Counsel, Commodity Futures Trading Commission, Th1:ee Lafayette 
Center 1155 21 51 Street, N.W., Washington, DC 20581. You must also provide a copy of your 
detailed written justification to Christian Berthelsen at Christian.Berthelsen@wsj.com. See 17 
C.F.R. § 145.9 (e)(l). 

I have enclosed a copy of the FOIA request and a copy of the responsive documents with our 
proposed redactions. You have until no later than ten (I 0) business clays after the date of this letter to 
submit your detailed written justification of your request for confidential treatment. Failure to 
provide a timely detailed written justification will be deemed a waiver of your opportunity to appeal 
an adverse determination. 17 C.F.R. § 145.9 (d)(7). However, an extension to submit yom detailed 
written justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
( d)(7), ( e )(2). If we do not receive your detailed written justification within the ten day period, the 
records will be released. 

cc: Kenneth Raisler 

ince1( 
Joanl.:a 
Assistant General Courisel 

I 



U.S. COIVJMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY 10036 
Chdstian.Be1thelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Be1thelsen and Mr. Goldstein: 

June 2, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This letter is to notify you that, on this date, we provided William Schroeder of Sullivan & 
Cromwell LLP, on behalf of his client, JPMorgan Chase Bank, notice to submit a detailed written 
justification for their request for confidential treatment. See 17 C.F.R. § 145 .9 (d)(7). They have ten 
(10) business days from the date of the letter to provide the Commission, and you as the requester, 
their detailed written justification. However, an extension of time to submit their detailed written 
justification may be granted upon request and for good cause shown. See17 C.F.R. § 145.9 (d)(7), 
(e)(2). 

A copy of the letter is enclosed for your reference. If you have any questions about this 
process, please contact Kylie Polson at 202-418-5781. 



FOIA Office 

U.S. COIVIMODITY FUTURES TRADING COIVIMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

June 11, 2014 

Daniel Shaver, Chief Counsel 
United States Mint 
801 9th Street, N.W. 
Washington, DC 20220-1234 
daniel.shaver@usmint.treas.gov 

Dear Mr. Shaver: 

RE: Freedom oflnformation Act 
Consultation (Our Reference No. 14-
00001-FOIA) 

Attached are 24 7 pages of information that is responsive to a request under the Freedom of 
Information Act ("FOIA"), 5 U.S.C. § 552, dated October 11, 2013, and received October 17, 2013, 
from Christian Berthelsen of the Wall Street Journal, who seeks access to: copies of any records, 
documents, files, repo1ts, emails, or other vvritten or recorded communications and records or 
evidence peiiaining to the Commission's investigation into allegations of manipulation in the silver 
market. This would include, but is not limited to, the Commission's official case :file, recordings or 
transcripts of the Commission's weekly market monitoring meeting at which the investigation was 
discussed and any reports generated by independent consultants or other outside experts contracted to 
review evidence collected during the inquiry. 

In connection with our collection and review of the responsive records, we determined that 
these records contain information that originated with the United States Mint. We have completed 
our initial review, and I am sending these records for your consultation review. 

Please provide your response by Wednesday, June 25, 2014. You may provide your response 
via email to Kylie Polson, the FOIA attorney processing this request, at kpolson@cftc.gov. If you 
have any questions, please contact Ms. Polson at (202) 418-5781. 

Sincere!)~, 

(~~\/2 
---~~Tai ii 

vstant General Counsel 

Attachments 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jaoob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY 10036 
Christian.Berthelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Berthelsen and Mr. Goldstein: 

June 18,2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This is our fourth response to your October 11, 2013, Freedom of Information Act request. 
We have reviewed 2,333 pages ofresponsive records for this production. Nine hundred ninety-eight 
pages are exempt in full. Therefore, I am granting partial access to, and am enclosing copies of, 
1,335 pages of accessible records. The pages exempt in full and portions of the remaining pages fall 
within the exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclo$ure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § I 2(a)(l ), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). However, we are 
discretionarily releasing portions of those records. 

Some records contain personal information, which is exempt from release under FOIA 
Exemption 6 because an individuals' right to privacy outweighs the general public's interest in 
seeing personal identifying information. 5 U.S.C. § 552(b)(6); see The Lakin Law Firm v. FTC, 352 



F.3d 1122 (7th Cir. 2003). Additionally, portions of the pages are exempt from disclosure by FOIA 
Exemption 7(C), which provides protection for personal information in law enforcement records, the 
disclosure of which "could reasonably be expected to constitute an unwarranted invasion of personal 
privacy." 5 U.S.C. § 552(b)(7)(C). 

Fol' this response, we are providing access to 1,335 pages of reco!'ds. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 A venue of the Americas 
New York, NY 10036 
Christian .Berthelsen@wsj.com 
Jacob. Go ldstein@dowj ones. com 

Dear Mr. Be1ihelsen and Mr. Goldstein: 

June 25, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This is our fifth response to your October 11, 2013, Freedom oflnformation Act request. We 
have reviewed 86 pages ofresponsive records for this production. I am granting partial access to, 
and am enclosing copies of, the accessible records. Portions of the pages fall within the exemptions 
to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under·FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(I) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Projectv. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), 
which provides prntection for personal information in law enforcement records, the disclosure of 
which "could reasonably be expected to constitute an unwarranted invasion of personal privacy." 
5 u.s.c. § 552(b)(7)(C). 



For this response, we are providing access to 86 pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

William Schroeder 
Sullivan & Cromwell LLP 
125 Broad Street 
New York, NY 10004-2498 
schroederw@sullcrom.com 

Dear Mr. Schroeder: 

June 25, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futures Trading Commission ("CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified and reviewed records you provided on behalf of your client, JPMorgan Chase Bank, 
to the CFTC pursuant to a request for confidential treatment and that are responsive to the request. 

Certain information constitutes business transactions and market positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)(l), and are exempt under 
FOIA Exemption 3. Some information is confidential commercial or :financial information within 
the meaning of Exemption 4 of the FOIA. Finally, some information is personal information 
compiled into law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning of FOIA Exemption 
7(C). This information has been redacted. We have determined that the umedacted po1iions must be 
released under the FOIA. 

This letter constitutes our notice for submission of yom detailed wl'itten justification of yom 
request for confidential treatment pursuant to 17 C.F.R. § 145.9 (d)(7). The detailed written 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOIA exemption listed in 17 C.F.R. § 145.9 ( d)(l ); the applicability of any 
specific statutes or regulations governing the treatment of the information; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or courts concerning the 
specific FOIA exemption cited; and any additional facts and authorities deemed appropriate. 17 
C.F.R. § 145 .9 ( e )(3). Finally, your detailed written justification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with your detailed written 
justification if necessary to convincingly demonstrate that the material should not be disclosed to the 



FOIA requester, including marking the portions of records that you believe are exempt from release. 
17 C.F.R. § 145.9 (e)(5). 

Your response must be clearly market "Detailed Written Justification of FOIA Confidential 
Treatment Request," and must contain the FOIA request number above. You may submit yom 
detailed written justification via email to Kylie Polson at kpolson@cftc.gov or via mail to: Kylie 
Polson, Office of the General Counsel, Commodity Futures Trading Commission, Three Lafayette 
Center 1155 21st Street, N.W., Washington, DC 20581. You must also provide a copy of your 
detailed written justification to Christian Berthelsen at Christian.Berthelsen@wsj.com. See 17 
C.F.R. § 145.9 (e)(l). 

I have enclosed a copy of the FOIA request and a copy of the responsive documents with om 
proposed redactions. You have until no later than ten (10) business days after the date of this letter to 
submit your detailed written justification of your request for confidential treatment. Failure to 
provide a timely detailed written justification will be deemed a waiver of your opportunity to appeal 
an adverse determination. l 7 C.F.R. § 145.9 (d)(7). However, an extension to submit your detailed 
written justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
( d)(7), ( e )(2). If we do not receive your detailed written justification within the ten day period, the 
records will be released. 

cc: Kenneth Raisler 



U.S. COIVllVIODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY 10036 
Christian .Belihelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Berthelsen and Mr. Goldstein: 

June 25, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This letter is to notify you that, on this date, we provided William Schroeder of Sullivan & 
Cromwell LLP, on behalfof his client, JPMorgan Chase Bank, notice to submit a detailed written 
justification for their request for confidential treatment. See 17 C.F.R. § 145.9 (d)(7). They have ten 
( 10) business clays from the date of the letter to provide the Commission, and you as the requester, 
their detailed written justification. However, an extension of time to submit their detailed written 
justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 ( d)(7), 
(e)(2). 

A copy of the letter is enclosed for your reference. If you have any questions about this 
process, please contact Kylie Polson at 202-418-5781. 

in~~~~Yjy, 

·)1\J~· 
oan E. Fina 

'Assistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 81 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY 10036 
Christian .Berthelsen@ws j .com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Berthelsen and Mr. Goldstein: 

July 2, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This is our sixth response to your October 11, 2013, Freedom oflnformation Act request. We 
have reviewed 247 pages of responsive records for this production. One hundred fifty-six pages are 
exempt in full. Therefore, I am granting partial access to, and am enclosing copies of, 91 pages of 
accessible records. The pages exempt in full and portions of the remaining pages fall within the 
exemptions to the FOIA's disclosme requil'ements, as explained below. 

Some of the responsive records constitute confidential commercial or financial information, 
which is exempt from disclosure under FOIA Exemption 4. 5 U.S.C. § 552(b)(4); see Critical A1ass 
Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRBv. Sears, Roebuck & Co., 421 U.S. 132 (1975). 

Some records contain personal information that is exempt from release under FOIA 
Exemption 7(C), which provides protection for personal information in law enforcement records, the 
disclosure of which "could reasonably be expected to constitute an unwarranted invasion of personal 
privacy." 5 U.S.C. § 552(b)(7)(C). 



For this response, we are providing access to 91 pages ofrecords. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please co11tact Kylie Polson at 202-418-5781. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY l 0036 
Christian.Berthelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Berthelsen and Mr. Goldstein: 

July 18, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This is our seventh response to yom October 11, 2013, Freedom ofinformation Act request. 
We have reviewed 520 pages of responsive records for th is production. I am granting partial access 
to, and am enclosing copies of, the accessible records. Portions of the pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(I) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some records contain personal information that is exempt from release under FOIA 
Exemption 7(C), which provides protection for personal information in law enforcement records, the 
disclosure of which "could reasonably be expected to constitute an unwarranted invasion of personal 
privacy." 5 U.S.C. § 552(b)(7)(C). 



We will continue to review the remaining responsive records and provide you with another 
response when that review is complete. If you have any questions about the way we handled your 
request, or about our FOIA regulations or procedures, please contact Kylie Polson at 202-418-5781. 

Joa ina 
As i tant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

William Schroeder 
Sullivan & Cromwell LLP 
125 Broad Street 
New York, NY 10004-2498 
schroederw@sullcrom.com 

Dear Mr. Schroeder: 

August 6, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futures Trading Commission ("CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or other written communications, or evidence i 
pe1taining to the CFTC's investigation into allegations of the silver market price manipulation. We I 

- --- - --have-identified-and-reviewed-records-you-provided-on-behalfof-your client,-JPMorgan-Ghase-Bank-, -------------; 
to the CFTC pursuant to a request for confidential treatment and that are responsive to the request. ' 

Certain information constitutes business transactions and market positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)(l), and are exempt under 
FOIA Exemption 3. Some information is confidential commercial or financial information within 
the meaning of Exemption 4 of the FOIA. Finally, some information is personal information 
compiled into law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning of FOIA Exemption 
7(C). This information has been redacted. We have determined that the umedacted portions must be 
released under the FO IA. 

This letter constitutes our notice for submission of your detailed written justification of your 
request for confidential treatment pursuant to 17 C.F.R. § 145.9 (d)(7). The detailed written 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOIA exemption listed in 17 C.F.R. § 145.9 (d)(l); the applicability of any 
specific statutes or regulations governing the treatment of the information; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or courts concerning the 
specific FOIA exemption cited; and any additional facts and authorities deemed appropriate. 17 
C.F.R. § 145.9 (e)(3). Finally, your detailed written justification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with your detailed written 
justification if necessary to convincingly demonstrate that the material should not be disclosed to the 



FOIA requester, including marking the portions of records that you believe are exempt from release. 
17 C.F.R. § 145.9 (e)(5). 

Your response must be clearly market "Detailed Written Justification of FOIA Confidential 
Treatment Request,'' and must contain the FOIA request number above. You may submit you1· 
detailed written justification via email to Kylie Polson at kpolson@cftc.gov or via mail to: Kylie 
Polson, Office of the General Counsel, Commodity Futures Trading Commission, Three Lafayette 
Center 1155 21 51 Street, N.W., Washington, DC 20581. You must also provide a copy of your 
detailed writtenjustification to Christian Berthelsen at Christian.Berthelsen@wsi.com. See 17 
C.F.R. § 145.9 (e)(l). 

