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U.S. COMMODITY FUTURES TRADING COMMISSION
Three Lafayette Centre
1155 21% Street, NW, Washington, DC 20581
www.cftc.gov

FOIA Office

August 1,2016

RE: 16-00035-FOIA
Silver Market Price Manipulation

This is our response to your December 11, 2015, Freedom of Information Act request seeking
a copy of any records already/previously released, during Calendar Year 2015, concerning the
Commodity Futures Trading Commission’s investigation into alleged manipulation of the COMEX
silver market and other silver markets. We have reviewed a combined total of 1,224 pages of
responsive records for this production. I am granting partial access to, and am enclosing copies of,
the accessible records. Portions of the pages fall within the exemptions to the FOIA’s disclosure
requirements, as explained below.

Some of the responsive records are exempt from disclosure under FOIA Exemption 3
because they are exempt from disclosure by another statute. 5 U.S.C. § 552(b)(3). Specifically,
Section 8(a)(1) of the Commodity Exchange Act, 7 U.S.C. § 12(a)(1), prohibits the release of data or
information which would disclose business transactions or market positions of any person and trade
secrets or names of customers, and any data or information concerning or obtained in connection
with any pending investigation of any person. Additionally, some records constitute confidential
commercial or financial information, which is exempt from disclosure under FOIA Exemption 4.

5 U.S.C. § 552(b)(4); see Critical Mass Energy Project v. NRC, 975 F.2d 871, 879 (D.C. Cir. 1992).

Additionally, portions of the pages are exempt from disclosure by FOIA Exemption 7(C),
which provides protection for personal information in law enforcement records, the disclosure of
which “could reasonably be expected to constitute an unwarranted invasion of personal privacy.”
5 U.S.C. § 552(b)(7)(C).



For this response, we are providing access to 1,224 pages of records. [f you have any
questions about the way we handled your request, or about our FOIA regulations or procedures,
please contact Edwin J. Yoshimura at 312-596-0562.

Assigtant General Counsel



Confidential

(bX7)(C)

(bY7XC}

To:

09/16/2008
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27:

27

27:
35:
46:
48:
49:
51:
00:
02:
23:
32:
34;:
40:
05:
12:
44;
46:
04:
05:
06:
26:
26:
02:
03:
24
25:
25:

05

36:
05:
19:
11:
22
32:
33:
43:
51:
55:
03:
13:
14:
:15:
10:
10:
10:

17:
20:
20:

09/17/2008 12:27 AM

CC:

Subject: Instant Bloomberg for P MORGAN

(bY7HC)

12 JP MORGAN Has joined the room

: 23 BEAR, STEARNS & CO. Has left the room

35 BEAR, STEARNS & CO. Has joined the room

23 |&mne BEAR, STEARNS & CO. Has joined the room
27 BEAR, STEARNS & CO. Has left the room
39 BEAR, STEARNS & CO. Has joined the room
23 [Pe BEAR, STEARNS & CO. Has left the room

08 BEAR, STEARNS & CO. Has joined the room

28 @@ BEAR, STEARNS & CO. Has left the room
01 BEAR, STEARNS & CO. Has joined the room
27 BEAR, STEARNS & CO. Has left the room
06 BEAR, STEARNS & CO. Has joined the room
23 [Pne BEAR, STEARNS & CO. Has left the room

00 BEAR, STEARNS & CO. Has joined the room

27 |®ne BEAR, STEARNS & CO. Has left the room
15 BEAR, STEARNS & CO. Has joined the room
27 BEAR, STEARNS & CO. Has left the room
54 BEAR, STEARNS & CO. Has joined the room
23 e JPMORGAN CHASE BANK Has left the room

38 JPMORGAN CHASE BANK Has Jjoined the room
23 [Pm© EAR, STEARNS & CO. Has left the room

01 [®XC |[MORGAN (J.P.) Has left the room

26 |PXe JPMORGAN CHASE BANK Has left the room
21 [P JPMORGAN CHASE BANK Has left the room

13 JPMORGAN CHASE BANK Has joined the room
06 [P [BEAR, STEARNS & CO. Has joined the room

21 [e | JPMORGAN CHASE BANK Has left the room

27 [Pm© BEAR, STEARNS & CO. Has left the room
143 P79 BEAR, STEARNS & CO. Has left the room

07 MORGAN (J.P.) Has joined the room

17 [&oe MORGAN (J.P.) Has Jjoined the room

33 [P0© ,MORGAN (J.P.) Has joined the room

lo |bXm©) BEAR, STEARNS & CO. Has joined the room
27 BEAR, STEARNS & CO. Has left the room
20 BEAR, STEARNS & CO. Has joined the room
22 [&me) |TPMORGAN CHASE BANK Has joined the room
27 [Bme BEAR, STEARNS & CO. Has left the room
25 BEAR, STEARNS & CO. Has jcined the room
271 |®ne JPMORGAN CHASE BANK Has left the room

56 JPMORGAN CHASE BANK Has joined the room
27 | BEAR, STEARNS & CO. Has left the room
05 BEAR, STEARNS & CO. Has jcined the room
27 e JPMORGAN CHASE BANK Has left the room

59 JPMORGAN CHASE BANK Has joined the room
42 [Pme) |BEAR, STEARNS & CO. Has joined the room

46 [P , NEWEDGE FINANCIAL IN Has joined the room
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(bX7)(C)

To:

09/17/2008
09/17/2008
09/17/2008
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04:
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21:
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38:
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57:
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59;
09:
:21:
21:
17:
20:
32:
32:
14:
:126:
:126:
:126:
:126:
13:
127
: 27
127
: 27
: 27
127
: 27
: 16
56:
49:
49;
01:
01:
25:
53:
26:
31:
04:

37
37
37
37
37
37
37
44

40
59
21

36 |

41
36
55
02
04
23
11
02
10
02
19
03
29
03
37
37
37
38
18

17
27
33
27
35
42
47
13
22
13

09/17/2008 05:20 AM

CC:

(bX7XC}

Subject: Instant Bloomberg for |“”“"°’

TRADEBOO

|(b)(7)(0)

|(b)(7)(0)

TEme

(bY7XC)

(bY7HC)

BLOOMBERG

K

| BLOOMBERG TRADEBOOK: Has joined the room
|BLOOMBERG/ 731 LEXTN Has joined the room

BLOOMBERG TRADEBOOK: Has left the room
BLOOMBERG/ 731 LEXIN Has left the room
[FRIEDMAN BILLINGS RA Has joined the room

(bY7HC)

b)7XC}

BLOCMBERG
BLOOMBERG
BLOCMBERG
BLOCMBERG
BLOOMBERG
BLOOMBERG
BLOCMBERG
BLOCMBERG
BLOOMBERG
BLOCMBERG
BLOCMBERG

BLOOMBERG/ 731 LEXIN

BLOOMBERG
BLOCMBERG
BLOCMBERG
BLOOMBERG
BLOCMBERG

b)(7XC}

TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:

TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:

Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has

|BLOOMBERG TRADEBOOK: Has joined the room

joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
joined the room
left the room
left the room
left the room
left the room
joined the room

(bY7XC)

BLOOMBERG
BLOOMBERG
BLOOMBERG
BLOOMBERG
BLOOMBERG
BLOOMBERG
BLOOMBERG
BLOOMBERG

TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:
TRADEBOOK:

(bY7XC)

BLOOMBERG TRADEBOOK: Has
BLOOMBERG/ 731 LEXIN Has
BLOOMBERG/ 731 LEXIN Has
BLOOMBERG/ 731 LEXIN Has
BLOOMBERG/ 731 LEXIN Has

FRTEDMAN BILLINGS RA

(B)7)C)

BEAR,
BEAR,
BEAR,
BEAR,

STEARNS &
STEARNS &
STEARNS &
STEARNS &

Ha

CO.
CO.
Co.
CO.

Has
Has
Has
Has
Has
Has
Has
Has

left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room

left the room
left the room
joined the room
left the room
joined the room

s left the room

Has
Has
Has
Has

joined the room
left the room
joined the room
left the room

JPM-AG00001406
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(bY7XC) (bY7)C)

To:

09/17/2008 05:20 AM
cc:
Subject: Instant Bloomberg for |®7© PLOOMBERG
TRADEBOOK:

09/17/2008 04:20:40 (" BLOOMBERG TRADEBOOK: Has joined the room
08/17/2008 05:02:21 BLOOMBERG TRADEBOOK: Has left the room
09/17/2008 10:46:56 [\ BARCLAYS CAPITAL INC Has joined the room
09/17/2008 10:59:19 [®&m© BEAR, STEARNS & CO. Has joined the room
09/17/2008 11:02:15 [»@ BLOOMBERG/ 731 LEXIN Has joined the room
09/17/2008 11:06:15 [@m© BLOOMBERG/ 731 LEXIN Has Jjoined the room
09/17/2008 11:11:07 BLOOMBERG/ 731 LEXIN Message

R still crazy over there huh?
09/17/2008 11:12:34 "9 |BARCLAYS CAPITAL INC Message

a little not really. 1 think we are all screwed
09/17/2008 11:12:38 [ |BARCLAYS CAPTTAL INC Message

they really just d us
09/17/2008 11:13:16 [  [BARCLAYS CAPITAL INC Message

not the commodities or rates guys. seems like they will be running the

credit part of it. dont know who they will keep but not a lot. mood over
here is like everyone just impregnated their hs girlfriend and their lives
are over

09/17/2008 11:15:03 |"’)‘7)‘°) |BLOOMBERG/ 731 LEXIN Message
haha thats pretty funny but not funny at the same time...
09/17/2008 11:15:09 &M@ , BARCLAYS CAPITAL INC Message
veah i1 know
09/17/2008 11:15:27 y BARCLAYS CAPITAL INC Message
who knows. no one until a month or so. hopefully im young and they will

just keep me for the heck of it

09/17/2008 11:15:36 ™ |BARCLAYS CAPITAL INC Message
they usually do keep the young guys but no one knows

09/17/2008 11:18:30 [®™© L BLOOMBERG/ 731 LEXIN Message
good luck my man

09/17/2008 11:18:43 BLOOMBERG/ 731 LEXIN Message
dark mornings are tough to wake up to

09/17/2008 11:18:43 @M ]BARCLAYS CAPITAL INC Message
haha thanks bud. cant worry about it now

09/17/2008 11:18:48 [@™@ — ]BARCLAYS CAPITAL INC Message

so whats new with everyone?

09/17/2008 11:18:51 {"° | BLOOMBERG/ 731 LEXIN Message

yeah, im sure ur going to be fine mme ___]1i wouldnt worry about it too
much. ..

Confidential JPM-AG00001407
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09/17/2008 11:59:29 [™@ |, BLOOMBERG TRADEBOOK: Message
no i'm fine...i'm having a great morning

Confidential JPM-AG00001410
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(bX7XC)

(bX7XC)

To:

09/17/2008 07:26 AM

cc:
Subject: Instant Bloomberg for|”" MORGAN (J.P.)

09/17/2008 06:26:48 [P MORGAN (J.P.) Has joined the room
08/17/2008 06:33:34 o } MORGAN (J.P.) Has joined the room
09/17/2008 06:35:49 [e0© MORGAN (J.P.) Has joined the room
09/17/2008 06:44:58 MORGAN (J.P.) Has joined the room
09/17/2008 06:59:46 [®M© |MORGAN (J.P.) Has joined the room
09/17/2008 07:02:30 [&Xn© IORGAN (J.P.) Has joined the room
09/17/2008 07:05:19 (%M@ MORGAN (J.P.) Has Jjoined the room
09/17/2008 10:14:05 BEAR, STEARNS & CO. Has joined the room
09/17/2008 10:17:59 [®M© MORGAN CHASE BANK Has joined the room
09/17/2008 10:20:44 ™S BEAR, STEARNS & CO. Has joined the room
08/17/2008 11:00:57 [Pn© |[JPMORGAN CHASE BANK Has joined the room
09/17/2008 11:15:05 [p@m© |BEAR, STEARNS & CO. Has joined the room
09/17/2008 11:15:40 [P | JPMORGAN CHASE BANK Has joined the room
09/17/2008 11:28:31 [P [TPMORGAN CHASE BANK Has joined the room
09/17/2008 11:32:20 [®© | BEAR, STEARNS & CO. Has joined the room
09/17/2008 11:34:21 " |JPMORGAN CHASE BANK Has joined the room
08/17/2008 14:17:24 00 |[MORGAN (J.P.) Has joined the room
09/17/2008 15:03:41 [P0@ |TP MORGAN SECURITIES Message

options still buying here around 40k . bot 5k
09/17/2008 15:04:53 |®0@ MORGAN (J.P.) Message

CES) done
09/17/2008 15:04:57 MORGAN (J.P.) Message

Uds |I believe
09/17/2008 15:05:00 MORGAN (J.P.) Message

opts
09/17/2008 15:07:55 MORGAN (J.P.) Message

(b)(3):7 U.5.C. §12 (CEAY(b)4) |
09/17/2008 15:08:03 |79 MORGAN (J.P.) Message

JPM-AG00001412
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(bX7XC)

09/17/2008 08:05 AM

To:

(bX7XC)

CC:

Subject;

09/17/2008 07:05:17
09/17/2008 10:14:05

(DY7)C)

Instant Bloomberg for|“’"7"°’ MORGAN (J.P.)
MORGAN (J.P.) Has joined the room
BEAR, STEARNS & CO. Has joined the room

09/17/2008 10:17:59 [®m@

IJPMORGAN CHASE BANK Has joined the room

09/17/2008 10:20:42[®nC)

BEAR, STEARNS & CO. Has joined the room

09/17/2008 10:20:46|Cx©

|NEWEDGE FINANCIAL IN Has joined the room

09/17/2008 10:53:15 [P

NEWEDGE FINANCIAL IN Has joined the room

09/17/2008 11:34:20 [mm©

| JTPMORGAN CHASE BANK Has joined the room

09/17/2008 17:51:03 |

[BEAR, STEARNS & CO. Has joined the room

09/17/2008 19:57:25 [Pm@

BEAR, STEARNS & CO. Message

b)(3)7 ?
o7 | whats up?

(bY7)C)

09/17/2008 19:57:49
nothing yet

09/17/2008 19:58:03

|(b)(3):7 U.S.C. §12 (CEA) (b))

09/17/2008 19:58:11

NEWEDGE FINANCIAL IN Message

BEAR, STEARNS & CO. Message

NEWEDGE FINANCIAL IN Message

k

09/17/2008 21:11:41 [P0

NEWEDGE FINANCIAL IN Has left the room

09/17/2008 21:13:27
09/17/2008 21:16:58

(bX7)(C)

BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room

09/17/2008 21:24:27

(BY7XC)

NEWEDGE FINANCIAL IN Has left the room

09/17/2008 21:28:27
09/17/2008 21:33:34

(bX7NC)

BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room

09/17/2008 23:03:36 [0©
09/17/2008 23:03:36
09/17/2008 23:03:36
09/17/2008 23:03:36
09/17/2008 23:03:36
09/17/2008 23:03:37
09/17/2008 23:06:22

JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room
JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room
JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room

(bX7XC}

09/17/2008 23:20:27
09/17/2008 23:27:44

BEAR, STEARNS & CO. Has left the room
JBEAR, STEARNS & CO. Has joined the room

09/17/2008 23:29:21
09/17/2008 23:35:39

(BX7XC)

TPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room

(bY7)C)

09/17/2008 23:39:27
09/17/2008 23:39:28

BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room

09/17/2008 23:45:04 [PM©

BEAR, STEARNS & CO. Has left the room

09/17/2008 23:46:56 [om©
09/17/2008 23:54:20

BEAR, STEARNS & CO. Has left the room
JP MORGAN Has joined the room

09/17/2008 23:55:55 [PO

|JPMORGAN CHASE BANK Has left the room

09/18/2008 00:08:21 [&m©
09/18/2008 00:08:17

JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room

09/18/2008 00:11:27 [*
09/18/2008 00:16:13

BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room

(bX7XC)

09/18/2008 00:20:21

, JPMORGAN CHASE BANK Has left the room

JPM-AG00001421
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(bX7)C}

09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008

10:
11:
11:
17:
21:
21:
21:
21:
21:
21:
23:
23:
23:
23:
23:
00:
00:
00:
00:
01:
0l1:
01:
01:
01:
02:
02:
02:
02:
02:
02:
03:

14:
15:
22:
51:
06:
13:
13:
16:
28:
33:
20:
27:
39:
39:
45;
11:
16:
127
30:
13:
16:
49;
53:
57:
09:
15:
26:
127
30:
31:
04:

27

27

05
04
52
01
20
27
45
58
27
34
27
44
27
28
04
27
13

18
27
57
27
47
36
27
40
13

43
22
13

09/17/2008 11:14 AM

To:

CC.

(bX7XC)

Subject: Instant Bloomberg for |<b><7><°>

BEAR, STEARNS & CO.

(bYTXC)

(B)(THC)

[ANE

(bYTXC)
(bY7)C)

JANE

(bX7)(C)

(BY7XC)

BEAR, STEARNS & CO.
, BEAR, STEARNS & CO.
STREET CAPITAL Has
BEAR, STEARNS & CO.
STREET CAPITAL Has
BEAR, STEARNS & CO.
, BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.
BEAR, STEARNS & CO.

Has joined the room
Has joined the room
joined the room

Has joined the room
left the room

Has left the room
Has left the room

Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has

joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
joined the room
left the room
joined the room
left the room
left the room
joined the room
joined the room
left the room
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Confidential

(b)(7XC)

To:

(BY7XC}

CC:

09/17/2008 10:20:39

09/17/2008 10:59:20

09/17/2008 11:08:04
mrng dude

09/17/2008 11:08:
i come bearing

09/17/2008 11:13:
haha yea

12

09/17/2008 11:13:18

09 |
good news

09/17/2008 11:20 AM

SuMed;hmmntBbombemfoH

b)7)C}

NEWEDGE FINANCIAL IN

(BY7XC)

EWEDGE FINANCIAL IN
, BEAR, STEARNS & CO.
NEWEDGE FINANCIAL IN

(BX7XC)

NEWEDGE FINANCIAL IN

(BX7NC)

BEAR, STEARNS & CO.

STEARNS & CO.

BEAR,

should have hit thos el5 after al

09/17/2008 11:13:26

l(b)(7)(0)

BEAR, STEARNS & CO.

money expensive now since no rate cut?

09/17/2008 11:13:41

|(b)(3):7 U.S.C. §12 (CEAJ(bY4) |

09/17/2008 11:13:47
ok thanks bud

09/17/2008 11:13:53
hearing much highe

09/17/2008 11:13:59
i think we see

(bX7HCY

r

NEWEDGE FINANCIAL IN
, BEAR, STEARNS & CO.

NEWEDGE FINANCIAL IN

|(b)(7)(C)

| BEAR, STEARNS & CO.

much higher

09/17/2008 11:14:
yea

00

09/17/2008 11:14:04

(DX7)(C)

didnt get that

, BEAR, STEARNS & CO.

NEWEDGE FINANCIAL IN

rate cut as expected i guess

09/17/2008 11:19:

(b)(3)7 U.5.C. §12 (CEA(b)(@)

31

09/17/2008 11:19:33

jesus

09/17/2008 11:19:
233(3):7 USC §2(CER®) |5 y?

41

09/17/2008 11:19:
yea

45

09/17/2008 11:20:
wowie wowie

21

09/17/2008 11:21:
yea seriously

39

09/17/2008 11:26:33

(b)(7NC)

NEWEDGE FINANCIAL IN

NEWEDGE FINANCIAL IN

BEAR,

STEARNS & CO.

NEWEDGE FINANCIAL IN

BEAR,

STEARNS & CO.

NEWEDGE FINANCIAL IN

BEAR, STEARNS & CO.

Has joined the room
Has joined the room
Message

Message

Message

Message

Message

Message

Message

Message

Message

Message

Message

Message

Message

Message

Message

Message

Message

Message
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09/17/2008 20:02:01 ™  |BARCLAYS CAPITAL INC Message

i have dinner

09/17/2008 20:03:47
09/17/2008 20:03:51
im out tonight

09/17/2008 20:04:14
what time u going

09/17/2008 20:04:32
call me later

09/17/2008 20:04:33
im out

09/17/2008 20:04:35
later dude

09/17/2008 20:11:37
09/17/2008 20:43:43

2nd worst trading

09/17/2008 20:43:54

m ay be out after

(BX7XC)

(BY7XC)

(BY7XC)

over there

(DX7)(C)

day of the year

(D)7HC)

BLOOMBERG/ 731 LEXIN Has left the
FORTRESS INVESTMENT Message

BLOOMBERG/ 731 LEXIN Has left the room
|BLOOMBERG/ 731 LEXIN Message

|BLOOMBERG TRADEBOOK: Message
BLOOMBERG/ 731 LEXIN Message
BLOOMBERG/ 731 LEXIN Message

BLOOMBERG/ 731 LEXIN Message

room

ORTRESS INVESTMENT Message

who's partying tonight?