I have enclosed a copy of the FOIA request and a copy of the responsive documents with our 
proposed redactions. You have until no later than ten (10) business days after the date of this letter to 
submit your detailed written justification of your request for confidential treatment. Failure to 
provide a timely detailed written justification will be deemed a waiver of your opportunity to appeal 
an adverse determination. 17 C.F.R. § 145.9 (d)(7). However, an extension to submit your detailed 
written justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
(d)(7), (e)(2). Ifwe do not receive your detailed written justification within the ten day period, the 
records will be released. 

----~----··-----------·------·--·--~------~--- - --~~-----·-------~----·-·--------



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Meredith Friedman 
HSBC Bank USA, N.A. 
Legal Department 
452 Fifth Avenue, ih Floor 
New York, NY 10018 
meredith. 1.friedman@us.hsbc.com 

Dear Ms. Friedman: 

August 6, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futmes Trading Commission ("CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, repotts, emails or other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified and reviewed records you provided to the CFTC that are responsive to the request. 

We have determined that this information must be released under the FOIA. This letter 
constitutes advance notice of our intent to release the documents. 

I have enclosed a copy of the FOIA request and a copy of the responsive documents. If you 
disagree with our determination, you have until no later than ten (I 0) business clays after the date of 
this letter to provide written justification for determining any portion of the records confidential. 
You may submit your comments via email to Kylie Polson at kpolson@cftc.gov. Ifwe do not 
receive a written objection within the ten clay period, the records will be released. 



FOIA Office 

John C, Marchese 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

August 6, 2014 

Senior Director and Associate General Counsel 
CME Group 
20 South Wacker Drive 
Chicago, IL 60606 
John.Marchese@cmegroup.com 

Dear Mr. Marchese: 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futmes Trading C01pmission/("CFTC") has received a Freedom of 
Infomrntion Act ("FOIA") request from Christi~ti Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, e1119ils or1other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified and reviewed records NYMEX provided to the CFTC pursuant to a request for 
confidential treatment and that are responsive to the request. 

Certain information constitutes business transactions and market positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)(l ), and are exempt under 
FOIA Exemption 3. Some information is confidential commercial or financial information within 
the meaning of Exemption 4 of the FOJA. Finally, some information is personal information 
compiled into law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning of FOIA Exemption 
7(C). This information has been redacted. We have determined that the unredacted portions must be 
released under the FOIA. 

This letter constitutes om notice for submission of your detailed written justi,fication of your 
request for confidential treatment pursuant to 17 C.F .R. § 145 .9 ( d)(7). The detailed wl'itten 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOIA exemption listed in 17 C.F.R. § 145.9 ( d)(l ); the applicability of any 
specific statutes or regulations governing the treatment of the inforination; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or comts concerning the 
specific FOIA exemption cited; and any additional facts and authorities deemed appropriate. 17 
C.F.R. § 145.9 (e)(3). Finally, yom detailed writtenjustification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with your detailed written 
justification if necessary to convincingly demonstrate that the material should not be disclosed to the 



FOIA requester, including marking the portions ofrecorcls that you believe are exempt from release. 
17 C.F.R. § 145.9 (e)(5). 

Your response must be clearly market "Detailed Written Justification ofFOIA Confidential 
Treatment Request," and must contain the FOIA request number above. You may submit your 
detailed written justification via email to Kylie Polson at kpolson@cftc.gov or via mail to: Kylie 
Polson, Office of the General Counsel, Commodity Futmes Trading Commission, Three Lafayette 
Center 1155 21st Street, N.W., Washington, DC 20581. You must also provide a copy of your 
detailed written justification to Christian Berthelsen at Christian.Berthelsen@wsj.com. See 17 
C.F.R. § 145.9 (e)(l). 

I have enclosed a copy of the FOIA request and a copy of the responsive documents with our 
proposed redactions. You have until no later than ten (10) business clays after. the date of this letter to 
submit your detailed written justification of your request for confidential treatment. Failure to 
provide a timely detailed written justification will be deemed a waiver of your opportunity to appeal 
an adverse determination. 17 C.F.R. § 145.9 ( d)(7). However, an extension to submit your detailed 
w{·ittenjustification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
( cl)(7), ( e )(2). If we do not receive your detailed written justification within the ten clay period, the 
records will be released. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Be1thelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 A venue of the Americas 
New York, NY 10036 
Christian.Berthelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Berthelsen and Mr. Goldstein: 

August 6, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This letter is to notify you that, on this elate, we provided William Schroeder of Sullivan & 
Cromwell LLP, on behalf of his client, JPMorgan Chase Bank, and CME notice to submit a detailed 
written justification for their request for confidential treatment. See 17 C.F.R. § 145.9 ( d)(7). They 
have ten (10) business days from the date of the letter to provide the Commission, and you as the 
requester, their detailed written justification. However, an extension of time to submit their detailed 
written justification may be granted upon request and for good cause shown. Seel 7 C.F.R. § 145.9 
(d)(7), (e)(2). 

Copies of the letters are enclosed for your reference. If you have any questions about this 
process, please contact Kylie Polson at 202-418-5781. 

n 
sistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21"1 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY 10036 
Christian.Berthelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Berthelsen and Mr, Goldstein: 

August 26, .2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This is our eighth response to your October 11, 2013, Freedom oflnformation Act request. 
We have reviewed 336 pages ofresponsive records for this production. I am granting partial access 
to, and am enclosing copies of, the accessible records. Portions of the pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l ), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information conceming or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), 
which provides protection for personal information in law enforcement records, the disclosure of 
which "could reasonably be expected to constitute an unwarranted invasion of personal privacy." 
5 u.s.c. § 552(b)(7)(C). 



For this response, we are providing access to 157 pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 

Sil cerey/-0 
:.ii~ 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY 10036 
Christian.Berthelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Be1ihelsen and Mr. Goldstein: 

September 18, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This letter is to notify you that, on this date, we provided William Schroeder of Sullivan & 
Cromwell LLP, on behalf of his client, JPMorgan Chase Bank, and CME notice to submit a detailed 
written justification for their request for confidential treatment. See 17 C.F.R. § 145.9 (d)(7). They 
have ten ( 10) business days from the date of the letter to provide the Commission, and you as the 
requester, their detailed written justification. However, an extension of time to submit their detailed 
vvritten justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
( d)(7), ( e )(2). 

Copies of the letters are enclosed for your reference. If you have any questions about this 
process, please contact Kylie Polson at 202-418-5781. 

f Si1c~~1y, 
t l1\ L nE.iina 

~s istant General Counsel 
\ 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington I DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

William Schroeder 
Sullivan & Cromwell LLP 
125 Broad Street 
New York, NY 10004-2498 
schroederw@sullcrom.com 

Dear Mr. Schroeder: 

September 18, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futures Trading Commission C'CFTC") has received a Freedom of 
Information Act ("FOIN') request from Christian Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or other written communications, or evidence· 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified and reviewed records you provided on behalf of your client, JPMorgan Chase Bank, 
to the CFTC pursuant to a request for confidential treatment and that are responsive to the request. 

Certain information constitutes business transactions and market positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)(l), and are exempt under 
FOIA Exemption 3. Some information is confidential commercial or financial information within 
the meaning of Exemption 4 of the FOIA. Finally, some information is personal information 
compiled into law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning of FOIA Exemption 
7(C). This information has been redacted. We have determined that the unredacted portions must be 
released under the FOIA. 

This letter constitutes our notice for submission of your detailed written justification of your 
request for confidential treatment pursuant to 17 C.F.R. § 145.9 ( d)(7). The detailed written 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOIA exemption listed in 17 C.F.R. § 145 .9 ( d)(I ); the applicability of any 
specific statutes or regulations governing the treatment of the information; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or courts conceming the 
specific FOIA exemption cited; and any additional facts and authorities deemed appropriate. 17 
C.F.R. § 145. 9 ( e )(3). Finally, yom detailed written justification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with your detailed written 
justification if necessary to convincingly demonstrate that the material should not be disclosed to the 



FOIA requester, including marking the portions ofrecorcls that you believe are exempt from release. 
17 C.F.R. § 145.9 (e)(5). 

Your response must be clearly market "Detailed Written Justification of FOIA Confidential 
Treatment Request," and must contain the FOIA request number above. You may submit your 
detailed written justification via email to Kylie Polson at !molson@cftc.gov or via mail to: Kylie 
Polson, Office of the General Counsel, Commodity Futures Trading Commission, Three Lafayette 
Center 1155 2P1 Street, N.W., Washington, DC 20581. You must also provide a copy of your 
detailed written justification to Christian Berthelsen at Christian.Berthelsen@wsj.com. See 17 
C.F.R. § 145.9 (e)(l). 

l have enclosed a copy of the FOIA request and a copy of the responsive documents with our 
proposed redactions. You have until no later than ten (l 0) business clays after the date of this letter to 
submit yom detailed written justification of your request for confidential treatment. Failure to 
provide a. timely detailed written justification will be deemed a waiver of your opportunity to appeal 
an adverse determination. 17 C.F.R. § 145.9 (cl)(7). However, an extension to submit your detailed 
written justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
( d)(7), ( e )(2). If we do not receive your detailed written justification within the ten day period, the 
records will be released. 

(~ince~:~Jf, 
- ----·~V'.( 1 - l i /\ 11·7·. 

{)oan . Fina 
·Assistant General Counsel 



U.S. COIVllVIODITY FUTURES TRADING COIVllVllSSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.ofto.gov 

FOIA Office 

September 18, 2014 

John C. Marchese 
Senior Director and Associate General Counsel 
CME Group 
20 South Wacker Drive 
Chicago, IL 60606 
John .Marchese@cmegroup.com 

Dear Mr. Marchese: 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futures Trading Commission (''CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified and reviewed records CME/NYMEX provided to the CFTC pursuant to a request for 
confidential treatment and that are responsive to the request. 

Certain information constitutes business transactions and market positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)(l), and are exempt under 
FOIA Exemption 3. Some information is confidential commercial or financial information within 
the meaning of Exemption 4 of the FOIA. Finally, some information is personal information 
compiled into law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning ofFOIA Exemption 
7(C). This information has been redacted. We have determined that the unredacted portions must be 
released under the FOIA. 

This letter constitutes our notice for submission of your detailed written justification of your 
request for confidential treatment pursuant to 17 C.F.R. § 145.9 (d)(7). The detailed written 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOIA exemption listed in 17 C.F.R. § 145.9 (d)(l ); the applicability of any 
specific statutes or regulations governing the treatment of the information; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or comis concerning the 
specific FOIA exemption cited; and any additional facts and authorities deemed appropriate. 17 
C.F.R. § 145.9 (e)(3). Finally, your detailed writtenjustification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with your detailed written 
justification if necessary to convincingly demonstrate that the material should not be disclosed to the 



FOIA requester, including marking the portions of records that you believe are exempt from release. 
17 C.F.R. § 145.9 (e)(5). 

Your response must be clearly market "Detailed Written Justification ofFOIA Confidential 
Treatment Request," and must contain the FOIA request number above. You may submit your 
detailed written justification via email to Kylie Polson at kpolson@cftc.gov or via mail to: Kylie 
Polson, Office of the General Counsel, Commodity Futures Trading Commission, Three Lafayette 
Center 1155 21st Street, N.W., Washington, DC 20581. You must also prnvide a copy of your 
detailed written justification to Christian Berthelsen at Chdstian.Berthelsen@wsj.com. See 17 
C.F.R. § 145.9 (e)(1). 

l have enclosed a copy of the FOIA request and a copy of the responsive documents with ow· 
proposed redactions. You have unti 1 no later than ten ( 10) business days after the date of this letter to 
submit your detailed written justification of your request for confidential treatment. Failure to 
provide a timely detailed written justification will be deemed a waiver of your oppottunity to appeal 
an adverse determination. 17 C.F.R. § 145.9 (d)(7). However, an extension to submit your detailed 
written justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
(d)(7), (e)(2). If we do not receive your detailed written justification within the ten clay period, the 
records will be released. 

,, Sincer~Jyf' ( lhf/ i--z--- -~ 11-,,.t. \ . -.. 
oan E. '111a 

Assistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY 10036 
Christian.Berthelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Be1ihelsen and Mr. Goldstein: 

October 22, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This is our ninth response to your October 11, 2013, Freedom oflnformation Act request. 
We have reviewed 406 pages ofresponsive records for this production. I am granting partial access 
to, and am enclosing copies of, the accessible records. Two hundred forty-five pages are exempt in 
full, and pmiions of the pages fall within the exemptions to the FOIA's disclosure requirements, as 
explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D,C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRB v. Sears, Roebuck & Co., 421U.S.132 (1975). Additionally, portions of the 
pages are exempt from disclosure by FOIA Exemption 7(C), which provides protection for personal 
information in law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarl'anted invasion of personal privacy." 5 U.S.C. § 552(b)(7)(C). 



For this response, we are providing access to 161 pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedmes, please contact Kylie Polson at 202-418-5781. 

I S~n·c· e. 1.·elyt/. 