09/17/2008 20:44:11 [P BARCLAYS CAPITAL INC Message

me too dude.

im having a terrible day

09/17/2008 20:44:17["@
we've had our 3 record days back to back this week

09/17/2008 20:45:05

(BX7XC)

|BLOOMBERG TRADEBOOK: Message

, BLOOMBERG TRADEBOOK: Message

but this is unbelievable....teel like the world is ending

(bY7HC)

09/17/2008 20:45:55
sux

BARCLAYS CAPITAL INC Message

08/17/2008 20:46:07 BARCLAYS CAPITAL INC Message
im exhausted. last thing i want is to go to dinner downtown

09/17/2008 20:46:10 ™ ]BARCLAYS CAPITAL INC Message

just want to go home

09/17/2008 20:46:13 ™ ] BARCLAYS CAPITAL INC Message

or fight everyone

09/17/2008 20:51:52
haha

09/17/2008 20:52:16

(bY7XC}

BEAR,

whos going to dinner?

09/17/2008 21:05:18

(bY7XC)

JONESTRADING INSTITU Has left the room

BLOOMBERG TRADEBOOK: Message

STEARNS & CO. Message

09/17/2008 21:37:27 & BLOOMBERG TRADEBOOK: Has left the room
09/17/2008 21:37:27 BLOOMBERG TRADEBOOK: Has joined the room
09/17/2008 21:37:27 BLOOMBERG TRADEBOOK: Has left the room
09/17/2008 21:37:27 BLOOMBERG TRADEBOOK: Has joined the room
09/17/2008 21:37:27 BLOOMBERG TRADEBOOK: Has left the room
09/17/2008 21:37:27 BLOOMBERG TRADEBOOK: Has joined the room
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(BY7XC) To: OO
CC:
Subject: Instant Bloomberg for [ DEUTSCHE BANK
SECURI

09/17/2008 12:12 PM

09/17/2008 11:12:55 ™9 DEUTSCHE BANK SECURI Has joined the room
09/17/2008 11:12:55 DEUTSCHE BANK SECURI Message

*** DEUTSCHE BANK SECURI Disclaimer: This has been prepared sclely
for informational purposes. It is not an offer, recommendation or solicitation
to buy or sell, nor is it an official confirmation of terms. It is based on
information generally available tc the public from sources believed to be
reliable. No representation is made that it is accurate or complete or that
any returns indicated will be achieved. Changes to assumptions may have a
material impact on any returns detailed. Past performance is not indicative of
future returns. Price and availability are subject to change without notice.
Additional information is available upon request.

(bX7)C)

09/17/2008 21:06:28|®"@ |, DEUTSCHE BANK SECURI invites [Eme
CES) BEAR, STEARNS & CO. Invite
how u doing bud

09/17/2008 21:06:28 BEAR, STEARNS & CO. Has joined the room
09/17/2008 21:06:28 BEAR, STEARNS & CO. Message

*** BEAR, STEARNS & CO. Disclaimer: For informational purposes only;
not Bear Stearns (BSC) research product; not a recommendation, offer or
solicitation of any security. BSC may have underwritten, have positions,
effect trades or make markets in the securities. Data is as of this date; no
obligation to update. Data from sources believed reliable; accuracy not
guaranteed and subject to change without notice. Securities may not be
suitable for all; contact your BSC rep for further info. Trade recaps for your
information at your request; not a confirmation. Discrepancies governed by the
confirmation. BSC not responsible for your use of this information. BSC a
member of the NYSE. NASD and SIPC. Copyright Bear, Stearns & Co. Inc.

09/17/2008 21:06:39 | FAR, STEARNS & CO. Message
have u seen a gold chart tToday

09/17/2008 21:06:42 |77 DEUTSCHE BANK SECURI Message
hahah

09/17/2008 21:06:48 DEUTSCHE BANK SECURI Message

u have a stomach left?

09/17/2008 21:06:55 PO PEUTSCHE BANK SECURI Message
whats a good one on bberg i can look at

(B)(7HC)

09/17/2008 21:07:20
ngcz8 Comdty

, BEAR, STEARNS & CO. Message

09/17/2008 21:07:44 , DEUTSCHE BANK SECURI Message
u print some dough

09/17/2008 21:08:08 ,BEAR, STEARNS & CO. Message
90 dollars

09/17/2008 21:08:16 ,BEAR, STEARNS & CO. Message

it was up[ today

09/17/2008 21:08:20 ,BEAR, STEARNS & CO. Message
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yea 1 made some serious wood

09/17/2008 21:08:24|@W® |BEAR, STEARNS & CO. Message
sO0 angry my system went down

09/17/2008 21:08:26 ["™ PEUTSCHE BANK SECURI Message
bethaha yeaaaaa boil

09/17/2008 21:08: 37" BEAR, STEARNS & CO. Message
could have been [PEF7USC §12(CEARRN) |at Teast

09/17/2008 21:08:48 [P DEUTSCHE BANK SECURI Message
WOW

09/17/2008 21:08:53 DEUTSCHE BANK SECURI Message
so u had a fckn size day

09/17/2008 21:08:53 [&M© BEAR, STEARNS & CO. Message
at least

09/17/2008 21:08:58 BEAR, STEARNS & CO. Message
RS

09/17/2008 21:09:05 DEUTSCHE BANK SECURI Message
BIG DOG

09/17/2008 21:09:27 BEAR, STEARNS & CO. Message
dont want to juink

09/17/2008 21:10:20 BEAR, STEARNS & CO. Message
jinx me

09/17/2008 21:10:35 DEUTSCHE BANK SECURI Message
man i cant imagine that volume

09/17/2008 21:10:52 |[P™© DEUTSCHE BANK SECURI Message
we had a rollercoaster day here too..... (I3T US.C. §12 (CEAY)A)

09/17/2008 21:10:54 |PM@ DEUTSCHE BANK SECURI Message
haha imagine

09/17/2008 21:11:18 DEUTSCHE BANK SECURI Message
investors dont even care they are giving $ and getting 0%

09/17/2008 21:13:51 [ BEAR, STEARNS & CO. Message
jeez dude

09/17/2008 21:13:58 DEUTSCHE BANK SECURI Message
dude it is so bad

09/17/2008 21:14:05 DEUTSCHE BANK SECURI Message
we see it first hand here on the financing side

09/17/2008 21:14:19 [®™© IDEUTSCHE BANK SECURI Message
and it trickles down to everyone..... bills, govy's, gold etc

09/17/2008 23:45:04 [®M© BEAR, STEARNS & CO. Has left the room

09/18/2008 03:45:41 DEUTSCHE BANK SECURI Has left the room
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(BX7XC) (BY7XC)

To:

09/17/2008 12:34 PM

JPMORGAN CHASE

CC:
Subject: Instant Bloomberg for |(b)(7)(°)
BANK
09/17/2008 11:34:21I%g3 | JPMORGAN CHASE BANK Has
09/17/2008 17:25:10} MORGAN (7.P.) Message
just filled?

09/17/2008 17:25:18 [*° P MORGAN SECURITIES Message
no ididnt i thought you were staying thru the close- yes
09/17/2008 17:25:27 PWW) |JP MORGAN SECURITIES Message

please call him
09/17/2008 17:25:27 ["° MORGAN (J.P.) Message
ok cool I call
09/17/2008 17:26:21 MORGAN (J.P.) Message
left vm
09/17/2008 17:26:24 [T | TP MORGAN SECURITIES Message
(CITC) sold 25k
09/17/2008 17:26:29[P™ |[MORGAN (J.P.) Message
told him if I gone to call u
09/17/2008 17:26:34 ("9 JP MORGAN SECURITIES Message
cee (b)3).7 U‘.S.C.
§12 (CEA}(b)(4}
09/17/2008 17:30:08 JP MORGAN SECURITIES Message

joined the room

just now
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BXTC) TO"mmm ‘
cc
Subject: Instant Bloomberg for|®"© )BEAR,STEARNS&
CO.

09/17/2008 01:16 PM
08/17/2008 12:16:33 |" BEAR, STEARNS & CO. Has joined the room
09/17/2008 12:16:33 BEAR, STEARNS & CO. Message
*** BEAR, STEARNS & CO. [*© Disclaimer: For informational purposes only;

not Bear Stearns (BSC) research product; not a recommendation, offer or
sclicitation of any security. BS3SC may have underwritten, have positicns,
effect trades or make markets in the securities. Data is as of this date; no
obligation to update. Data from sources believed reliable; accuracy not
guaranteed and subject to change without notice. Securities may not be
suitable for all; contact your BSC rep for further info. Trade recaps for your
information at your request; not a confirmation. Discrepancies governed by the
confirmation. BSC not responsible for your use of this information. BSC a
member of the NYSE. NASD and SIPC. Copyright Bear, Stearns & Co. Inc.

09/17/2008 12:16:36 [P | BEAR, STEARNS & CO. invites
(©I7XC) BEAR, STEARNS & CO. Invite :
\to
09/17/2008 12:16:36 [PM© BEAR, STEARNS & CO. Has joined the room
09/17/2008 12:16:36 BEAR, STEARNS & CO. Message
*** BEAR, STEARNS & CO. |P0© Disclaimer: For informational purposes only;

not Bear Stearns (BSC) research product; not a recommendation, offer or
solicitation of any security. B3C may have underwritten, have positions,
effect trades or make markets in the securities. Data is as of this date; no
obligation to update. Data from sources believed reliable; accuracy not
guaranteed and subject to change without notice. Securities may not be
suitable for all; contact your BSC rep for further info. Trade recaps for your
information at your request; not a confirmation. Discrepancies governed by the
confirmation. BSC not responsible for your use of this information. BSC a
member of the NYSE. NASD and SIPC. Copyright Bear, Stearns & Co. Inc.

09/17/2008 12:16:37 |PM© BEAR, STEARNS & CO. Message
yo

09/17/2008 12:16:40 BEAR, STEARNS & CO. Message
good m

09/17/2008 12:21:51 (%0© BEAR, STEARNS & CO. Message
hey man

09/17/2008 12:21:53 BEAR, STEARNS & CO. Message
whats going on

09/17/2008 12:21:55 BEAR, STEARNS & CO. Message
how was the dentist

BXHC)

09/17/2008 12:21:59 BEAR, STEARNS & CO. Message
good

09/17/2008 12:22:04 BEAR, STEARNS & CO. Message
she is a hottie

08/17/2008 12:22:17 |[™© BEAR, STEARNS & CO. Message
yea??
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09/17/2008 12:22:23 ("M BEAR, STEARNS &
yup

09/17/2008 12:22:34 BEAR, STEARNS &
the efp with cal yesterday are fcocked

09/17/2008 12:22:40 [P BEAR, STEARNS & CO.
why

09/17/2008 12:22:57 BEAR, STEARNS & CO.