)A 
L, / /~t("' ,//'" ' .; ) / , 

I •' 

Jo ·'E. 'rn 
(A..? istant General Counsel 
\ / 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York1 NY l 0036 
Christian. Bcrthclsun@wsj.com 
Jacob. Go I els tci n@dowj ones .com 

Dear Mr. Berthelsen and tvlr. Goldstein: 

April 10, 2015 

RE: 14-00001-FOIA 
Silver Market Price Manipulution 

This lcller is to notif)' you that, on this date, we prnvided William Schroeder ol'Sullivan & 
Cromwell LU\ on behalf' of his client, Jl'ivlorgan Chase Bank, notice to submit a detailed wri!lcn 
justification (()r their request for conlidcntial treatment. See 17 C.F.R. § 145.9 (d)(7). They have tcn 
( l 0) business days from the date or the letter to provide the Commission, and you as th(,) requester, 
their detailed written justification. However, an extension of time to submit their detailed written 
justification may be grnnt(,)d upon request and for good cause shown. Seel7 C.F.R. § 145.9 (d)(7). 
(c)(2). 

A copy or the letter is enclosed for your reference. If you have any quest ions about this 
process, please contact Kylie Polson at 202-418-5781. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 81 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.oftc.gov 

FOIA Office 

William Schroeder 
Sullivan & Cromwell LLP 
125 Broad Street 
New York, NY 10004-2498 
schroederw@sullcrom.com 

Dear Mr. Schroeder: 

April 10, 2015 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futures Trading Commission ("CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified and reviewed records you provided on behalf of your client, JPMorgan Chase Bank, 
to the CFTC pursuant to a request for confidential treatment and that are responsive to the request. 

Certain information constitutes business transactions and market positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)( I), and are exempt under 
FOJA Exemption 3. Some information is confidential commercial or financial infonnation within 
the meaning of Exemption 4 of the FOIA. Finally, some information is personal information 
compiled into law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning of FOIA Exemption 
7(C). This information has been redacted. We have determined that the unredacted portions must be 
released under the FOJA, 

This letter constitutes our notice for submission of your detailed written justification of your 
request for confidential treatment pursuant to 17 C.F.R. § 145.9 (d)(7). The detailed written 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOJA exemption listed in 17 C.F.R. § 145.9 (d)(l); the applicability of any 
specific statutes or regulations governing the treatment of the information; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or courts concerning the 
specific FOIA exemption cited; and any additional facts and authorities deemed appropriate. 17 
C.F.R. § 145.9 (e)(3). Finally, your detailed written justification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with your detailed written 
justification if necessary to convincingly demonstrate that the material should not be disclosed to the 



FOIA l'equesler, including marking the portions of records that you believe arc exempt from l'elease. 
17 C.F.R. § 145.9 (e)(5). 

Yom response must be clcal'ly nrnrkct "Dctniled Written Justification of FOIA Confidential 
Treatment Request," and must contain the FOIA request number above. You may submit your 
detailed written justification via email to Kylie Polson at kpolson@cftc.gov or via mail to: Kylie 
Polson, Office of the General Counsel, Commodity Futmes Trading Commission, Three Lafayette 
Centel' 1155 21 ' 1 Street, N.W., Washington, DC 20581. You must also provide a copy of your 
detailed writte11 justilicatio11 to Christian Berthelsen at Christian.Berthclscn(lllWsi.com. See 17 
C.F.R. § 145.9 (e)( I). 

I have enclosed a copy of the FOIA request and a copy of the responsive documents with our 
proposed redactions. You have until no later than ten (I 0) business days after the date of this letter to 
submit your detailed wl'itten justillention of your request for confidential treatment. Fnilure to 
provide n timely detailed written justif1cation will be deemed a waiver of yom opportunity to appeal 
1111 adverse determination. l 7 C.F.R. § 145. 9 (d)(7). However, an extension to submit your detailed 
written justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
(d)(7), (c)(2). lfwc do not receive your detailed written justification within the ten day period, the 
records will be released. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 61 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 A venue of the Americas 
New York, NY 10036 
Christian.Berthelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Berthelsen and Mr. Goldstein: 

May 5, 2015 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This is our tenth response to your October 11, 2013, Freedom oflnformation Act request. 
We have reviewed 719 pages of responsive records for this production. I am granting partial access 
to, and am enclosing copies of, the accessible records. Portions of the pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section S(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential · 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § S52(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), 
which provides protection for personal information in law enforcement records, the disclosure of 
which "could reasonably be expected to constitute an unwarranted invasion of personal privacy." 
5 u.s.c. § 552(b)(7)(C). 



For this response, we arc providing ucccss to 719 pages of records. We will continue to 
review the remaining responsive records and provid..: you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOii\ 
regulations or procedures, please contact Kylie Polson at 202~418-5781. 

Sincerely, 

«11!1:. PL/\_/ (c;1 -
.f 0~1 E. I· ma 
Assistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY 10036 
Christian.Berthelsen@wsj.com 
Jacob.Goldstein@clowjones.com 

Dear Mr. Berthelsen and Mr. Goldstein: 

June 3, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This letter is to notify you that, on this elate, we provided notices to provide detailed written 
justifications for requests for confidential treatment to the following: Barclays Capital, Inc.; Melvin 
Brosterman of Stroock & Stroock & Lavan LLP, on behalf of his client, Goldman Sachs & 
Company; and Sung-Hee Suh of Schulte Roth & Zabel, LLP, on behalf of her client, Jamison Capital 
Partners. See 17 C.F.R. § 145.9 (d)(7). They have ten (10) business days from the date of the letter 
to provide the Commission, and you as the requester, their detailed written justification. However, 
an extension of time to submit their detailed written justification may be granted upon request and for 
good cause shown. See17 C.F.R. § 145.9 (cl)(7), (e)(2). 

Copies of the letters are enclosed for your reference. If you have any questions about this 
process, please contact Kylie Polson at 202-418-5781. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

June 3, 2014 

Timothy E. Magee, Assistant Vice President, Legal 
Barclays Capital, Inc. 
Barclays Bank PLC 
745 Seventh Avenue 
New York, NY 10019 
timothy.e.magee@barclays.com 

Dear Mr. Magee: 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futures Trading Commission ("CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market pl'ice manipulation. We 
have identified and reviewed records you provided to the CFTC pursuant to a request for confidential 
treatment and that are responsive to the request. 

Certain information constitutes business transactions and matket positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)(l), and are exempt under 
FOJA Exemption 3. Some information is confidential commercial or financial information within 
the meaning of Exemption 4 of the FOIA. Finally, some information is personal information 
compiled into law enforcement records, the disclosme of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning of FOIA Exemption 
7(C). This information has been redacted. We have determined that the unredacted portions must be 
released under the FOIA. 

This Jetter constitutes our notice for submission of your detailed written justification of yom 
request for confidential treatment pursuant to 17 C.F.R. § 145.9 (d)(7). The detailed written 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOJA exemption listed in 17 C.F.R. § 145 .9 ( d)(l ); the applicability of any 
specific statutes or regulations governing the treatment of the information; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or cornis concerning the 
specific FOIA exemption cited; and any additional facts and authorities deemed appropriate. 17 
C.F.R. § 145.9 (e)(3). Finally, your detailed written justification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with your detailed written 
justification if necessary to convincingly demonstrate that the material should not be disclosed to the 



FOIA requester, including marking the portions ofrecords that you believe are exempt from release. 
17 C.F.R. § 145.9 (e)(5). 

Your response must be clearly market "Detailed Written Justification ofFOIA Confidential 
Treatment Request,'' and must contain the FOIA request number above. You may submit yom 
detailed written justification via email to Kylie Polson at kpolson@cftc.gov or via mail to: Kylie 
Polson, Office of the General Counsel, Commodity Futures Trading Commission, Three Lafayette 
Center 1155 21st Street, N.W., Washington, DC 20581. You must also provide a copy of your 
detailed written justification to Christian Berthelsen at Christian.Berthelsen@wsj.com. See 17 
C.F.R. § 145.9 (e)(l). 

I have enclosed a copy of the FOIA request and a copy of the responsive documents with our 
proposed redactions. You have until no later than ten (10) business clays after the date of this letter to 
submit yom detailed written justification of your request for confidential treatment. Failure to 
provide a timely detailed vvrittenjustification will be deemed a waiver of your opportunity to appeal 
an adverse determination. 17 C.F.R. § 145.9 (d)(7). However, an extension to submit your detailed 
written justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
( cl)(7), ( e )(2). If we do not receive your detailed written justification within the ten day period, the 
records will be released. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Melvin A. Brosterman 
Stroocl< & Stroocl< & Lavan LLP 
180 Maiden Lane 
New York, NY 10038-4982 
mbrosterman@stroock.com 

Dear Mr. Brosterman: 

June 3, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futures Trading Commission ("CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or .other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified at1d reviewed records you provided on behalf of your client, Goldman Sachs & 
Company, to the CFTC pursuant to a request for confidential treatment and that are responsive to the 
request. 

Certain information constitutes business transactions and market positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)(l), and are exempt under 
FOIA Exemption 3. Some information is confidential commercial or financial information within 
the meaning of Exemption 4 of the FOIA. Finally, some information is personal information 
compiled into law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning ofFOIA Exemption 
7(C). This information has been redacted. We have determined that the unredacted portions must be 
released under the FOIA. 

This letter constitutes our notice for submission of your detailed written justification of your 
request for confidential treatment pursuant to 17 C.F.R. § 145.9 (d)(7). The detailed written 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOIA exemption listed in 17 C.F.R. § 145.9 (d)(l); the applicability of any 
specific statutes or regulations governing the treatment of the information; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or comts concerning the 
specific FOIA exemption cited; and any additional facts and authorities deemed appropriate. 17 
C.F.R. § 145.9 (e)(3). Finally, your detailed written justification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with your detailed written 
justification if necessary to convincingly demonstrate that the material should not be disclosed to the 



FOIA requester, including marking the portions ofrecorcls that you believe are exempt from release. 
17 C.F.R. § 145.9 (e)(5). 

Your response must be clearly market "Detailed Written Justification of FOIA Confidential 
Treatment Request," and must contain the FOIA request number above. You may submit your 
detailed written justification via email to Kylie Polson at kpolson@cftc.gov or via mail to: Kylie 
Polson, Office of the General Counsel, Commodity Futures Trading Commission, Three Lafayette 
Center 1155 21st Street, N.W., Washington, DC 20581. You must also provide a copy of your 
detailed written justification to Christian Berthelsen at Christian.Berthelsen@wsi.com. See 17 
C.F.R. § 145.9 (e)(1). 

l have enclosed a copy of the FOIA request and a copy of the responsive documents with our 
proposed redactions. You have until no later than ten (10) business clays after the date of this letter to 
submit your detailed written justification of your request for confidential treatment. Failure to 
provide a timely detailed written justification will be deemed a waiver of your opportunity to appeal 
an adverse determination. 17 C.F.R. § 145.9 ( d)(7). However, an extension to submit your detailed 
written justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
(d)(7), (e)(2). Ifwe do not receive your detailed written justification within the ten day period, the 
records will be released. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Sung-Hee Suh 
Schulte Roth & Zabel, LLP 
919 Third A venue 
New York, NY 10022 
sung-hee.suh@srz.com 

Dear Ms. Suh: 

June 3, 2014 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futures Trading Commission ("CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified and reviewed records you provided on behalf of your client, Jamison Capital Partners, 
to the CFTC pursuant to a request for confidential treatment and that are responsive to the request. 

Certain information constitutes business trnnsactions and market positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)(l), and are exempt under 
FOIA Exemption 3. Some information is confidential commercial or financial information within 
the meaning of Exemption 4 of the FOIA. Finally, some information is personal information 
compiled into law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning of FOIA Exemption 
7(C). This information has been redacted. We have determined that the umedacted po1iions must be 
released under the FOIA. 

This letter constitutes our notice for submission of your detailed written justification of your 
request for confidential treatment pursuant to 17 C.F.R. § 145.9 ( d)(7). The detailed written 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOIA exemption listed in 17 C.F.R. § 145.9 (d)(J ); the applicability of any 
specific statutes or regulations governing the treatment of the information; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or courts concerning the 
specific FOIA exemption cited; and any additional facts and authorities deemed appropriate. 17 
C.F.R. § 145.9 (e)(3). Finally, your detailed written justification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with your detailed written 
justification if necessary to convincingly demonstrate that the material should not be disclosed to the 



FOIA requester, including marking the portions ofrecords that you believe are exempt from release. 
17 C.F.R. § 145.9 (e)(5). 

Your response must be clearly market "Detailed Written Justification of FOIA Confidential 
Treatment Request,'' and must contain the FOIA request number above. You may submit your 
detailed written justification via email to Kylie Polson at kpolson@cftc.gov or via mail to: Kylie 
Polson, Office of the General Counsel, Commodity Futures Trading Commission, Three Lafayette 
Center 1155 21st Street, N.W., Washington, DC 20581. You must also provide a copy of your 
detailed written justification to Christian Berthelsen at Christian.Berthelsen@wsj.com. See 17 
C.F.R. § 145.9 (e)(l). 

I have enclosed a copy of the FOIA request and a copy of the responsive documents with our 
proposed redactions. You have until no later than ten ( 10) business clays after the elate of this letter to 
submit your detailed written justification of yom request for confidential treatment. Failure to 
provide a timely detailed written justification will be deemed a waiver of your opportunity to appeal 
an adverse determination. 17 C.F.R. § 145.9 (d)(7). However, an extension to submit your detailed 
vvrittenjustification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
(cl)(7), (e)(2). If we do not receive your detailed written justification within the ten clay period, the 
records will be released. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21°1 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.ofto.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 A venue of the Americas 
New York, NY I 0036 
Christian. Berthelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Berthelsen and Mr. Goldstein: 

June 9, 2015 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This letter is to notify you that, on this date, we provided William Schroeder of Sullivan & 
Cromwell LLP, on behalf of his client, JPMorgan Chase Bank, notice to submit a detailed written 
justification for their request for confidential treatment. See 17 C.F.R. § 145.9 (d)(7). They have ten 
(I 0) business days from the date of the letter to provide the Commission, and you as the requester, 
their detailed written justification. However, an extension of time to submit their detailed written 
justification may be granted upon request and for good cause shown. Seel7 C.F.R. § 145.9 (d)(7), 
(e)(2). 

A copy of the letter is enclosed for your reference. If you have any questions about this 
process, please contact Kylie Polson at 202-4 t 8-5781 . 

. Fina 
sistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

William Schroeder 
Sullivan & Cromwell LLP 
125 Broad Street 
New York, NY I 0004-2498 
schroederw@sullcrom.com 

Dear Mr. Schroeder: 

June 9, 2015 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futures Trading Commission ("CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified and reviewed records you provided on behalf of your client, JPMorgan Chase Bank, 
to the CFTC pursuant to a request for confidential treatment and that are responsive to the request. 

Certain information constitutes business transactions and market positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)( 1 ), and are exempt under 
FOIA Exemption 3. Some information is confidential commercial or financial information within 
the meaning of Exemption 4 of the FOIA. Finally, some information is personal infonnation 
compiled into law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning of FOIA Exemption 
7(C). This information has been redacted. We have determined that the unredacted portions must be 
released under the FOIA. 

This letter constitutes our notice for submission of your detailed written justification of your 
request for confidential treatment pursuant to 17 C.F.R. § 145.9 (d)(7). The detailed written 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOIA exemption listed in 17 C.F.R. § 145.9 (d)(l); the applicability of any 
specific statutes or regulations governing the treatment of the information; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or courts concerning the 
specific FOIA exemption cited; and any additional facts and authorities deemed appropriate. 17 
C.F.R. § 145.9 (e)(3). Finally, your detailed written justification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with your detailed written 
justification if necessary to convincingly demonstrate that the material should not be disclosed to the 
FOIA requester, including marking the portions of records that you believe are exempt from release. 
17 C.F.R. § 145.9 (e)(5). 



Your response must be clearly market "Detailed Written Justification of FOIA Confidential 
Treatment Request," and must contain the FOIA request number above. You may submit your 
detailed written justification via email to Kylie Polson at kpolson@cftc.gov or via mail to: Kylie 
Polson, Office of the General Counsel, Commodity Futures Trading Commission, Three Lafayette 
Center 1155 21 51 Street, N.W., Washington, DC 20581. You must also provide a copy of your 
detailed written justification to Christian Berthelsen at Christian.Berthelsen@wsi.com. See 17 
C.F.R. § 145.9 (e)(J). 

I have enclosed a copy of the FOIA request and a copy of the responsive documents with our 
proposed redactions. You have until no later than ten (10) business days after the date of this letter to 
submit your detailed written justification of your request for confidential treatment. Failure to 
provide a timely detailed written justification will be deemed a waiver of your opportunity to appeal 
an adverse determination. 17 C.F.R. § 145.9 (d)(7). However, an extension to submit your detailed 
written justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
(d)(7), (e)(2). If we do not receive your detailed wl'ittenjustification within the ten day period, the 
records will be released. 

0 

ssistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 81 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
121 I Avenue of the Americas 
New York, NY 10036 
Christian.Berthelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Berthelsen and Mr. Goldstein: 

June 26, 2015 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This is our eleventh response to your October I I, 2013, Freedom oflnformation Act 
request. We have reviewed 505 pages of responsive records for this production. I am granting 
partial access to, and am enclosing copies of, the accessible records. Portions of the pages fall 
within the exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of 
data or information which would disclose business transactions or market positions of any person 
and trade secrets or names of customers, and any data or information concerning or obtained in 
connection with any pending investigation of any person. Additionally, some records constitute 
confidential commercial or financial information, which is exempt from disclosure under FOIA 
Exemption 4. 5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 
879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), 
which provides protection for personal information in law enforcement records, the disclosure of 
which"could reasonably be expected to constitute an unwarranted invasion of personal privacy." 
5 U.S.C. § 552(b)(7)(C). 



For this response, we arc providing access to 505 pages ofi-eeords. We will continue lo 
review the remaining responsive records and provide you with another response when that 
review is complete. Ir you have any questions about the way we handled your request, or about 
om FOJJ\ regulations or procedures, please contact Kylie Polson al 202-418-5781. 

Sincc~·i;I , \..,/ 

. pit/ r/ 

.lf~m , Furn 
/"-ssistant General Counsel 

J 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 91 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 A venue of the Americas 
New York, NY I 0036 
Christian.Berthelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Berthelsen and Mr. Goldstein: 

January 29, 2016 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

This letter is to notify you that, on this date, we provided William Schroeder of Sullivan & 
Cromwell LLP, on behalf of his client, JPMorgan Chase Bank, notice to submit a detailed written 
justification for their request for confidential treatment. See 17 C.F.R. § 145.9 (d)(7). They have ten 
(10) business days from the date of the letter to provide the Commission, and you as the requester, 
their detailed written justification. However, an extension of time to submit their detailed written 
justification may be granted upon request and for good cause shown. See17 C.F.R. § 145.9 (d)(7), 
(e)(2). 

A copy of the letter is enclosed for your reference. If you have any questions about this 
process, please contact Edwin J. Yoshimura at 312-596-0562. 

·--·· 

ssistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 81 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

William Schroeder 
Sulli:van & Cromwell LLP 
125 Broad Street 
New York, NY I 0004-2498 
schroederw@sullcrom.com 

Dear Mr. Schroeder: 

January 29, 2016 

RE: 14-00001-FOIA 
Silver Market }>rice Manipulation 

The Commodity Futures Trading Commission ("CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified and reviewed records you provided on behalf of your client, JPMorgan Chase Bank, 
to the CFTC pursuant to a request for confidential treatment and that are responsive to the request. 

Certain information constitutes business transactions and market positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)(l), and are exempt under 
FOIA Exemption 3. Some information is confidential commercial or financial information within 
the-meahing of Exemption 4 of the FOIA. Finally, some information is personal information 
compiled into law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning of FOIA Exemption 
7(C). This information has been redacted. We have determined that the unredacted portions must be 
released under the FOIA. 

This letter constitutes our notice for submission of your detailed written justification of your 
request for confidential treatment pursuant to 17 C.F.R. § 145.9 (d)(7). The detailed written 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOIA exemption listed in 17 C.F.R. § 145.9 (d)(l); the applicability of any 
specific statutes or regulations governing the treatment of the information; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or courts concerning the 
specific FOIA exemption cited; and any additional facts and authorities deemed appropriate. 17 
C.F.R. § 145.9 (e)(3). Finally, your detailed written justification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with your detailed written 
justification if necessary to convincingly demonstrate that the material should not be disclosed to the 
FOIA requester, including marking the portions of records that you believe are exempt from release. 
17 C.F.R. § 145.9 (e)(5). 

-~---· .. 



Your response must be clearly market "Detailed Written Justification of FOIA Confidential 
Treatment Request," and must contain the FOIA request number above. You may submit your 
detailed written justification via email to Edwin J. Yoshimura at eyoshimura@cftc.gov or via mail to: 
Edwin J. Yoshimura, Office of the General Counsel, Commodity Futures Trading Commission, 525 
W. Monroe Street, Suite 1100, Chicago, IL 60661. You must also provide a copy of your detailed 
written justification to Christian Berthelsen at Christian.Berthelsen@wsLcom. See 17 C.F.R. § 145.9 
(e)(l). 

I have enclosed a copy of the FOIA request and a copy of the responsive documents with our 
proposed redactions. You have until no later than ten ( 1 0) bµsiness days after the date of this letter to 
submit your detailed written justification of your request for confidential treatment. Failure to 
provide a timely detailed written justification will be deemed a waiver of your opportunity to appeal 
an adverse determination. 17 C.F.R. § 145.9 (d)(7). However, an extension to submit your detailed 
written justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 --
(d)(7), (e)(2). If we do not receive your detailed written justification within the ten day period, the 
records will be released. 

'nc~, 

an
1tI::a 

ssistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Christian Berthelsen 
Jacob Goldstein 
The Wall Street Journal 
1211 Avenue of the Americas 
New York, NY 10036 
Christian.Berthelsen@wsj.com 
Jacob.Goldstein@dowjones.com 

Dear Mr. Berthelsen and Mr. Goldstein: 

February 10, 2016 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

.,..--~ .: . .. -· - This letter is to notify you that, on this date, we provided William Schroeder of Sullivan & 
Cromwell LLP, on behalf of his client, JPMorgan Chase Bank, notice to submit a detailed written 
justification for their request for confidential treatment. See 17 C.F.R. § 145.9 (d)(7). They have ten 
(10) business days from the date of the letter to provide the Commission, and you as the requester, 
their detailed written justification. However, an extension of time to submit their detailed written 
justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 (d)(7), 
( e )(2). 

A copy of the letter is enclosed for your reference. If you have any questions about this 
process, please contact Edwin J. Yoshimura at 312-596-0562. 

... -

Sin;;t~· 

oL{.;ina 
Assistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

William Schroeder 
Sullivan & Cromwell LLP 
125 Broad Street 
New York, NY 10004-2498 
schroederw@sul lcrom .com 

Dear Mr. Schroeder: 

February 16, 2016 

RE: 14-00001-FOIA 
Silver Market Price Manipulation 

The Commodity Futures Trading Commission ("CFTC") has received a Freedom of 
Information Act ("FOIA") request from Christian Berthelsen of The Wall Street Journal seeking 
access to records, documents, files, reports, emails or other written communications, or evidence 
pertaining to the CFTC's investigation into allegations of the silver market price manipulation. We 
have identified and reviewed records you provided on behalf of yom client, JPMorgan Chase Bank, 
to the CFTC pursuant to a request for confidential treatment and that are responsive to the request. 

Certain information constitutes business transactions and market positions, which are 
prohibited from release under the Commodity Exchange Act, Section 8(a)(I ), and are exempt under 
FOIA Exemption 3. Some information is confidential commercial or financial information within 
the meaning of Exemption 4 of the FOJA. Finally, some information is personal information 
compiled into law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy" within the meaning of FOIA Exemption 
7(C). This information has been redacted. We have determined that the unredacted portions must be 
released under the FOIA. 

This letter constitutes our notice for submission of your detailed written justification of your 
request for confidential treatment pursuant to 17 C.F.R. § 145.9 (d)(7). The detailed written 
justification must contain the reasons why the information should be withheld under the FOIA, 
referencing the specific FOlA exemption listed in 17 C.F.R. § I 45. 9 (cl)( I); the applicability of any 
specific statutes or regulations governing the treatment of the information; the existence and 
applicability of prior determinations by the CFTC, other federal agencies, or courts concerning the 
specific FOJA exemption cited; and any additional facts and authorities deemed appropriate. 17 
C.F.R. § 145.9 (e)(3). Finally, your detailed written justification is a public document; however, you 
may submit to the CFTC supplementary confidential affidavits with your detailed written 
justification if necessary to convincingly demonstrate that the material should not be disclosed to the 
I'OiA requester, including marking the portions of records that you believe are exempt from release. 
17 C.F.R. § 145.9 (e)(5). 



Your response must be clearly market "Detailed Written Justification of FOIA Confidential 
Treatment Request," and must contain the FOIA request number above. You may submit your 
detailed written justification via email to Edwin J. Yoshimura at eyoshimura@cftc.gov or via mail to: 
Edwin J. Yoshimura, Office of the General Counsel, Commodity Futures Trading Commission, 525 
W. Monroe Street, Suite 1100, Chicago, IL 60661. You must also provide a copy of your detailed 
written justification to Christian Berthelsen at Christian.Berthelsen@wsj.com. See 17 C.F.R. § 145.9 
(e)(l). 