{ [®XE7 USC 512 (CEAN®I ‘

09/17/2008 12:23:01 [@0© | BEAR, STEARNS &

CO. Message

CO. Message

Message

Message

CO. Message

the y poste d |(b)(3):7 U.S.C. §12 (CEAN(bYAY

(bY7XC)

09/17/2008 12:23:08 BEAR, STEARNS & CO.
oh man

09/17/2008 12:23:10 BEAR, STEARNS & CO.
its S)é:%?gu

09/17/2008 12:23:12 BEAR, STEARNS & CO.
can u ammend

09/17/2008 12:23:13 BEAR, STEARNS & CO.
my bad

08/17/2008 12:25:15 [PM© BEAR, STEARNS &

ok you know i read the BB last night but really tough to tell who gets what

since you have the whoile gang on

(bX7XC)

09/17/2008 12:25:36 BEAR, STEARNS & CO.

i know i know

09/17/2008 12:25:44 BEAR, STEARNS & CO.

no stress

09/17/2008 12:30:38 [P7© |BEAR, STEARNS &

Message

Message

Message

Message

CO. Message

Message

Message

CO. Message

ok can i amend |(b)(3):7 U.S.C. §12 (CEA)(b)A)

09/17/2008 12:33:39 [P0©
thats supposed to be |29

09/17/2008 12:33:41 Pmm
not (bX7)C)

09/17/2008 12:33:55 [&© BEAR, STEARNS &
ohh ok i didnt look on fxt just assumed

09/17/2008 12:34:01|mmm
oh well dont assume

09/17/2008 12:34:02 (™ BEAR, STEARNS & CO.
haha

09/17/2008 12:34:03 BEAR, STEARNS & CO.
kidding

09/17/2008 12:34:08 DM@ BEAR, STEARNS &

| BEAR, STEARNS & CO.

|BEAR, STEARNS & CO.

EEAR, STEARNS & CO.

Message

Message

CO. Message

Message

Message

Message

CO. Message
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(bY7)C) OGC]

To:

cc
Subject: Instant Bloomberg for (®™© JP MORGAN
09/17/2008 02:28 PM
09/17/2008 13:28:48 (®M© JP MORGAN Has joined the room
09/17/2008 13:28:48 JP MORGAN Message
*** JP MORGAN |®¥© Disclaimer: THIS IS FOR INFORMATION ONLY, NOT AN OFFER

OR SOLICITATION FOR THE PURCHASE OR SALE OF ANY FINANCIAL INSTRUMENT, NOR AN
OFFICIAL CONFIRMATION OF TERMS. THE INFORMATION IS BELIEVED TO BE RELTIABLE,
BUT WE DO NOT WARRANT ITS COMPLETENESS OR ACCURACY. PRICES AND AVATLABILITY
ARE INDICATIVE ONLY AND ARE SUBJECT TO CHANGE WITHOUT NOTICE. WE MAY HOLD A
POSITION OR ACT AS A MARKET MAKER IN ANY FINANCIAL INSTRUMENT DISCUSSED
HEREIN. CLIENTS SHOULD CONSULT THEIR OWN ADVISORS REGARDING ANY TAX,
ACCOUNTING OR LEGAL ASPECTS OF THIS INFORMATION AND EXECUTE TRANSACTIONS
THROUGH A J.P. MORGAN ENTITY IN THEIR HOME JURISDICTION UNLESS GOVERNING LAW
PERMITS OTHERWISE. COPYRIGHT 15595 J.P. MORGAN CO. INCORPORATED.

09/17/2008 13:28:54|®W“ JP MORGAN invites |®"@ BEAR,
STEARNS & CO. Invite

hi (DX7)C)

09/17/2008 13:28:54

B ,BEAR, STEARNS & CO. Has joined the room

09/17/2008 13:28:54 ,BEAR, STEARNS & CO. Message
*** BEAR, STEARNS & CO. |®M@ Disclaimer: For informational purposes only;
not Bear Stearns (BSC) research product; not a recommendation, offer or

solicitation of any security. BSC may have underwritten, have positions,
effect trades or make markets in the securities. Data is as of this date; no
obligation to update. Data from sources believed reliable; accuracy not
guaranteed and subject to change without notice. Securities may not be
suitable for all; contact your BSC rep for further info. Trade recaps for your
information at your request; not a confirmation. Discrepancies governed by the
confirmation. BSC not responsible for your use of this information. BS3C a
member of the NYSE. NASD and SIPC. Copyright Bear, Stearns & Co. Inc.

09/17/2008 13:29:07 (W@ JP MORGAN Message
sorry to bother

09/17/2008 13:29:19 JP MORGAN Message
can you (b}(3):7 U.S.C. §12 (CEA),(b)(4}

09/17/2008 13:30:11|®"@ BEAR, STEARNS & CO. Message
yes

09/17/2008 13:30:56 BEAR, STEARNS & CO. Message
Y7

09/17/2008 13:31:03 [*™ ) JP MORGAN Message
tku so much

09/17/2008 13:31:04 Wmm |BEAR, STEARNS & CO. Message
basd fill they gave u we thinkg sorry

09/17/2008 13:31:21 [P |BEAR, STEARNS & CO. Message
we booked for u

09/17/2008 13:31:26 [*° |JP MORGAN Message
cheers
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(bY7HC) (bY7XC)

To:
cc:

Subject: Instant Bloomberg fo.{""”“’ BEAR, STEARNS & CO.

09/17/2008 10:07 PM

09/17/2008 21:07:34 [oxmo BEAR, STEARNS & CO. Has joined the room
09/17/2008 21:07:34 BEAR, STEARNS & CO. Message
*** BEAR, STEARNS & CO. [%@ Disclaimer: For informational purposes only;

not Bear Stearns (BSC) research product; not a recommendation, offer or
solicitation of any security. BSC may have underwritten, have positions,
effect trades or make markets in the securities. Data is as of this date; no
obligation to update. Data from sources believed reliable; accuracy not
guaranteed and subject to change without notice. Securities may not be
suitable for all; contact your BSC rep for further info. Trade recaps for your
information at your request; not a confirmation. Discrepancies governed by the
confirmation. BSC not responsible for your use of this information. BSC a
member of the NYSE. NASD and SIPC. Copyright Bear, Stearns & Co. Inc.

09/17/2008 21:07:41 [P™© ] BEAR, STEARNS & CO. invites“

X7IC) BEAR, STEARNS & CO. Invite

duuuude
09/17/2008 21:07:41 |79 BEAR, STEARNS & CO. Has joined the room
09/17/2008 21:07:41 BEAR, STEARNS & CO. Message
*** BEAR, STEARNS & CO. 1””“ Disclaimer: For informational purposes only;

not Bear Stearns (BSC) research product; not a recommendation, offer or
solicitation of any security. BSC may have underwritten, have positions,
effect trades or make markets in the securities. Data is as of this date; no
obligation to update. Data from sources believed reliable; accuracy not
guaranteed and subject to change without notice. Securities may not be
suitable for all; contact your BSC rep for further info. Trade recaps for your
information at your request; not a confirmation. Discrepancies governed by the
confirmation. BSC not responsible for your use of this information. BSC a
member of the NYSE. NASD and SIPC. Copyright Bear, Stearns & Co. Inc.

09/17/2008 21:08:41 [®™S BEAR, STEARNS & CO. Message
dude

09/17/2008 21:08:43 BEAR, STEARNS & CO. Message
crushed

09/17/2008 21:08:44 BEAR, STEARNS & CO. Message
u see gold

09/17/2008 21:10:37 ™9 BEAR, STEARNS & CO. Message
unreal

09/17/2008 21:13:55 [ BEAR, STEARNS & CO. Message
seriously

09/17/2008 21:14:03 BEAR, STEARNS & CO. Message

going to be here till at least 8

09/17/2008 21:14:56 [*© |BEAR, STEARNS & CO. Message
at that rate we're in real trouble

08/17/2008 21:15:10
haha yea dude

R ‘BEAR, STEARNS & CO. Message
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09/17/2008 21:16:53 [P0© |BEAR, STEARNS & CO. Message
some yougn up here was talking about you before

09/17/2008 21:22:11 [* BEAR, STEARNS & CO. Message
1
09/17/2008 21:41:47 [&m© BEAR, STEARNS & CO. Message
who>?
09/17/2008 21:43:16 BEAR, STEARNS & CO. Message
sauce u there
09/17/2008 21:44:09 @M |BEAR, STEARNS & CO. Message
yo 1 think he just started on your desk ... he was talking all high and
mighty about your trading ability so i knew he hasn't worked there long]
09/17/2008 21:45:13 |P™© BEAR, STEARNS & CO. Message
hahahaha
09/17/2008 21:45:18 BEAR, STEARNS & CO. Message
yes def didnt know what he was tlaking about
09/17/2008 21:45:21 |P™@ BEAR, STEARNS & CO. Message
|mmm
09/17/2008 21:45:23 BEAR, STEARNS & CO. Message
really dood due
09/17/2008 21:45:26 BEAR, STEARNS & CO. Message
from duke
09/17/2008 21:51:17 [@™Q |BEAR, STEARNS & CO. Message
now he's the "NEW GUY"
09/17/2008 21:51:28 [77¢ BEAR, STEARNS & CO. Message
hahah
09/17/2008 21:51:29 BEAR, STEARNS & CO. Message
yup
09/17/2008 21:51:33 BEAR, STEARNS & CO. Message
what a jerk
09/17/2008 21:51:34 BEAR, STEARNS & CO. Message
haha
09/17/2008 21:51:57 &M@ |BEAR, STEARNS & CO. Message
you used to talk about that every day ... so what's the new guys doing today
09/17/2008 21:52:30 |Pm© BEAR, STEARNS & CO. Message
haha
09/17/2008 21:52:33 BEAR, STEARNS & CO. Message
just absurd
09/17/2008 23:45:04 BEAR, STEARNS & CO. Has left the room
09/18/2008 00:22:00 |om© BEAR, STEARNS & CO. Has left the room
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(BY7XC)

To: ' (BX7XC)

09/17/2008 12:27 AM

CC:

Subject: Instant Bloomberg for ™™ ),JP MORGAN

(bY7XC)

09/16/2008 23:27:12
09/16/2008 23:27:23
09/16/2008 23:27:35

JP MORGAN Has joined the room
BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room

08/16/2008 23:35:23 @
08/16/2008 23:46:27
08/16/2008 23:48:39

BEAR, STEARNS & CO. Has joined the room
BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room

09/16/2008 23:49:23 [®ne
09/16/2008 23:51:08

BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room

09/17/2008 00:00:28 [&©
09/17/2008 00:02:01
09/17/2008 00:23:27
09/17/2008 00:32:06

BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room
BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room

09/17/2008 00:34:23 [*7
09/17/2008 00:40:00

BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room

09/17/2008 01:05:27 [&N©
09/17/2008 01:12:15
09/17/2008 01:44:27
09/17/2008 01:46:54

, BEAR, STEARNS & CO. Has left the room
y BEAR, STEARNS & CO. Has joined the room
, BEAR, STEARNS & CO. Has left the room
, BEAR, STEARNS & CO. Has joined the room

09/17/2008 02:04:23 [®xm0
09/17/2008 02:05:38

PMORGAN CHASE BANK Has joined the room

09/17/2008 02:06:23 D@

PMORGAN CHASE BANK Has left the room
BE

AR, STEARNS & CO. Has left the room

09/17/2008 02:26:01 |P@

IMORGAN (J.P.) Has left the room

09/17/2008 03:26:26 (P9

JPMORGAN CHASE BANK Has left the room

09/17/2008 04:02:21 (®™©
09/17/2008 04:03:13

JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room

09/17/2008 04:24:06 [®0C

Go)
09/17/2008 04:25:21

EEAR, STEARNS & CO. Has joined the room
JPMORGAN CHASE BANK Has left the room

09/17/2008 04:25:27 [P©

|BEAR, STEARNS & CO. Has left the room

09/17/2008 05:05:43 [@M@

BEAR, STEARNS & CO. Has left the room

09/17/2008 06:36:07 [P@

| MORGAN (J.P.) Has joined the room

09/17/2008 07:05:17 [Pm©

09/17/2008 07:19:33 [PM©

MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has joined the room

09/17/2008 09:11:16 [®™ma
09/17/2008 09:22:27
09/17/2008 09:32:20

BEAR, STEARNS & CO. Has joined the room
BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room

09/17/2008 09:33:22 [P©

[TPMORGAN CHASE BANK Has joined the room

09/17/2008 09:43:27 [@MO
09/17/2008 09:51:25

BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has jcined the room

09/17/2008 09:55:21 [PM©@
09/17/2008 10:03:56

JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room

09/17/2008 10:13:27 |Pme
09/17/2008 10:14:05

BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has jcined the room

09/17/2008 10:15:21 [P
09/17/2008 10:17:59
09/17/2008 10:20:42 @S

JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room
AR, STEARNS & CO. Has joined the room

09/17/2008 10:20:46 (™

NEWEDGE FINANCIAL IN Has joined the room
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(bX7)C)

(bY7)C)

To:

09/17/2008 06:26:
09/17/2008 06:33:
09/17/2008 06:35:
09/17/2008 06:44:
09/17/2008 06:59:
09/17/2008 07:02:
09/17/2008 07:05:
09/17/2008 10:14:
09/17/2008 10:17:
09/17/2008 10:20:
09/17/2008 11:00:
09/17/2008 11:15:
09/17/2008 11:15:
09/17/2008 11:28:
09/17/2008 11:32:
09/17/2008 11:34
09/17/2008 14:17
09/17/2008 15:03:

options still

09/17/2008 15:04:
®)7HCY done

09/17/2008 15:04:
e I believe

09/17/2008 15:05:
opts

09/17/2008 15:07:

09/17/2008 07:26 AM

buying here around 40k

cc:

Subject: Instant Bloomberg for [ MORGAN (J.P.)
48|mmm MORGAN (J.P.) Has joined the room
34 Mo ORGAN (J.P.) Has joined the room
49 |G MORGAN (J.P.) Has joined the room
58 MORGAN (J.P.) Has joined the room
46 @ |MORGAN (J.P.) Has joined the room
30 @ |MORGAN (J.P.) Has joined the room
19 [®me |[MORGAN (J.P.) Has joined the room
05 [P™© |BEAR, STEARNS & CO. Has joined the rcom
59 [m@e JPMORGAN CHASE BANK Has joined the room
44 |om© BEAR, STEARNS & CO. Has joined the room
57 [&xme JPMORGAN CHASE BANK Has joined the room
05 [Pme | BEAR, STEARNS & CO. Has joined the room
40 e JPMORGAN CHASE BANK Has joined the room
31 Mm@ JPMORGAN CHASE BANK Has joined the room
20 [P BEAR, STEARNS & CO. Has joined the room
121 [o0© | TPMORGAN CHASE BANK Has joined the room
:24|MWQ |MORGAN (J.P.) Has joined the room
471 [PO© | TP MORGAN SECURITIES Message

)

cpg bot 5k

(b)(3):7 U.S.C. §12 (CEAN(B)(@)

09/17/2008 15:08:

53 |Pm@ MORGAN (J.P.) Message
57 MORGAN (J.P.) Message
00 MORGAN (J.P.) Message
55 MORGAN (J.P.) Message
03 [ | MORGAN (J.P.) Message
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(bX7XC)

09/17/2008 08:05 AM

To:

(bX7)C)

CC:

Subject; Instant Bloomberg for|”™® ,MORGAN (J.P.)

09/17/2008 07:05:17 [®m©
09/17/2008 10:14:05

MORGAN (J.P.) Has joined the room
BEAR, STEARNS & CO. Has joined the room

09/17/2008 10:17:59 [o@m©
09/17/2008 10:20:42 [®©

JPMORGAN CHASE BANK Has joined the room
BEAR, STEARNS & CO. Has joined the room

09/17/2008 10:20:46 [P

09/17/2008 10:53:15 [P

[JNEWEDGE FINANCIAL IN Has joined the room
NEWEDGE FINANCIAL IN Has joined the room

09/17/2008 11:34:20 [P

09/17/2008 17:51:03 |P©
09/17/2008 19:57:25

BEAR,
BEAR,

STEARNS & CO. Has joined the room
STEARNS & CO. Message

b)(3)7 o)
5§5m whats up?

09/17/2008 19:57:49 "™

nothing yet

NEWEDGE FINANCIAL IN Message

09/17/2008 19:58:03|MWQ

pEAR, STEARNS & CO. Message

09/17/2008 l9:58:ll|qu

|NEWEDGE FINANCIAL IN Message

k

09/17/2008 21:11:41 [P7©

|NEWEDGE FINANCIAL IN Has left the room

09/17/2008 21:13:27 [P0©
09/17/2008 21:16:58

BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room

09/17/2008 21:24:27 [B0©

|[NEWEDGE FINANCIAL IN Has left the room

09/17/2008 21:28:27 ("™
09/17/2008 21:33:34

BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room

09/17/2008 23:03:36 ("
09/17/2008 23:03:36
09/17/2008 23:03:36
09/17/2008 23:03:36
09/17/2008 23:03:36
09/17/2008 23:03:37
09/17/2008 23:06:22

JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room
JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room
JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room

09/17/2008 23:20:27 [P™©@
09/17/2008 23:27:44

BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room

09/17/2008 23:29:21 (7@
09/17/2008 23:35:39

JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room

(bY7)C)

09/17/2008 23:39:27
09/17/2008 23:39:28

BEAR, STEARNS & CO. Has left the room
BEAR, STEARNS & CO. Has joined the room

09/17/2008 23:45:04 [P

[ BEAR, STEARNS & CO. Has left the room

09/17/2008 23:46:56 ["©
09/17/2008 23:54:20

BEAR, STEARNS & CO. Has left the room
JP MORGAN Has joined the room

09/17/2008 23:55:55|Mmq

LJPMORGAN CHASE BANK Has left the room

09/18/2008 00:08:21 ("M
09/18/2008 00:09:17

UPMORGAN CHASE BANK Has left the room
DPMORGAN CHASE BANK Has joined the room

09/18/2008 00:11:27
09/18/2008 00:16:13

(bY7XC)

,BEAR, STEARNS & CO. Has left the room
, BEAR, STEARNS & CO. Has joined the room

09/18/2008 00:20:21 [®m© JPMORGAN CHASE BANK Has left the room

|JPMORGAN CHASE BANK Has Jjoined the room
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(BX7NC) To: * (BX7XC)

09/17/2008 12:34 PM

CC:
SuMed:kantBbombemfqu”Q JPMORGAN CHASE
BANK

09/17/2008 11:34:21 [Bne | TPMORGAN CHASE BANK Has joined the room
09/17/2008 17:25:10 [V MORGAN (J.P.) Message

just filled?
09/17/2008 17:25:18 [P | 7P MORGAN SECURITIES Message :

no ididnt i thought you were staying thru the close- yes Just now
09/17/2008 17:25:27 [P ‘JP MORGAN SECURITIES Message

please call him
09/17/2008 17:25:27 |"9 MORGAN (J.P.) Message

ok cool I call
09/17/2008 17:26:21 MORGAN (J.P.) Message

left vm
09/17/2008 17:26:24 "™ | JP MORGAN SECURITIES Message

BXTIC) |$;ggz7 USC §12 (CEA); |
09/17/2008 17:26:29 [®M© || MORGAN (J.P.) Message

told him if I gone to call u
09/17/2008 17:26:34 [P7© |JP MORGAN SECURITIES Message

eee {3)&);7512
09/17/2008 17:30:08 |77 ‘JP MORGAN SECURITIES Message
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09/17/2008 23:57:09
09/17/2008 23:57:09

(BX7XC}

, MORGAN

, MORGAN

(
(

J.P
J.P.

.)