I have enclosed a copy of the FOIA request and a copy of the responsive documents with our 
proposed redactions. You have until no later than ten ( 10) business days after the date of this letter to 
submit your detailed written justification of your request for confidential treatment. Failure to 
provide a timely detailed written justification will be deemed a waiver of your opportunity to appeal 
an adverse determination. 17 C.F.R. § 145.9 (d)(7). However, an extension to submit your detailed 
written justification may be granted upon request and for good cause shown. See 17 C.F.R. § 145.9 
(d)(7), (e)(2). If we do not receive your detailed written justification within the ten day period, the 
records will be released. 

n 
ssistant General Counsel 



FOIA Office 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

October 17, 2013 

Ben Jaccarino 
Lovell Stewart I-Ialebian Jacobson LLP 
61 Broadway, Suite 501 
New York, NY I 0006 

Dear Mr. Jaccarino: 

RE: 14-00003-FOIA 

This letter acknowledges the receipt of your Freedom of' Information Act request elated 
October 8, 2013 for lhe documents I isled below: 

Records relied on or considered by the CFTC in connection with its investigation into the 
COM EX silver market 

If you should have any questions regarding your request, please contact me at 202A 18-5497. 
In any call or tl.1ture correspondence concerning the request, please refer to the following case 
number 14-00003-FOJA. 

Paralegal Specialist 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Ben Jaccarino 
Lovell Stewart Halebian Jacobson LLP 
61 Broadway, Suite 501 
New York, NY 10006 

Dear Mr. Jaccarino: 

March 25, 2014 

RE: 14-00003-FOIA 
Silver market price manipulation 

This is our first response to your request dated October 8, 2013, under the Freedom of 
Information Act seeking access to: all information and records reference, relied on, or considered by 
the Commission in connection with DOE's investigation into the COMEX silver market, beginning 
September 2008 and ending September 2013; all transcripts of depositions, interviews, sworn 
statements, or other inquiries (including exhibits and notes related thereto) col1cerning the 
investigation; all information, documents, data, records (including without limitation, large position 
reports, commitment of trader reports, position and transaction data, including physical, swaps, 
options, and futures trading data), and communications (including without limitation instant 
messages or "IMs") concerning trading in CO MEX silver futures contracts and/or trading in 
COMEX silver options contracts during the time period of June 26, 2007 and between March 17, 
2008, and October 27, 2010; all information, trading records, communications, and other documents 
produced by JP Morgan and HSBC in response to Commission subpoenas relating to the possible 
manipulation of the CO MEX silver futures and options markets; all information, trading records, 
communications, and other documents produced by JP Morgan and HSBC concerning COMEX 
silver futures and options trading on June 25, 26, 27, and 28, 2007, and August 13, 14, and 15, 2008; 
and all information, trading records, communications, and other documents produced by any trading 
platform, including but not limited to Saxo Bank, concerning COMEX silver futures and options 
trading on June 25, 26, 27, and 28, 2007, and August 13, 14, and 15, 2008. On February 24, 2014, 
you agreed to narrow the initial focus of the request to all of the types of requested infomrntion for 
the specific dates of June 26, 2007, and August 14 and 15, 2008. Jn accordance with the FOIA and 
agency policy, we have searched our records, as of October 17, 2013, the date we received your 
request in om FOIA office. 

We have reviewed 223 pages of responsive records thus far, and we are continuing to review 
additional records. For this production, I am granting partial access to, and am enclosing copies of, 
the 37 pages of accessible records reviewed thus far. Portions of these pages, as well as 186 fully 
exempt pages, fall within the exemptions to the FOIA's disclosure requirements, as explained below. 



Portions of the 223 responsive pages are exempt from the FOIA's disclosure requirement by 
FOIA Exemptions 3 and 4. First, some information is exempt under Exemption 3, 5 U.S.C. § 
552(b)(3), because it is exempt from disclosure by another statute. Specifically, Section 8(a)(l) of 
the Commodity Exchange Act, 7 U.S.C. § 12(a)(I), prohibits the release of data or information which 
would disclose business transactions or market positions of any person and trade secrets or names of 
customers. Second, some information is exempt from disclosure under Exemption 4, 5 U.S.C. 
§ 552(b )( 4), because it constitutes confidential commercial or financial information. See also 
Critical .Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Other portions of the responsive pages are exempt from disclosure by FOIA Exemption 5. 
The exempted portions contain staff analyses, opinions, or recommendations, which are deliberative 
and pre-decisional and are an integral part of the agency's decision making processes. 5 U.S.C. 
§ 552(b)(5); see also NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). However, we are 
discretionarily releasing portions of those records. 

Finally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), which 
provides protection for personal information in Jaw enforcement records, the disclosure of which 
"could reasonably be expected to constitute an unwarranted invasion of personal privacy." 5 U.S.C. 
§ 552(b)(7)(C). 

For this response, we are providing access to 37 pages ofrecords. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 

1 . . na 
ss1st nt General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Ben Jaccarino 
Lovell Stewart Halebian Jacobson LLP 
61 Broadway, Suite 501 
New York, NY 10006 

Dear Mr. Jaccarino: 

April 23, 2014 

RE: 14-00003-FOIA 
Silver market price manipulation 

This is our second response to your October 8, 2013, Freedom oflnformation Act request. 
We have reviewed 39 pages ofresponsive records for this production, and I am granting partial 
access to, and am enclosing copies of, the accessible records. Portions of these pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Portions of the responsive pages are exempt from disclosure under Exemption 4, 5 U.S.C. 
§ 552(b)(4), because they constitute confidential commercial or financial information. See also 
Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Other po1tions of the responsive pages are exempt from disclosure by FOIA Exemption 5. 
The exempted portions contain staff analyses, opinions, or recommendations, which are deliberative 
and pre-decisional and are an integral part of the agency's decision making processes. 5 U.S.C. 
§ 552(b)(5); see also NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). However, we are 
discretionarily releasing portions of those records. 

Finally, some portions are exempt from disclosure by FOIA Exemption 7(C), which provides 
protection for personal information in law enforcement records, the disclosure of which "could 
reasonably be expected to constitute an unwarranted invasion of personal privacy." 5 U.S.C. § 
552(b)(7)(C). 



For this response, we are providing access to 39 pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Ben Jaccarino 
Lovell Stewart Halebian Jacobson LLP 
61 Broadway, Suite 501 
New York, NY 10006 

Dear Mr. Jaccarino: 

May 20, 2014 

RE: 14-00003-FOIA 
Silver Market Price Manipulation 

This is our third response to your October 8, 2013, Freedom oflnfonnation Act request. We 
have reviewed I, 721 pages ofresponsive records for this production, and I am granting partial access 
to, and am enclosing copies of, the accessible records. Eight hundred thirteen pages arc fully 
exempt, and portions of the other pages fall within the exemptions to the FOIA's disclosure 
requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
·with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosme requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). However, we are 
discretionarily releasing portions of those records. 

Some records contain personal information, which is exempt from release under FOIA 
Exemption 6 because an individuals' right to privacy outweighs the general public's interest in 
seeing personal identifying information. 5 U.S.C. § 552(b)(6); see The La!dn Law Firm v. FTC, 352 
F.3d 1122 (7th Cir. 2003). Additionally, portions of the pages are exempt from disclosme by FOIA 
Exemption 7(C), which provides protection for personal information in law enforcement records, the 
clisclosme of which "could reasonably be expected to constitute an unwarranted invasion of personal 
privacy." 5 U.S.C. § 552(b)(7)(C). 



For this response, we are providing access to 908 pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 91 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Ben Jaccarino 
Lovell Stewart Halebian Jacobson LLP 
61 Broadway, Suite 501 
New Yotlc, NY 10006 

Dear Mr. Jaccarino: 

June 18,2014 

RE: 14-00003-FOIA 
Silver Market Price Manipulation 

This is our fomth response to your October 8, 2013, Freedom oflnformation Act request. 
We have reviewed 2,333 pages ofresponsive records for this production. Nine hundred ninety-eight 
pages are exempt in full. Therefore, I am granting paitial access to, and am enclosing copies of, 
1,335 pages of accessible records. The pages exempt in full and portions of the remaining pages fall 
within the exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). However, we are 
discretionarily releasing portions of those records. 

Some records contain personal information, which is exempt from release under FOIA 
Exemption 6 because an individuals' right to privacy outweighs the general public's interest in 
seeing personal identifying information. 5 U.S.C. § 552(b)(6); see The Lakin Law Finn v. FTC, 352 
F.3d 1122 (7th Cir. 2003). Additionally, portions of the pages are exempt from disclosure by FOIA 
Exemption 7(C), which provides protection for personal information in law enforcement records, the 
disclosure of which "could reasonably be expected to constitute an unwarranted invasion of personal 



privacy." 5 U.S.C. § 552(b)(7)(C). 

For this response, we are providing access to 1,335 pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled yom request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 

C
focere), -t 1/ Jo n E. ina 

A sistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Ben Jaccarino 
Lovell Stewart Halebian Jacobson LLP 
61 Broadway, Suite 501 
New York, NY 10006 
bjaccarino@lshllp.com 

Dear Mr. Jaccarino: 

June 26, 2014 

RE: 14-00003-FOIA 
Silver Market Price Manipulation 

This is our fifth response to your October 8, 2013, Freedom oflnformation Act request. We 
have reviewed 86 pages of responsive records for this production. I am granting pa1iial access to, 
and am enclosing copies of, the accessible records. Portions of the pages fall within the exemptions 
to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), 
which provides protection for personal information in law enforcement records, the disclosure of 
which "could reasonably be expected to constitute an unwarranted invasion of personal privacy." 
5 U.S.C. § 552(b)(7)(C). 



For this response, we are providing access to 86 pages ofrecords. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOJA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 

Sine roly~p 
/_\{~~~z. 

E. F11}a 
\~ 

tant C{eneral Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Ben Jaccarino 
Lovell Stewart Halebian Jacobson LLP 
61 Broadway, Suite 501 
New York, NY 10006 
bjaccarino@lshlJp.com 

Dear Mr. Jaccal'ino: 

July 7, 2014 

RE: 14-00003-FOIA 
Silver Market Price Manipulation 

This is our sixth response to your October 8, 2013, Freedom ofinformation Act request. We 
have reviewed 247 pages of responsive records for this production. One hundred fifty-six pages are 
exempt in full. Therefore, I am granting pattial access to, and am enclosing copies of, 91 pages of 
accessible records. The pages exempt in full and portions of the remaining pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records constitute confidential commercial or financial information, 
which is exempt from disclosure under FOIA Exemption 4. 5 U.S.C. § 552(b)(4); see Critical Mass 
Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRB v. Sears, Roebuck & Co., 421U.S.132 (1975). 

Some records contain personal information that is exempt from release under FOIA 
Exemption 7(C), which provides protection for personal information in law enforcement records, the 
disclosure of vvhich "could reasonably be expected to constitute an unwarranted invasion of personal 
privacy." 5 U.S.C. § 552(b)(7)(C). 



For this response, we are providing access to 91 pages ofrecords. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. lf you have any questions about the way we handled yom request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781 

Assistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Ben Jaccarino 
Lovell Stewart Halebian Jacobson LLP 
61 Broadway, Suite 501 
New York, NY 10006 
bjaccarino@lshllp.com 

Dear Mr. Jaccarino: 

July 22, 2014 

RE: 14-00003-FOIA 
Silver Market Price Manipulation 

This is our seventh response to your October 8, 2013, Freedom of Information Act request. 
We have reviewed 520 pages ofresponsive records for this production. I am granting partial access 
to, and am enclosing copies of, the accessible records. Portions of the pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(1) of the Commodity Exchange Act, 7 U.S.C. § l 2(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial 01· financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Projectv. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some records contain personal information that is exempt from release under FOIA 
Exemption 7(C), which provides protection for personal information in law enforcement records, the 
disclosme of which ''could reasonably be expected to constitute an umvarranted invasion of personal 
privacy." 5 U.S.C. § 552(b)(7)(C). 



We will continue to review the remaining responsive records and provide you with another 
response when that review is complete. If you have any questions about the way we handled your 
request, or about om FOIA regulations or procedmes, please contact Kylie Polson at 202-418-5781. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Ben Jaccarino 
Lovell Stewart Halebian Jacobson LLP 
61 Brnadway, Suite 501 
New York, NY I 0006 
bjaccarino@lshllp.com 

Dear Mr. Jaccarino: 

September 5, 2014 

RE: 14-00003-FOIA 
Silver Market Price Manipulation 

This is our eighth response to your October 8, 2013, Freedom of Information Act request. 
We have reviewed 336 pages of responsive records for this production. I am granting partial access 
to, and am enclosing copies of, the accessible records. Portions of the pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l ), prnhibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2cl 871, 879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), 
which provides protection for personal information in law enforcement records, the disclosure of 
which "could reasonably be expected to constitute an unwarranted invasion of personal privacy." 
5 u.s.c. § 552(b)(7)(C). 



For this response, we are providing access to 157 pages ofrecords. We wi II continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled yolll' request, or about out· FOIA 
regulations or procedmes, please contact Kylie Polson at 202-418-5781. 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Ben Jaccarino 
Lovell Stewart Halebian Jacobson LLP 
61 Broadway, Suite 50 I 
New York, NY 10006 
bjaccarino@lshllp.com 

Dear Mr. Jaccarino: 

October 31, 2014 

RE: 14-00003-FOIA 
Silver Market Price Manipulation 

This is our ninth response to your October 8, 2013, Freedom oflnformation Act request. We 
have reviewed 406 pages of responsive records for this production. I am granting partial access to, 
and am enclosing copies of, the accessible records. Two hundred forty-five pages are exempt in full, 
and portions of the pages fall within the exemptions to the FOIA's disclosure requirements, as 
explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Cr;t;cal Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). Additionally, portions of the 
pages are exempt from disclosure by FOIA Exemption 7(C), which provides protection for personal 
information in law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy." 5 U.S.C. § 552(b)(7)(C). 



For this response, we are providing access to 16 l pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 

-,,Sincerely; 

(Ji;;; 
;J?an· 

1
.Fiirn 

( ;ssistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 61 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Ben Jaccarino 
Lovell Stewart Halebian Jacobson LLP 
6 I Broadway, Suite 50 I 
New York, NY !0006 
bjaccarino@lshllp.com 

Dear Mr. Jaccarino: 

May28, 2015 

RE: 14-00003-FOIA 
Silver Market Price Manipulation 

This is our tenth response to your October 8, 20 I 3, Freedom of Information Act request. We 
have reviewed 719 pages of responsive records for this production. I am granting partial access to, 
and am enclosing copies of, the accessible records. Portions of the pages fall within the exemptions 
to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(I) of the Commodity Exchange Act, 7 U.S.C. § 12{a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), 
which provides protection for personal information in law enforcement records, the disclosure of 
which "could reasonably be expected to constitute an unwarranted invasion of personal privacy." 
5 u.s.c. § 552(b)(7)(C). 



For this response, we arc providing access to 719 pages ofrecords. We will continue lo 

review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 

,.---. Sincere~', 

(: 111 /-,/ 

- /lb.I, E. Finn 
,, I i Assistant General Counsel 



U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 81 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

FOIA Office 

Ben Jaccarino 
Lovell Stewart Halebian Jacobson LLP 
61 Broadway, Suite 501 
New York, NY I 0006 

Dear Mr. Jaccarino: 

June 26, 2015 

RE: 14-00003-FOIA 
Silver Market Price Manipulation 

This is our eleventh response to your October 8, 2013, Freedom of Information Act 
request. We have reviewed 505 pages of responsive records for this production. I am granting 
partial access to, and am enclosing copies of, the accessible records. Portions of the pages fall 
within the exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(I) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of 
data or information which would disclose business transactions or market positions of any person 
and trade secrets or names of customers, and any data or information concerning or obtained in 
connection with any pending investigation of any person. Additionally, some records constitute 
confidential commercial or financial information, which is exempt from disclosure under FOIA 
Exemption 4. 5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 915 F.2d 871, 
879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), 
which provides protection for personal information in law enforcement records, the discl5"1sure of 
which "could reasonably be expected to constitute an unwarranted invasion of personal privacy." 
5 u.s.c. § 552(b)(7)(C). 



For this response, we are providing access to 505 pages of records. We will continue to 
l'cview the remaining responsive records and provide you with another response when that 
review is complete. II' you hnvc any questions about the wny we handled your request, or nbout 
our FOIA regulations or procedures, please contact Kylie Polson at 202-418-5781. 

i 
. ··-~inccrcJ)/; 

).1 f:t 
-.. ~rbA\1n~:ina 

/$ssistant General Counsel 
it 



THE WALL STREET JOURNAL. 
Arunariswanatha 
Reporter 
Tel: (202)662 9269 
Email: aruna.~swanatha@wsjcom 

fOIA Gompliance Officer: 

Under the freedom of Information Act, 5 USG Section 55a, I am requesting all reports of investigation from the U.S. Gommodity futures Trading Gommission Office of Inspector General, from 
January I, ams through the present, which have not been posted publicly on the website of the Office of the Inspector General at www.cftc.gov/about/officeoftheinspectoraeneral/index.htm. 

I am a journalist covering aspects of the Gommodtty futures Trading Gommission's work, and issues raised by the agency's inspector general are of ongoing public interest. 

If you have any questions about this request, I can be reached at aoa.862.9a69 or at aruna.viswanatha@wsj.com. 

Best regards, 

Aruna Viswanatha 

D I DOW JONES ~11w.dowjones.com service@do1~ones.com rn2S Connecticut Avenue HIV 
l'/ashington,D.C.20036 



D DOW JONES 
w11n.dowjones.com sel'lice@do1~ones com 1025 Oonnecticut Avenue HIV 

l'lashington,D.0.20036 



'l1IE WALL m1Rm JOURNAL. 
11runaYiswanatha 
Reporter 
Tel:(202)8629269 
Emai:aruna.riswanatha@wsj.com 

fOIA Gompliance Officer: 

Under the Freedom of Information Act 5 USG Section 552, I am reQuesting all reports, including management reviews, from the U.S. Commodity futures Trading Commission Office of Inspector 
General, from January I, 2015 through the present which have not been posted publicly on the website of the Office of the Inspector General at 
www.cltc.gov/about/officeoltheinspectorgeneral/index.htm. 

I am a journalist covering aspects of the Commodity futures Trading Commission's wor~. and issues raised by the agency's inspector general are of ongoing public interest. 

If you have any Questions about this reQuest I can be reached at 202.862.9269 or at aruna.viswanatha@wsj.com. 

Best regards, 

Aruna Viswanatha 

D I DOW JONES www.dowjones.com smice@dowjones.com 1025 Connecticut Rvenue Hl'I 
l'lashington,O.C.20036 



D I DOW JONES 
l\\'IV/doajones.com smice@doajones.com 1025 Connecticut Avenue Nl'I 

l'lashington.D.C.20036 



FOIAOffice 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 416-5105 
Facsimile: (202) 416-5124 

www.cftc.gov 

November 13, 2015 

Aruna Viswanatha 
The Wall Street Journal 
1025 Connecticut Avenue NW, 
Washington, DC 20036 

Dear Aruna Viswanatha: 

RE: 16-00016-FOIA 
All reports of investigation from the 
U.S. CFTC Office of Inspector 
General, which have not been posted 
publicly on the website of the Office 
of the Inspector General (Date Range 
for Record Search: From 01/01/2015 
To 10/29/2015) 

This letter acknowledges the receipt of your Freedom of Information Act request dated 
October 29, 2015 for the documents listed below: 

All reports of investigation from the U.S. CFTC Office of Inspector General, which 
have not been posted publicly on the website of the Office of the Inspector General 
(Date Range for Record Search: From 01/01/2015 To 10/29/2015) 

If you should have any questions regarding your request, please contact me at 202-418-5497. 
In any call or future correspondence concerning the request, please refer to the following case 
number 16-00016-FOIA. 

r Sincerely, 

~'--
Linda Mauldin 



FOIA Office 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21$1 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

December 6, 2013 

Alan Kntz 
Bloomberg News 
l 399 New York A venue NW 
Washington, DC 20005 

RE: 14-00031-fiOIA 

Dear Mr. Katz: 

This letter acknowledges the receipt of your Freedom or Information Act request dated 
December 2, 2013 !'or the documents listed below: 

All reeords compiled between September 2008 and September 2013 
regarding the CFTC's investigation into the silver market and 
allegations of price manipulation. Please include all records compiled 
as part of the investigation that deal with market activity that might 
occur outside the legal scope of' the CFTC to regulate. 

If you should have any questions regarding your request, please contact me at 
(202) 418-5131. In any call or future correspondence concerning the request, please refer to the 
following case number 14-00031-FOIA. 

Sinccr>l9 /__ , )') _ ~ jJ '~ // 
-~ ~'"iittfN( ck>/h, 

acqu~inc E. Lightle L 
1 

US!s''Labat, Paralegal 
Supporting the U.S. Commodity Futures Trading 
Commission (CPTC) 
Office of General Counsel 
l l 55 2 I st Street, NW, Washington DC 2058 I, Tel: 202-418-513 I 



FOIA Office 

Alan Katz 
Bloomberg News 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

115521ststreet, NW, Washington, DC20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

March 25, 2014 

1399 New York Avenue N.W. 
Washington, DC 20005 

RE: 14-00031-FOIA 
Silver market price manipulatio11 

Dear Mr. Katz: 

This is our first response to your requests dated December 2, 2013, and January l 0, 2014, 
under the Freedom oflnformation Act seeking access to: all records compiled between September 
2008 and September 2013 regarding the Commission's investigation into the silver market and 
allegations of price manipulation, including all records compiled as part of the investigation that deal 
with market activity that might occur outside the legal scope of the Commission's regulation; all 
rep01is produced by outside consultants as part of the Commission's investigation into allegations of 
silver futures price manipulation, including but not limited to the repo1i produced by FTI, and 
including all report generated from the beginning of 2008 through the end of investigation in 
September 2013; all emails or other electronic correspondence or messages gathered from traders or 
other investment professionals as part of the Commission's investigation into allegations of silver 
futures price manipulation; and all documents related to recusals by Commission employees, 
including staffers and Commission members and their aides, linked to the investigation into 
allegations of silver futures. price manipulation. In accordance with the FOIA and agency policy, we 
have searched our records, as of December 2, 2013, the date we received your request in our FOIA 
office. 

We have reviewed 223 pages ofresponsive records thus far, and we are continuing to review 
additional records. For this production, I am granting patiial access to, and am enclosing copies of, 
the 3 7 pages of accessible records reviewed thus far. Portions of these pages, as well as 186 fully 
exempt pages, fall within the exemptions to the FOIA's disclosure requirements, as explained below. 

Portions of the 223 responsive pages are exempt from the FOIA's disclosure requirement by 
FOIA Exemptions 3 and 4. First, some information is exempt under Exemption 3, 5 U.S.C. § 
552(b)(3), because it is exempt from disclosure by another statute. Specifically, Section 8(a)(l) of 
the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or information which 
would disclose business transactions or market positions of any person and trade secrets or names of 
customers. Second, some information is exempt from disclosure under Exemption 4, 5 U.S.C. 



§ 552(b)(4), because it constitutes confidential commercial or financial information. See also 
Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Other portions of the responsive pages are exempt from disclosure by FOIA Exemption 5. 
The exempted portions contain staff analyses, opinions, or recommendations, which are deliberative 
and pre-decisional and are an integral part of the agency's decision making processes. 5 U.S.C. 
§ 552(b)(5); see also NLRB v. Sears, Roebuck & Co., 421U.S.132 (1975). However, we are 
discretionarily releasing portions of those records. 

Finally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), which 
provides protection for personal information in law enforcement records, the disclosme of which 
"could reasonably be expected to constitute an unwarranted invasion of personal privacy." 5 U.S.C. 
§ 552(b )(7)(C). 

For this response, we are providing access to 37 pages ofrecords. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 

Sincy{y, 

an~t:a 
ssistant General Counsel 



FOIA Office 

Alan Katz 
Bloomberg News 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 81 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

April 24, 2014 

1399 New York Avenue NW, 
Washington, DC 20005 

RE: 14-00031-FOIA 
Silver market price manipulation 

Dear Mr. Katz: 

This is our second response to your December 2, 2013, and January I 0, 2014, Freedom of 
Information Act requests. We have reviewed 39 pages ofresponsive records for this production, and 
I am grnnting partial access to, and am enclosing copies of, the accessible 1·ecords. Portions of these 
pages fall within the exemptions to the FOIA's disclosure requirements, as explained below. 

Portions of the responsive pages are exempt from disclosure under Exemption 4, 5 U.S.C. 
§ 552(b)(4), because they constitute confidential commercial or financial information. See also 
Critical Mass Energy Projectv. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Other portions of the responsive pages are exempt from disclosure by FOIA Exemption 5. 
The exempted portions contain staff analyses, opinions, or recommendations, which are deliberative 
and pre-decisional and are an integrnl part of the agency's decision making processes. 5 U.S.C. 
§ 552(b )(5); see also NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). However, we are 
discretionarily releasing portions of those records. 

Finally, some portions are exempt from disclosure by FOIA Exemption 7(C), which provides 
protection for personal information in law enforcement records, the disclosure of which "could 
reasonably be expected to constitute an unwarranted invasion of personal privacy." 5 U.S.C. § 
552(b)(7)(C). 



For this response, we are providing access to 39 pages ofrecords. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 



FOIA Office 

Alan Katz 
Bloomberg News 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

May 20, 2014 

1399 New York Avenue, NW 
Washington, DC 20005 

RE: 14-00031-FOIA 
Silver Market Price Manipulation 

Dear Mr. Katz: · 

This is our third response to your December 2, 2013, Freedom oflnformation Act request. 
We have reviewed 1,721 pages ofresponsive records for this production, and I am granting partial 
access to, and am enclosing copies of, the accessible records. Eight hundred thirteen pages are fully 
exempt, and portions of the other pages fall within the exemptions to the FOIA's disclosme 
requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOTA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U .S.C. § 552(b )( 4); see Crilical lvfass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions1 and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRB v. Sears, Roebuck & Co., 421U.S.132 (1975). However, we are 
discretionarily releasing po1iions of those records. 