)

Has joined the room
Has left the room
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(bY7XC)

09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

23:
23:
23:
23:
23:
23:
23:
23:
00:
00:
00:
00:
00:
00:
0l1:
01:
01l:
01:
02:
02:
02:
02:
03:
04:
04:
04:
04:
04:
05:
06:
07:
07:
09:
09:
09:
09:
09:
09:
09:
10:
10:
10:

10

27:

27

27:
35:
46:
48:
49:
51:
00:
02:
23:
32:
34;:
40:
05:
12:
44;
46:
04:
05:
06:
26:
26:
02:
03:
24
25:
25:
05:
36:
05:
19:
11:
22
32:

33

43:
51:
55:
03:
13:
14:
:15:
10:
10:
10:

17:
20:
20:

09/17/2008 12:27 AM

To:

(b)7XC}

CC:

Subject:

Instant Bloomberg for_P MORGAN

|(b)(7)(0)

12 |®xxe P MORGAN Has joined the room

: 23 BEAR, STEARNS & CO. Has left the room

35 BEAR, STEARNS & CO. Has Jjoined the room

23 | BEAR, STEARNS & CO. Has joined the rcom
27 BEAR, STEARNS & CO. Has left the room
39 BEAR, STEARNS & CO. Has joined the room
23 [77 BEAR, STEARNS & CO. Has left the room

08 BEAR, STEARNS & CO. Has joined the room

28 (@ BEAR, STEARNS & CO. Has left the room
01 BEAR, STEARNS & CO. Has joined the room
27 BEAR, STEARNS & CO. Has left the room
06 BEAR, STEARNS & CO. Has joined the room
23 (e BEAR, STEARNS & CO. Has left the room

00 BEAR, STEARNS & CO. Has joined the room

27 |®n© BEAR, STEARNS & CO. Has left the room
15 BEAR, STEARNS & CO. Has joined the room
27 BEAR, STEARNS & CO. Has left the room
54 BEAR, STEARNS & CO. Has joined the room
23 (e JPMORGAN CHASE BANK Has left the room

38 JPMORGAN CHASE BANK Has Jjoined the room
23 |eme) BEAR, STEARNS & CO. Has left the room

01 (M@ |MORGAN (J.P.) Has left the room

2.6 |De [TPMORGAN CHASE BANK Has left the room
21 [Po@ JPMORGAN CHASE BANK Has left the room

13 JPMORGAN CHASE BANK Has joined the room
06 [PM© |BEAR, STEARNS & CO. Has joined the room

21 [®xne |JPMORGAN CHASE BANK Has left the room

27 [y |BEAR, STEARNS & CO. Has left the room
43 (@me |BEAR, STEARNS & CO. Has left the room

07 [PmQ MORGAN (J.P.) Has joined the room

17 [P0© |, MCRGAN (J.P.) Has joined the room

33 [one) [MORGAN (J.P.) Has joined the room

lo |PXmx© BEAR, STEARNS & CO. Has joined the room
27 BEAR, STEARNS & CO. Has left the room
20 BEAR, STEARNS & CO. Has joined the room
122 [P0© JPMORGAN CHASE BANK Has joined the room
27 e BEAR, STEARNS & CO. Has left the room
25 BEAR, STEARNS & CO. Has jcined the room
21 (@ | JPMORGAN CHASE BANK Has left the room

56 JPMORGAN CHASE BANK Has joined the room
27 Texme BEAR, STEARNS & CO. Has left the room
05 BEAR, STEARNS & CO. Has jcined the room
21 |bme JPMORGAN CHASE BANK Has left the room

59 JPMORGAN CHASE BANK Has joined the room
42 [pe |BEAR, STEARNS & CO. Has joined the room

46 |NEWEDGE FINANCIAL IN Has joined the room
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(DX7)(C)

(bX7XC}

To:

09/17/2008 07:26 AM

cc:
Subject: Instant Bloomberg f0||(""7"°’

MORGAN (J.P.)

09/17/2008 06:26:48 [®DC MORGAN (J.P.) Has joined the room
09/17/2008 06:33:34 [0™© ,MORGAN (J.P.) Has Jjoined the room
09/17/2008 06:35:49 MORGAN (J.P.) Has joined the room
09/17/2008 06:44:58 [B0C MORGAN (J.P.) Has joined the room
09/17/2008 06:59:46 [@0© I[MORGAN (J.P.) Has Jjoined the room
09/17/2008 07:02:30[P™  "IMORGAN (J.P.) Has joined the room
09/17/2008 07:05:19 [®x® , MORGAN (J.P.) Has Jjoined the room
09/17/2008 10:14:05 , BEAR, STEARNS & CO. Has joined the room
09/17/2008 10:17:59

09/17/2008 10:
09/17/2008 11:

20:44
00:57

PXTXO) JPMORGAN CHASE BANK Has joined the rcom
,BEAR, STEARNS & CO. Has joined the room
[®™&  TJPMORGAN CHASE BANK Has joined the room

09/17/2008 11:15:05 [P0© BEAR, STEARNS & CO. Has joined the room
09/17/2008 11:15:40 JPMORGAN CHASE BANK Has joined the room
09/17/2008 11:28:31 [®0© | JPMORGAN CHASE BANK Has joined the room
09/17/2008 11:32:20 [P |BEAR, STEARNS & CO. Has joined the room
09/17/2008 11:34:21 @M@ | TPMORGAN CHASE BANK Has joined the room
09/17/2008 14:17:24 |P0© [MORGAN (J.P.) Has joined the room
09/17/2008 15:03:41 "7 |JP MORGAN SECURITIES Message

Op tl ons |(b)(3):7 U.5.C. §12 (CEA);(b}(4}
09/17/2008 15:04:53 [P MORGAN (J.P.) Message

™9 Idone
09/17/2008 15:04:57 MORGAN (J.P.) Message

|(b)(3):7 US.C. §12 (CEA).(b)4) |
09/17/2008 15:05:00 MORGAN (J.P.) Message

opts
09/17/2008 15:07:55 MORGAN (J.P.) Message

|(b)(3):7 U.5.C. §12 (CEA);(b)(4) |
09/17/2008 15:08:03 "9 MORGAN (J.P.) Message
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(bX7XC)

. |(b}7XC)
To:

09/17/2008 07:05:
09/17/2008 10:14:
09/17/2008 10:17:
09/17/2008 10:20:
09/17/2008 10:20:
09/17/2008 10:53:
09/17/2008 11:34:
09/17/2008 17:51:

09/17/2008 19:57

YT 2
B whats up?

09/17/2008 19:57:

nothing yet

09/17/2008 19:58:

()37 U.S.C. §12 (CEAN(DBYA)

09/17/2008 19:58:

k

09/17/2008 21:11:
09/17/2008 21:13:
09/17/2008 21:16:
09/17/2008 21:24:
09/17/2008 21:28:
09/17/2008 21:33:
09/17/2008 23:03:
09/17/2008 23:03:
09/17/2008 23:03:
09/17/2008 23:03:
09/17/2008 23:03:
09/17/2008 23:03:
09/17/2008 23:06:
09/17/2008 23:20:
09/17/2008 23:27:
09/17/2008 23:29:
09/17/2008 23:35:
09/17/2008 23:39:
09/17/2008 23:39:
09/17/2008 23:45:
09/17/2008 23:46:
09/17/2008 23:54:
09/17/2008 23:55:
09/18/2008 00:08:
09/18/2008 00:09:
09/18/2008 00:11:
09/18/2008 00:16:
09/18/2008 00:20:

09/17/2008 08:05 AM

cc:

Subject: Instant Bloomberg for|“’>(7><°> |,MORGAN (J.P)
17 [&xme MORGAN (J.P.) Has joined the room
05 BEAR, STEARNS & CO. Has joined the room
59 |PM© MORGAN CHASE BANK Has joined the room
42 [0me©) BEAR, STEARNS & CO. Has Jjoined the room
46 100X rJNEWEDGE FINANCIAL IN Has joined the room
15 [M7@ NEWEDGE FINANCIAL IN Has joined the room
20 [pme | TPMORGAN CHASE BANK Has joined the room
03 (@S BEAR, STEARNS & CO. Has joined the room
125 1 BEAR, STEARNS & CO. Message
49PWW> |NEWEDGE FINANCIAL IN Message
03 PWW) |BEAR, STEARNS & CO. Message
11 |(b)(7)(0) |NEWEDGE FINANCIAL IN Message
41 [P© [NEWEDGE FINANCIAL IN Has left the room
27 [®xme) BEAR, STEARNS & CO. Has left the room
58 BEAR, STEARNS & CO. Has joined the room
27 [Pme |NEWEDGE FINANCIAL IN Has left the room
27 |®0© BEAR, STEARNS & CO. Has left the room
34 BEAR, STEARNS & CO. Has joined the room
36 [®Xe JPMORGAN CHASE BANK Has left the room
36 JPMORGAN CHASE BANK Has joined the room
36 JPMORGAN CHASE BANK Has left the room
36 JPMORGAN CHASE BANK Has joined the room
36 JPMORGAN CHASE BANK Has left the room
37 JPMORGAN CHASE BANK Has left the room
22 JPMORGAN CHASE BANK Has joined the room
27 [®Xey BEAR, STEARNS & CO. Has left the room
44 BEAR, STEARNS & CO. Has joined the room
21 [®xxe JPMORGAN CHASE BANK Has left the room
39 JPMORGAN CHASE BANK Has joined the room
277 |exne BEAR, STEARNS & CO. Has left the room
28 BEAR, STEARNS & CO. Has joined the room
04 |bxne | BEAR, STEARNS & CO. Has left the room
56 [P0© BEAR, STEARNS & CO. Has left the room
20 [P0 | TP MORGAN Has joined the room
55 [@m© | TPMORGAN CHASE BANK Has left the room
21 [ome JPMORGAN CHASE BANK Has left the room
17 JPMORGAN CHASE BANK Has joined the room
27 |Pne BEAR, STEARNS & CO. Has left the room
13 BEAR, STEARNS & CO. Has joined the room
21 [omg |J MORGAN CHASE BANK Has left the room
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(bY7)C) To: (bY7XHC)