Some records contain personal information, which is exempt from release under FOIA 
Exemption 6 because an individuals' right to privacy outweighs the general public's interest in 
seeing personal identifying information. 5 U.S.C. § 552(b)(6); see The Lakin Law Firm v. FTC, 352 
F.3d 1122 (7th Cir. 2003). Additionally, portions of the pages are exempt from disclosure by FOIA 
Exemption 7(C), which provides protection for personal information in law enforcement records, the 
disclosure of which "could reasonably be expected to constitute an unwarranted invasion of personal 
privacy." 5 U.S.C. § 552(b)(7)(C). 



For this response, we are providing access to 908 pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FO IA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 



FOIA Office 

Alan Katz 
Bloomberg News 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21$1 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

i:uww. cftc.gov 

June 18, 2014 

1399 New York A venue NW, 
Washington, DC 20005 

RE: 14-00031-FOIA 
Silver Market Price Manipulation 

Dear Mr. Katz: 

This is our foul'th response to your December 2, 2013, Freedom of Information Act request. 
We have reviewed 2,333 pages of responsive records for this production. Nine hundred ninety-eight 
pages are exempt in full. Therefore, I am granting partial access to, and am enclosing copies of, 
1,335 pages of accessible records. The pages exempt in full and portions of the remaining pages fall 
within the exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information conceming or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see CriNcal Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). However, we are 
discretionarily releasing portions of those records. 

Some records contain personal information, which is exempt from release under FOIA 
Exemption 6 because an individuals' right to privacy outweighs the general public's interest in 
seeing personal identifying information. 5 U.S.C. § 552(b)(6); see The Lakin Law Firm v. FTC, 352 
F.3d 1122 (7th Cir. 2003). Additionally, portions of the pages are exempt from disclosure by FOIA 
Exemption 7(C), which provides protection for personal information in law enforcement records, the 
disclosure of which "could reasonably be expected to constitute an unwarranted invasion of personal 
privacy." 5 U.S.C. § 552(b)(7)(C). 



For this response, we are providing access to 1,335 pages ofrecords. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 

Joa1 ina 
As i tant General Counsel 



FOIA Office 

Alan Katz 
Bloomberg News 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

June 26, 2014 

1399 New York Avenue, N.W. 
Washington, DC 20005 
akatz5@bloomberg.net 

RE: 14-00031-FOIA 
Silver Market Price Manipulation 

Dear Mr. Katz: 

This is our fifth response to your December 2, 2013, Freedom oflnfonnation Act request. 
We have reviewed 86 pages of responsive records for this production. I am granting partial access 
to, and am enclosing copies of, the accessible records. Portions of the pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Enel'gy Pl'oject v. NRG, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), 
which provides prntection for personal information in law enforcement records, the disclosme of 
which "could reasonably be expected to constitute an unwal'l'anted invasion of personal privacy." 
5 U,S.C. § 552(b)(7)(C). 



For this response, we are providing access to 86 pages ofrecorcls. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have. any questions about the way we handled your request, or about our FOIA 
regulations or procedul'es, please contact Kylie Polson at 202-418-5781. 

/S11ce1et 
~,] .2 

s, istan General Counsel 



FOIA Office 

Alan Katz 
Bloomberg News 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

July 7, 2014 

1399 New York Avenue, N.W. 
Washington, DC 20005 
akatz5@bloomberg.net 

RE: 14-00031-FOIA 
Silver Market Price Manipulation 

Dear Mr. Katz: 

This is our sixth response to your December 2, 2013, Freedom oflnformation Act request. 
We have reviewed 247 pages of responsive records for this production. One hundred fifty-six pages 
are exempt in full. Therefore, 1 am granting pattial access to, and am enclosing copies of, 91 pages 
of accessible records. The pages exempt in full and portions of the remaining pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records constitute confidential commercial or financial information, 
which is exempt from disclosure under FOIA Exemption 4. 5 U.S.C. § 552(b)(4); see Critical Mass 
Energy Projectv. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). 

Some records contain personal information that is exempt from release under FOIA 
Exemption 7(C), which provides protection for personal information in Jaw enforcement records, the 
disclosure of which "could reasonably be expected to constitute an unwarranted invasion of personal 
privacy." 5 U.S.C. § 552(b)(7)(C). 



For this response, we are providing access to 91 pages ofrecorcls. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 

C~h1i( 
anE.C 
ssistant General Counsel 



FOIA Office 

Alan Katz 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

July22, 2014 

Bloomberg News 
1399NewYorkAvenue, N.W. 
Washington, DC 20005 
akatz5@bloomberg.net 

RE: 14-00031-FOIA 
Silver Market Price Manipulation 

Dear Mr. Katz: 

This is our seventh response to your December 2, 2013, Freedom oflnformation Act request. 
We have reviewed 520 pages of responsive records for this prnduction. I am granting partial access 
to, and am enclosing copies of, the accessible records. Portions of the pages fall within the 
exemptions to the FOIA 's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § l 2(a)(l ), prnhibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C, Cir. 1992). 

Some records contain personal information that is exempt from release under FOIA 
Exemption 7(C), which provides protection for personal information in law enforcement records, the 
disclosure of which "could reasonably be expected to constitute an unwarranted invasion of personal 
privacy." 5 U.S.C. § 552(b)(7)(C). 



We wUI continue to review the remaining responsive records and provide you with another 
response when that review is complete. If you have any questions about the way we handled yom 
request, or about our FOIA regulations or procedures, please contact Kylie Polson at 202-4 l 8-5781. 

o n . Fina 
sistant General Counsel 



FOIA Office 

Alan Katz 
Bloomberg News 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

September 5, 2014 

1399 New York Avenue, N.W. 
Washington, DC 20005 
akatz5@bloomberg.net 

RE: 14-00031-FOIA 
Silver Market Price Manipulation 

Dear Mr. Katz: 

This is our eighth response to your December 2, 2013, Freedom oflnformation Act request. 
We have reviewed 336 pages ofresponsive records for this production. I am granting partial access 
to, and am enclosing copies of, the accessible records. Portions of the pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOTA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2c1 871, 879 (D.C. Cir. 1992), 

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), 
which provides protection for personal information in law enforcement records, the disclosure of 
which "could reasonably be expected to constitute an unwarranted invasion of personal privacy." 
5 u.s.c. § 552(b)(7)(C). 



For this response, we are providing access to 157 pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 

'1cere~ 

E.i~a 
As istant General Counsel 



FOIA Office 

Alan Katz 
Bloomberg News 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

October 31, 2014 

1399 New York Avenue, N.W. 
Washington, DC 20005 
Akatz5@bloomberg.net 

RE: 14-00031-FOIA 
Silver Market Price Manipulation 

Dear Mr. Katz: 

This is our ninth response to your December 2, 2013, Freedom of Information Act request. 
We have reviewed 406 pages of responsive records for this production. I am granting partial access 
to, and am enclosing copies of, the accessible records. Two hundred forty-five pages are exempt in 
full, and po1tions of the pages fall within the exemptions to the FOIA's disclosure requirements, as 
explained below. 

Some of the responsive records are exempt from disclosme under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). Additionally, portions of the 
pages are exempt from disclosure by FOIA Exemption 7(C), which provides protection for personal 
information in law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy." 5 U.S.C. § 552(b)(7)(C). 



Fol' this response, we are pl'oviding access to 161 pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781 

-s~1cere1 .. Jy' 

/ 

( /1';{•1, /) 
' , I {, I I 

/ J,6an E. Fina 
/;Assistant General Counsel 



FOIA Office 

Alan Katz 
Bloomberg News 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 61 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

May 28, 2015 

1399 New York Avenue, N.W. 
Washington, DC 20005 
AkatzS@bloomberg.net 

RE: 14-00031-FOIA 
Silver Market Price Manipulation 

Dear Mr. Katz: 

This is our tenth response to your December 2, 2013, Freedom of Information Act request. 
We have reviewed 719 pages of responsive records for this pro.duction. I am granting partial access 
to, and am enclosing copies of, the accessible records. Portions of the pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a){l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(1), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRG, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), 
which provides protection for personal information in law enforcement records, the disclosure of 
which "could reasonably be expected to constitute an unwarranted invasion of personal privacy." 
5 u.s.c. § 552(b)(7)(C). 



For this response; we arc providing access to 719 pages or reco1'<ls. We wi II continue to 
review the remaining responsive records and provide you with another response when that review is 
complete, If you have any questions about the way we handled your request, or about orn· FOi;\ 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 

----------- i~~r 
J j(, E. Pina 
~ ssistant General Counsel 



FOIAOffice 

Alan Katz 
Bloomberg News 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 61 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

June 26, 2015 

1399 New York Avenue, N.W. 
Washington, DC 20005 

RE: 14-00031-FOIA 
Silver Market Price Manipulation 

Dear Mr. Katz: 

This is our eleventh response to your December 2, 2013, Freedom oflnformation Act 
request. We have reviewed 505 pages of responsive records for this production. I am granting 
partial access to, and am enclosing copies of, the accessible records. Portions of the pages fall 
within the exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of 
data or information which would disclose business transactions or market positions of any person 
and trade secrets or names of customers, and any data or information concerning or obtained in 
connection with any pending investigation of any person. Additionally, some records constitute 
confidential commercial or financial information, which is exempt from disclosure under FOIA 
Exemption 4. 5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 915 F.2d 871, 
879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C}, 
which provides protection for personal information in law enforcement records, the disclosure of 
which "could reasonably be expected to constitute an unwarranted invasion of personal privacy." 
5 u.s.c. § 552(b)(7)(C). 



For this response, we arc providing access to 505 pages of records. We will continue to 
review the remaining responsive records and provide you 'vvith another response when that 
review is complete. Ir you hnve any questions nboul the way we handled your request, or about 
our FOIA regulations or procedures, please contact Kylie Polson at 202-418-5781. 



FOIA Office 

Josephine Mason 
Thomson Reuters 
3 Times Square 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

March 21, 2014 

New York, NY 10036 

RE: 14-00076-FOIA 
Silver market price manipulation 

Dear Ms. Mason: 

On March 17, 2014 we received your request dated the same under the Freedom of 
Information Act seeking access to any and all records concerning the Commission's investigation 
into allegations of the manipulation of the silver market between January 2007 and December 2013. 
On March 19, 2014, you requested a fee waiver for any charges incurred by this request. 

We are granting your request for a fee waiver since we have found that the disclosure of the 
information you requested is likely to eon tribute significantly to public understanding of the 
operations or activities of the govemment and that the request is not primarily in your organization's 
commercial interests. See 5 U.S.C. § 552 (a)(4)(A)(i) and (iii). 

If you have any questions about the way we are handling your request or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 



FOIA Office 

Josephine Mason 
Thomson Reuters 
3 Times Square 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

March 25, 2014 

New York, NY 10036 

RE: 14-00076-FOIA 
Silver market price manipulation 

Dear Ms. Mason: 

This is our first response to your request dated March 17, 2014, under the Freedom of 
Information Act seeking access to all documents related to the Commission's investigation into 
allegations of silver market manipulation between January 2007 and December 2013. In accordance 
with the FOIA and agency policy, we have searched our records, as of March 17, 2014, the date we 
received your request in our FOIA office. 

We have reviewed 223 pages of responsive records thus far, and we are continuing to review 
additional records. For this production, I am granting partial access to, and am enclosing copies of, 
the 37 pages of accessible records reviewed thus far. Portions of these pages, as well as 186 fully 
exempt pages, fall within the exemptions to the FOlA's disclosure requirements, as explained below. 

Portions of the 223 responsive pages are exempt from the FOIA's disclosure requirement by 
FOIA Exemptions 3 and 4. First, some information is exempt under Exemption 3, 5 U.S.C. § 
552(b)(3), because it is exempt from disclosure by another statute. Specifically, Section 8(a)(1) of 
the Commodity Exchange Act, 7 U.S.C. § 12(a)(1), prohibits the release of data or information which 
would disclose business transactions or market positions of any person and trade secrets or names of 
customers. Second, some information is exempt from disclosme under Exemption 4, 5 U.S.C. 
§ 552(b)(4), because it constitutes confidential commercial or financial information. See also 
Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Other portions of the responsive pages are exempt from disclosure by FOIA Exemption 5. 
The exempted portions contain staff analyses, opinions, or recommendations, which are deliberative 
and pre-decisional and are an integral part of the agency's decision making processes. 5 U.S.C. 
§ 552(b )(5); see also NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). However, we are 
discretionarily releasing portions of those records. 

Finally, pmtions of the pages are exempt from disclosure by FOIA Exemption 7(C), which 
provides protection for personal information in law enforcement records, the disclosure of which 



"could reasonably be expected to constitute an unwarranted invasion of personal privacy." 5 U.S.C. 
§ 552(b)(7)(C). 

For this response, we are providing access to 37 pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. lf you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 



FOIA Office 

Josephine Mason 
Thomson Reuters 
3 Times Square, 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 81 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

April 23, 2014 

New York, NY 10036 

RE: 14-00076-FOIA 
Silver market price manipulation 

Dear Ms. Mason: 

This is our second response to your March 17, 2014, Freedom oflnformation Act request. 
We have reviewed 39 pages ofresponsive reco!'ds for this production, and I am granting partial 
access to, and am enclosing copies of, the accessible records. Po11ions of these pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Portions of the responsive pages are exempt from disclosme under Exemption 4, 5 U.S.C. 
§ 552(b)(4), because they constitute confidential commercial or financial information. See also 
Criacal Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Other portions of the responsive pages are exempt from disclosure by FOIA Exemption 5. 
The exempted portions contain staff analyses, opinions, or recommendations, which are deliberative 
and pre-decisional and are an integral part of the agency's decision making processes. 5 U.S.C. 
§ 552(b)(5); see also NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). However; we are 
discretionarily releasing pot1ions of those records. 

Finally, some po11ions are exempt from disclosure by FOIA Exemption 7(C), which provides 
protection for personal information in law enforcement records, the disclosure of which "could 
reasonably be expected to constitute an unwarranted invasion of personal privacy." 5 U.S.C. § 
552(b )(7)(C). 



For this response, we are providing access to 39 pages ofrecords. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOTA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 



FOIA Office 

Josephine Mason 
Thomson Reuters 
3 Times Square 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

May 20, 2014 

New York, NY 10036 

RE: 14-00076-FOIA 
Silver Market Price Manipulation 

Dear Ms. Mason: 

This is om third response to your March 17, 2014, Freedom oflnformation Act request. We 
have reviewed 1, 721 pages of responsive records for this production, and I am granting partial access 
to, and am enclosing copies of, the accessible records. Eight hundred thirteen pages are fully 
exempt, and portions of the other pages fall within the exemptions to the FOIA's disclosure 
requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information ·which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection. 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). However, we are 
discretionarily releasing po1iions of those records. 

Some records contain personal information, which is exempt from release under FOIA 
Exemption 6 because an individuals' right to privacy outweighs the general public's interest in 
seeing personal identifying information. 5 U.S.C. § 552(b)(6); see The Lakin Law Firm v. FTC, 352 
F.3d 1122 (7th Cir. 2003). Additionally, potiions of the pages are exempt from disclosure by FOIA 
Exemption 7(C), which provides protection for personal information in law enforcement records, the 
disclosure of which "could reasonably be expected to constitute an unwarranted invasion of personal 
privacy." 5 U.S.C. § 552(b)(7)(C). 



For this response, we are providing access to 908 pages ofrecords. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the 'vay we handled yolll' request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 

(
~'-Sincer ly: . l Pina 

.. . ·distant Goncral Counsel 



FOIA Office 

Josephine Mason 
Thomson Reuters 
3 Times Square 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

June 18, 2014 

New York, NY 10036 

RE: 14-00076-FOIA 
, Silver Market Ptice Manipulation 

Dear Ms. Mason: 

This is om fourth response to your March 17, 2014, Freedom ofinformation Act request. 
We have reviewed 2,333 pages of responsive records for this production. Nine hundred ninety-eight 
pages are exempt in full. Therefore, I am granting partial access to, and am enclosing copies of, 
1,335 pages of accessible records,. The pages exempt in full and portions of the remaining pages fall 
within the exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some l'ecords constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). However, we are 
discretionarily releasing portions of those records. 

Some records contain personal i11formation, which is exempt from release under FOIA 
Exemption 6 because an individuals' right to privacy outweighs the general public's interest in 
seeing personal identifying information. 5 U.S.C. § 552(b)(6); see The Lakin Law Firm v. FTC, 352 
F .3d 1122 (7th Cir. 2003). Additionally, portions of the pages are exempt from disclosure by POIA 
Exemption 7(C), which provides protection for personal information in law enforcement records, the 
disclosure of which Hcould reasonably be expected to constitute an unwarranted invasion of personal 



privacy." 5 U.S.C. § 552(b )(7)(C). 

For this response, we are providing access to 1,335 pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedmes, please contact Kylie Polson at 202-418-5781. 



FOIA Office 

Josephine Mason 
Thomson Reuters 
3 Times Square 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

June 26, 2014 

New York, NY 10036 
josephine.mason@thomsonreutel's.com 

RE: 14-00076-FOIA 
Silver Market Price Manipulation 

Dear Ms. Mason: 

This is our fifth response to your March 17, 2014, Freedom of Information Act request. We 
have reviewed 86 pages of responsive records for this production. I am granting partial access to, 
and am enclosing copies of, the accessible records. Portions of the pages fall within the exemptions 
to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positiot1s of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C), 
which provides protection for personal information in law enforcement records, the disclosure of 
which "could reasonably be expected to constitute an unwarranted invasion of personal privacy." 
5 U.S.C. § 552(b)(7)(C). 



For this response, we are providing access to 86 pages ofrecorcls. We 1,-vill continue to 
review the remaining responsive records and provide.you with another response when that review is 
complete. If you have any questions about the 1-vay we handled your request, or about our FOJA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 



FOIA Office 

Josephine Mason 
Thomson Reuters 
3 Times Square 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cffc.gov 

July 7, 2014 

New Yodc, NY I 0036 
josephine.mason@thomsonreuters.com 

RE: 14-00076-FOIA 
Silver Market Price Manipulation 

Dear Ms. Mason: 

This is our sixth response to your March 17, 2014, Freedom oflnformation Act request. We 
have reviewed 247 pages of responsive records for this production. One hundred fifty-six pages are 
exempt in full. Therefore, I am granting partial access to, and am enclosing copies of, 91 pages of 
accessible records. The pages exempt in full and portions of the remaining pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records constitute confidential commercial or financial information, 
which is exempt from disclosure under FOIA Exemption 4. 5 U.S.C. § 552(b)(4); see Critical Mass 
EnergyProjectv.NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). 

Some records contain personal information that is exempt from release under FOIA 
Exemption 7(C), which provides protection for personal information in law enforcement records, the 
disclosure of which "could reasonably be expected to constitute an unwarranted invasion of personal 
privacy." 5 U.S.C. § 552(b)(7)(C). 



For this response, we are providing access to 91 pages ofrecords. We will continue to 
revie\v the remaining responsive records and provide you with another response when that revie-vv is 
complete. ff you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-·5781. 

/.Sim::erel~/i / I 
i~-,-·~ J n F:. ina 

sista 1t General Counsel 



FOIA Office 

Josephine Mason 
Thomson Reuters 
3 Times Square 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

115521 51 Street NW, Washington, 0020581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

July 21, 2014 

New York, NY 10036 
josephine.mason@thomsomeuters.com 

RE: 14-00076-FOIA 
Silver Market Price Manipulation 

Dear Ms. Mason: 

This is our seventh response to your March 17, 2014, Freedom of Information Act request. 
We have reviewed 520 pages of responsive records for this production. I am granting partial access 
to, and am enclosing copies of, the accessible records. Portions of the pages fall within the 
exemptions to the FOIA 's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some records contain personal information that is exempt from release under FOIA 
Exemption 7(C), which provides protection f~r personal information in law enforcement records, the 
disclosure of which "could reasonably be expected to constitute an unwarranted invasion of personal 
privacy." 5 U.S.C. § 552(b)(7)(C). 



We will continue to review the remaining responsive records and provide you with another 
response when that review is complete. If you have any questions about the way we handled your 
request, or about our FOIA regulations or procedures, please contact Kylie Polson at 202-418-5781. 

Since~ 

anl~na 



FOIA Office 

Josephine Mason 
Thomson Reuters 
3 Times Squat·e 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington I DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

September 5, 2014 

New York, NY I 0036 
josephine.mason@thomsonreuters.com 

RE: 14-00076-FOIA 
Silver Matket Price Manipulation 

Dear Ms. Mason: 

This is our eighth response to yom March 17, 2014, Freedom of Information Act request. 
We have reviewed 336 pages of responsive records for this production. I am granting partial access 
to, and am enclosing copies of, the accessible recot·ds. Portions of the pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data ol' information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosme by FOIA Exemption 7(C), 
which provides protection for personal information in law enforcement records, the disclosure of 
which "could reasonably be expected to constitute an unwarranted invasion of personal privacy." 
5 u.s.c. § 552(b)(7)(C). 



For this response, we are providing access to 151 pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 



FOIA Office 

Josephine Mason 
Thomson Reuters 
3 Times Square 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

October 31, 2014 

New York, NY 10036 
josephine.mason@thomsonreuters.com 

RE: 14-00076-FOIA 
Silver Market Price Manipulation 

Dear Ms. Mason: 

This is our ninth response to your March 17, 2014, Freedom of Information Act request. We 
have reviewed 406 pages of responsive records for this production. I am granting paitial access to, 
and am enclosing copies of, the accessible records. Two hundred forty-five pages are exempt in full, 
and portions of the pages fall within the exemptions to the FOIA's disclosure requirements, as 
explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(l) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Some responsive records contain staff analyses, opinions, and recommendations. Those 
portions are deliberative and pre-decisional and are an integral part of the agency's decision making 
process. They are exempt from the FOIA's disclosure requirements by FOIA Exemption 5. 5 U.S.C. 
§ 552(b)(5); see NLRB v. Sears, Roebuck & Co., 421 U.S. 132 (1975). Additionally, portions of the 
pages are exempt from disclosure by FOIA Exemption 7(C), which provides protection for personal 
information in law enforcement records, the disclosure of which "could reasonably be expected to 
constitute an unwarranted invasion of personal privacy." 5 U.S.C. § 552(b)(7)(C). 



For this response, we are providing access to 16 I pages of records. We will continue to 
review the remaining responsive records and provide you with another response when that review is 
complete. If you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contact Kylie Polson at 202-418-5781. 

Sincerely, 

/ . '\J!L~r .(/ 
·· J.6~11 E Furn 

/Aiistant General Counsel 

1/ 
1. / 



FOIA Office 

Josephine Mason 
Thomson Reuters 
3 Times Square 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21st Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202) 418-5124 

www.cftc.gov 

May 28, 2015 

New York, NY 10036 
joseph ine.mason@thomsonreuters.com 

RE: 14-00076-FOJA 
Silver Market Price Manipulation 

Dear Ms. Mason: 

This is our tenth response to your March 17, 2014, Freedom of Information Act request. We 
have reviewed 719 pages of responsive records for this production. I am granting partial access to, 
and am enclosing copies of, the accessible records. Portions of the pages fall within the exemptions 
to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(I) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRG, 975 F.2d 871, 879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7{C), 
which provides protection for personal information in law enforcement records, the disclosure of 
which "could reasonably be expected to constitute an unwarranted invasion of personal privacy.11 

5 u.s.c. § 552(b)(7)(C). 



For this response, we are providing access to 719 pages of records. We will continue to 
review the remaining responsive records and provide you with nnother response when that review is 
complete. If' you have any questions about the way we handled your request, or about our FOIA 
regulations or procedures, please contnct Kylie Polson at 202-418-5 781. 



FOIA Office 

Josephine Mason 
Thomson Reuters 
3 Times Square 

U.S. COMMODITY FUTURES TRADING COMMISSION 
Three Lafayette Centre 

1155 21 51 Street, NW, Washington, DC 20581 
Telephone: (202) 418-5105 
Facsimile: (202} 418-5124 

www.cfto.gov 

June 26, 2015 

New York, NY 10036 

RE: 14-00076-FOIA 
Silver Market Price Manipulation 

Dear Ms. Mason: 

This is our eleventh response to your March 17, 2014, Freedom of Information Act request. 
We have reviewed 505 pages of responsive records for this production. I am granting partial access 
to, and am enclosing copies of, the accessible records. Portions of the pages fall within the 
exemptions to the FOIA's disclosure requirements, as explained below. 

Some of the responsive records are exempt from disclosure under FOIA Exemption 3 
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically, 
Section 8(a)(I) of the Commodity Exchange Act, 7 U.S.C. § 12(a){l), prohibits the release of data or 
information which would disclose business transactions or market positions of any person and trade 
secrets or names of customers, and any data or information concerning or obtained in connection 
with any pending investigation of any person. Additionally, some records constitute confidential 
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4. 
5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRG. 975 F.2d 871, 879 (D.C. Cir. 1992). 

Additionally, portions of the pages are exempt from disclosure by FOJA Exemption 7(C), 
which provides protection for personal information in law enforcement records, the disclosure of 
which "could reasonably be expected to constitute an unwarranted invasion of personal privacy." 
5 U.S.C. § 552(b)(7)(C). 



For this response, \VC arc providing access to 505 pages of records. We v,1ill continue to 
review the remaining rt:sponsive records and provide you with another response when that review is 
complete. If you hnvc any questions about the way we handled your request, or about orn· FOIA 
regulations 01· procedures, please contact Kylie Polson at 202-418-5781. 

//,,--S~inc59t· I~, 
( ~-----r 1'' -' _,.- I I/ 
- J ,nn :.. Fina 

tssistant General Counsel 
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