09/17/2008 12:34 PM

cc:
Subject: Instant Bloomberg for|"”(7"°’ JPMORGAN CHASE
BANK
09/17/2008 11:34:21 oo | TJPMORGAN CHASE BANK Has joined the room
09/17/2008 17:25:10 "™ [MORGAN (J.P.) Message
just filled?
08/17/2008 17:25:18 [P | JP MORGAN SECURITIES Message :
no ididnt i thought you were staying thru the close- yes Just now
09/17/2008 17:25:27 [ JP MORGAN SECURITIES Message
please call him
09/17/2008 17:25:27 ;MORGAN (J.P.) Message
ok cool I call
09/17/2008 17:26:21 yMORGAN (J.P.) Message
left vm
09/17/2008 17:26:24 JP MORGAN SECURITIES Message
CEAY.(bY4’
09/17/2008 17:26:29 ,MORGAN (J.P.) Message
told him if I gone to call u
09/17/2008 17:26:34 [®O© JP MORGAN SECURITIES Message
cee
09/17/2008 17:30:08 JP MORGAN SECURITIES Message
Confidential JPM-AG00013708
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09/18/2008 02:26:13 [PM© |BEAR, STEARNS & CO. Has left the room
09/18/2008 02:27:02 [PMO JPMORGAN CHASE BANK Has left the room
09/18/2008 02:27:27 [0S | BEAR, STEARNS & CO. Has left the room
09/18/2008 02:29:27\_‘“’"”‘“ |BEAR, STEARNS & CO. Has left the room
09/18/2008 02:30:43 |®© | BEAR, STEARNS & CO. Has joined the room
09/18/2008 02:31:22 [P BEAR, STEARNS & CO. Has joined the room
09/18/2008 02:31:42 [em® , BEAR, STEARNS & CO. Has joined the room
09/18/2008 02:31:52 JPMORGAN CHASE BANK Has joined the room
09/18/2008 02:43:02 JPMORGAN CHASE BANK Has left the room
09/18/2008 02:57:21 [®&M© JPMORGAN CHASE BANK Has left the room
09/18/2008 03:01:04 JPMORGAN CHASE BANK Has joined the room
09/18/2008 03:04:13 [@m© | BEAR, STEARNS & CO. Has left the room
09/18/2008 03:04:27 [®0@x© | BEAR, STEARNS & CO. Has left the room
09/18/2008 03:04:55 UPMORGAN CHASE BANK Has joined the room
09/18/2008 03:09:41 , BEAR, STEARNS & CO. Has joined the room
09/18/2008 03:37:21 [@&© JPMORGAN CHASE BANK Has left the room
09/18/2008 04:22:21 |"”(7)‘°) }JP MORGAN SECURITIES Has left the
room
09/18/2008 04:26:21 [P0© |TPMORGAN CHASE BANK Has left the room
09/18/2008 04:27:45 1<b><7><°> |BEAR, STEARNS & CO. Has joined the room
09/18/2008 04:57:27 [®mo_________ |, BEAR, STEARNS & CO. Has left the room
09/18/2008 04:59:27 [®0© BEAR, STEARNS & CO. Has left the room
09/18/2008 05:09:24 BEAR, STEARNS & CO. Has left the room
09/18/2008 06:02:42 MORGAN (J.P.) Has Jjoined the room
09/18/2008 06:18:21 MORGAN (J.P.) Has left the room
09/18/2008 06:23:51 mm® ] MORGAN (J.P.) Has Jjoined the room
09/18/2008 06:29:17 [®O© ORGAN (J.P.) Has joined the room
09/18/2008 06:31:49 ,MORGAN (J.P.) Has Jjoined the room
09/18/2008 06:33:56 JPMORGAN (S.E.A.) LI Message

(b)3):7 U.5.C. §12 (CEA)(b)4)
09/18/2008 06:34:33 [P7© ITPMORGAN (S.E.A.) LI Message

APIRT US.C. 512 CEABIA) | and waiting for them to revert
09/18/2008 06:35:29 [EN© ORGAN (J.P.) Has Jjoined the room
09/18/2008 06:35:51 ["™ MORGAN (J.P.) Has joined the room
09/18/2008 06:35:56 [®© MORGAN (J.P.) Message

morning
09/18/2008 06:36:34 [ — MORGAN (J.P.) Has joined the room
09/18/2008 06:37:01 |m@ |MORGAN (J.P.) Has joined the room
09/18/2008 06:39:50 [0S MORGAN (J.P.) Has Jjoined the room
09/18/2008 06:39:58 [P0 IMORGAN (J.P.) Has joined the room
09/18/2008 06:41:22 ™M@ MORGAN (J.P.) Has joined the room
09/18/2008 06:44:12HMWQ [%ORGAN (J.P.) Message

good morning
09/18/2008 06:49:01 [®@ ~_ }MORGAN (J.P.) Has left the room
09/18/2008 06:49:20 |97 MORGAN (J.P.) Has left the room
09/18/2008 06:50:13 MORGAN (J.P.) Has Jjoined the room
09/18/2008 06:50:14 [EmG [MORGAN (J.P.) Has Jjoined the room
09/18/2008 06:53:26 [PMC [MORGAN (J.P.) Message

0OZ Minerals

cards and should not be a big suprise,
to struggle.

at least thats our expectation.

to

Cut Zinc Production Up to 40% at Mine...

Again further raises question over the longerterm growth in
mining in zinc/lead, which the mkt will be crying out for in a few years

This news should further restrict the

this has been on the
as the industry and juniors continue

(or
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09/17/2008 22:57:42 [© | HSBC SECURITIES (USA Has left the room
08/17/2008 23:00:49 [P [BEAR, STEARNS & CO. Has left the room
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(bY7XC)

(DYTHC)

09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

23:
23:
23:
23:
23:
23:
23:
23:
23:
23:
23:
00:
00:
00:
00:
00:
00:
00:
00:
00:
00:
00:
01:
01:
01:
01:
02:
02:

00:
22
23:
49:
50:
51:
52:
52:
53:
53:
54;
02:
06:
09:
30:
38:
42
42
45:
48:
52:
55:
22
22
34:
38:
04:
05:

09/17/2008 12:00 AM

CC:

Subject: Instant Bloomberg for ©

M)(THC)

18 [®@© UBS LIMITED Has left the room

04 [P JP MORGAN SECURITIES Has left the room
19 JP MORGAN SECURITIES Has joined the room
46 UBS LIMITED Has left the room

28 UBS LIMITED Has left the room

03 [Pm© PBS LIMITED Has left the room

08 |®H© UBS LIMITED Has left the room

53 UBS SECURITIES LLC Has left the room

33 |79 EEAORGAN CHASE BANK Has left the room

34 [Bm© [UBS SECURITIES LLC Has left the room

53 e JPMORGAN CHASE BANK Has left the room

53 UBS LIMITED Has left the room

03 [PHne) JP MORGAN SECURITIES Has left the room
34 JP MORGAN SECURITIES Has joined the room
16 [P0© [MORGAN (J.P.) Has left the room

07 [exxe) |MORGAN (J.P.) Has left the room

02 |&xmxe JP MORGAN SECURITIES Has left the room
30 MORGAN (J.P.) Has left the room

477 [&axey ] MORGAN (J.P.) Has left the room

15 [P0 | TP MORGAN SECURITIES Has joined the room
33 |Pme JPMORGAN CHASE BANK Has left the room

22 JPMORGAN CHASE BANK Has joined the room

02 e JP MORGAN SECURITIES Has left the room
51 JP MORGAN SECURITIES Has joined the room
02 JP MORGAN SECURITIES Has left the room
30 JP MORGAN SECURITIES Has joined the room
17 [Po© UBS LIMITED Has left the room

36 [P© UBS LIMITED Has left the room

JP MORGAN SECURITIES
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09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

02:
02:
03:
03:
03:
03:
03:
03:
04:
04:
04:
04:
04:
04:
04:
04:
04:
04:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
06:
06:
06:
06:
06:
06:
06:
06:
06:
06:
06:
06:
06:
06:
06:
06:

11:
27:
26:
27:
27:
27:
28:
52:
03:
09:
14:
21:
25:

27

39;:
49;
49:
53:
00:
05:
07:
14:
19:
20:
22
27:
29:
32:
33:
35:
45:
46:
52:
55:
57:
58:
00:
01:
10:
11:
13:
13:
13:
15:
19:
24:
31:
36:
36:
39:
41:
45:

good morning -
stock increase

09/17/2008
09/17/2008
09/17/2008
09/17/2008

07:
07:
07:
07:

06:
07:
124
11:

07

market rife with speculation of another very large aluminium

02 [ | JP MORGAN SECURITIES Has left the room
36 [P UBS LIMITED Has left the room

19 [P |UBS SECURITIES LLC Has left the room

04 [P UBS SECURITIES LLC Has left the room
04 7 UBS SECURITIES LLC Has left the room

471 [Pxe JPMORGAN CHASE BANK Has left the room

23 P09 |[UBS SECURITIES LLC Has left the room
20 [exney MORGAN (J.P.) Has joined the room

21 MORGAN (J.P.) Has left the room

22 MORGAN (J.P.) Has joined the room

53 [P0 JP MORGAN SECURITIES Has joined the room
21 [®Xe) |MORGAN (J.P.) Has left the room

56 [®XS JP MORGAN SECURITIES Has left the room
124 JP MORGAN SECURITIES Has joined the room
06 [P@xe |UBS LIMITED Has Jjoined the room

55 [P0© | JP MORGAN SECURITIES Has left the room
56 [P© |[MORGAN (J.P.) Has joined the room

37 1eme TP MORGAN SECURITIES Has joined the room
55 [®xm© UBS LIMITED Has left the room

29 UBS LIMITED Has joined the room

58 [mme | MORGAN (J.P.) Has joined the room

11 [&me JP MORGAN SECURITIES Has left the room
02 MORGAN (J.P.) Has left the room

18 MORGAN (J.P.) Has joined the room

02 [®0e | MORGAN (J.P.) Has left the room

55 [ [UBS LIMITED Has left the room

35 [@m© IMORGAN (J.P.) Has joined the room

03 |G | MORGAN (J.P.) Has left the room

27  MORGAN (J.P.) Has joined the room

36 [© |[UBS LIMITED Has joined the room

03 [&0© IMORGAN (J.P.) Has left the room

05 [P@ |UBS LIMITED Has joined the room

02 [®m©) MORGAN (J.P.) Has Jjoined the room

09 UBS LIMITED Has joined the room

55 [oKe) PBS LIMITED Has left the room

45 [Pmie) || UBS LIMITED Has joined the room

40 | UBS LIMITED Has joined the room

41 UBS LIMITED Has joined the room

27 |Pe LMORGAN (J.P.) Has joined the room

56 [P0© | UBS LIMITED Has left the room

02 [P© IMORGAN (J.P.) Has left the room

11 [®exmxe MORGAN (J.P.) Has left the room

13 MORGAN (J.P.) Has joined the room
l9|wm@ |MORGAN (J.P.) Has joined the room

44 [&x7© |UBS LIMITED Has joined the room

58 [Pk [UBS LIMITED Has joined the room

31 [@m© |;UBS LIMITED Has joined the room

10 [®xe ORGAN (J.P.) Has joined the room

33 [ |MORGAN (J.P.) Has left the room

10 [Pme |UBS LIMITED Has joined the room

33 [pme ,UBS LIMITED Has joined the room

35 , UBS LIMITED Message

today a la yesterday

15
03

39

(BX7XC)

UBS LIMITED Has joined the room

(bY7XC)

MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
UBS LIMITED Message

the plumbing is still broken -[eXe7Uscsm2CEAT®
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09/17/2008 09:20:14 |&N© |MORGAN (J.P.) Has joined the room
09/17/2008 09:20:16 [om© JORGAN (J.P.) Has joined the room
09/17/2008 09:20:25 [P0© UBS LIMITED Message

|(b)(3):7 U.5.C. §12 (CEAJ(bYA) |

|(b)(7)(0)

09/17/2008 09:20:37 [ORGAN (J.P.) Message

what vols is that?

09/17/2008 09:21:17 [™© — JBS LIMITED Message
(b)(3):7 US.C.§12
(CEA)(b)(4)

09/17/2008 09:21:23 [Bm© MORGAN (J.P.) Message
thx

09/17/2008 09:21:26 MORGAN (J.P.) Message
pass

09/17/2008 09:21:52 P& 1UBS LIMITED Message

ok, thanks anyways for the look. Let me know if I get can get anything else
priced up for you

09/17/2008 09:42:23 [®@ UBS LIMITED Message
Saw some asian consumer interest in hedging sing jet again this morning..

09/17/2008 09:43:13 [ MORGAN (J.P.) Has left the room
08/17/2008 09:51:13 [P HTP MORGAN SECURITIES Has joined the room
09/17/2008 10:06:25 [tX© |UBS LIMITED Message
Nigeria Militant Group MEND: Bombs Major Agip-Shell Pipeline this morning -
Details to follow

09/17/2008 10:15:19 [@M© | JPMORGAN CHASE BANK Has joined the room
08/17/2008 10:16:21 [P0© |[UBS SECURITIES LLC Has Jjoined the room
09/17/2008 10:20:16 [0S MORGAN (J.P.) Has joined the room
09/17/2008 10:26:21 UBS LIMITED Message

meus°y“ﬁ”““’ |, we  [BRrT USC. 512 GEARON | for

real money
08/17/2008 10:29:43 [Pn© |UBS LIMITED Message

if the trend will continue with EE7UscsRCEARE® | the

next move forrwwwsnwﬂwwmw |from here
09/17/2008 10:34:47 [®&0N© L UBS SECURITIES LLC Has joined the room
09/17/2008 10:36:31 UBS SECURITIES LLC Has left the room
09/17/2008 10:36:34 UBS SECURITIES LLC Has joined the room
09/17/2008 10:38:31 [®XQ UBS ILIMITED Messadge

(b)(3):7 US.C. §12 (CEA(D)4)
09/17/2008 10:45:03 [®™© JP MORGAN SECURITIES Has left the room
09/17/2008 10:48:24 JP MORGAN SECURITIES Has joined the room
09/17/2008 10:49:34"@ |[UBS SECURITIES LLC Has joined the room
09/17/2008 10:51:30 [m@© [UBS SECURITIES LLC Has joined the room
08/17/2008 10:57:16 [P | JPMORGAN CHASE BANK Has joined the room
09/17/2008 10:59:42 [®0© [UBS SECURITIES LLC Message

good morning
08/17/2008 11:01:31 [&m© [UBS LIMITED Message

(b)(3):7 U.5.C. §12 (CEA)(b)4)
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()(7XC)

To: ’ (D)TNC)

09/17/2008 12:01 AM

cc:
Subject: Instant Bloomberg for JPMORGAN CHASE BANK

09/16/2008 23:01:19 [PMO |COMMONWEALTH BANK OF Message

CNBC - Fed neg. $85bln bridge loan for AIG
09/16/2008 23:26:08 [P | COMMONWEALTH BANK OF Message

Fed taking 80 % stake in AIG plus 85 Bio loan - NYT
09/16/2008 23:27:04 Po© | COMMONWEALTH BANK OF Message

DOw Jones futures now back up
09/16/2008 23:48:01 [P7© |COMMONWEALTH BANK OF Message

Mixed interest in AUD....US hedgie buying; IMM acct selling.
09/16/2008 23:51:59 [om© |COMMONWEALTH BANK OF Has left the room
09/16/2008 23:54:53 [P |JPMORGAN CHASE BANK Has left the room
09/17/2008 00:16:54 (&S | COMMONWEALTH BANK OF Message

model fund stops getting tripped on topside Yen crosses
09/17/2008 00:21:00 [PO©@ | COMMONWEALTH BANK OF Message

AIG shares suspended in Tokyo - senator Schumer to make an imminent

announcement apparently

08/17/2008 00:37:51 [P"© COMMONWEALTH BANK OF Message
WSJ sources - AIG board approves Govt rescue plan
09/17/2008 00:38:50 [&X | COMMONWEALTH BANK OF Message :
USDYEN getting back to Monday opening levels....107.10 is the bottom of the
daily cloud....gap still exists from there up to 108.00
09/17/2008 00:52:33 (®M© JPMORGAN CHASE BANK Has left the room
09/17/2008 00:53:58 COMMONWEALTH BANK OF Message

Barclays to pay 250mio cash for Lehman trading assets and liabilities; buy
NY headquarters at close to market wvalue

09/17/2008 00:55:26 [®XMC) JPMORGAN CHASE BANK Has joined the room
09/17/2008 00:56:41 COMMONWEALTH BANK OF Message

Barclays to pay a total $1.75bln
09/17/2008 00:58:14 [&9 COMMONWEALTH BANK OF Message

BArclays expects to raise at least $1bln of additional equity
09/17/2008 01:00:56 [ | COMMONWEALTH BANK OF Message

FEd confirming ATIG paln
09/17/2008 01:01:47 ™ ] COMMONWEALTH BANK OF Message

Fed says Treasury backing the plan; loan for two years; will sell businesses
in orderly manner

09/17/2008 01:19:44 (®&MG COMMONWEALTH BANK OF Message
exporter in the AUD

09/17/2008 01:31:18 |<b><7><°> |COMMONWEALTH BANK OF Message
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Have a look at this....CT7868%6 CMAL Curncy <GO> .... CDS of US...21.8bp vs
Japan 16.5; Germany 9.5bp.

09/17/2008 01:32:19 [P |cCOMMONWEALTH BANK OF Message
Locks like BOK is in again
09/17/2008 02:01:03 [?© |, COMMONWEALTH BANK OF Message
FEd officials - acted to rescue AIG, not Lehman because markets better

prepared for Lehman failure

08/17/2008 02:50:52 [PMO | COMMONWEALTH BANK OF Message
Just catching up on some reading...yocu may have already seen the W3J
'Russian Shares Plunge on fears of Bank Defaults'. Equity markets plunged

more than 10% yesterday...worries mount about the $30bln of loans that need
to be refinanced by the end of the yr. The record $14bln that Russia pumped
into money markets was largely converted to USD's to get the massive o/n
rates over there....

09/17/2008 03:08:06 [*° OMMONWEALTH BANK OF Message
Dow futures and Asian equities coming back off
09/17/2008 03:14:38 @@m@ | COMMONWEALTH BANK OF Message
RUMOUR only - US bank in trouble - emphasis lack of credibility.....
09/17/2008 03:19:43 [Pn© | COMMONWEALTH BANK OF Message
RBA's out now...
09/17/2008 03:20:22 PM@ ], COMMONWEALTH BANK OF Message
..... no monetary policy mention; says domestic fin system weathering storm
well
09/17/2008 03:27:41 [PO© JPMORGAN CHASE BANK Has left the room
08/17/2008 03:47:33 COMMONWEALTH BANK OF Message
BOJ keeps rates at 0.5%
08/17/2008 03:57:45 [P | COMMONWEALTH BANK OF Message
RBA quite positive, but traders are honing in on 'some Australian entities
are under pressure'...we have sold AUD for a local fund
09/17/2008 04:02:54 [P |COMMONWEALTH BANK OF Message

MIddle East buy AUD

09/17/2008 04:31:21 [Pm© | COMMONWEALTH BANK OF Message
OPpenheimer Whitney cuts Goldies Q4 shr view to $2.60 from $3.45; maintains
perform rating.

09/17/2008 06:32:20 [P7© |COMMONWEALTH BANK Has joined the room
09/17/2008 06:58:09 (®MO |COMMONWEALTH BANK OF Has left the room
09/17/2008 06:58:46 [P | COMMONWEALTH BANK Message
(b)(3):7 U.S.C. §12 (CEA) (b))
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(BY7XC)

To: ' (DYTHC)

09/17/2008 12:01 AM

CC:
Subject: Instant Bloomberg for [ PEUTSCHEBANKAG

09/16/2008 23:01:23 [®™© |DEUTSCHE BANK AG, GL Message
U.S. FEDERAL RESERVE NEGOTIATING ROUGHLY $85 BLN BRIDGE LOAN FOR AMERICAN
INTERNATIONAL GROUP INC <AIG.N> - CNBC..an amt

09/16/2008 23:03:53 [* DEUTSCHE BANK AG Has joined the room
09/16/2008 23:04:16 [*© DEUTSCHE BANK AG, GL Message
ATG WOULD HAVE INCENTIVE TO SELL ASSETS QUICKLY TO HELP PAY OFF BRIDGE
LOAN-CNBC..and s'holders lose out..cnbc say bernake, paulson all involved in
talks..we are buying usdyen & euryen here at mgn a + result

09/16/2008 23:05:23 [Em© DEUTSCHE BANK AG, LO Has left the room
09/16/2008 23:05:35 DEUTSCHE BANK AG, LO Has joined the room
09/16/2008 23:17:38 DEUTSCHE BANK AG, GL Message
*BERNANKE, PAULSON BRIEFING ON "MARKETS DEVELOPMENTS'..ahh what to do..print
some $5$
08/16/2008 23:20:08 [P@ DEUTSCHE BANK AG, GL Message
3&P futures back into ++ territory now up 0.2%..
08/16/2008 23:22:04 O JP MORGAN SECURITIES Has left the room
09/16/2008 23:22:38 DEUTSCHE BANK AG, GL Message
{http://www.cnbc.com/1d/26743248} AIG likely to get loan, avoid bankruptcy
- here is the article...."If a government bailout is worked out, sources
told CNBC, shareholders would get nothing, bondholders next to nothing and
policyholders at least some protection.”..I dont see how this is good!!
09/16/2008 23:23:19 (™M JP MORGAN SECURITIES Has joilned the room
09/16/2008 23:26:06 ,DEUTSCHE RBRANK Has joined the room
09/16/2008 23:26:27 ,DEUTSCHE BANK Has left the room
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09/17/2008 14:38:54 [&© |DEUTSCHE BANK AG, LO Message

|(b)(3):7 U.S.C. §12 (CEA)(b)4} |

09/17/2008 14:40:02 [P | JPMORGAN CHASE BANK Message
Guys do we think most of the flow you're seeing today is all unwinds ?
Completely random in nature?

09/17/2008 14:40:08 [P
Could u please comment

|JPMORGAN CHASE BANK Message

09/17/2008 14:42:15 [ | DEUTSCHE BANK AG, LO Message

interesting point - one of the guys here reckons that the px action in prec
metals important - believe its telling you of the pure $$ px action (excluding
the funding noise)

09/17/2008 14:45:04 [ PEUTSCHE BANK AG, LO Message

aud nzd stopping longs now !!

08/17/2008 15:06:49 [PPO

(6)(3)7 US.C. §12 (CEANBYA)

|DEUTSCHE BANK AG, 1O Message

implies $25 daily moves (close to close).
FIight to quality but a Iot of fear involved toco. 1mth risky should push out
further in favour of calls

09/17/2008 15:20:11 [®&m© JP MORGAN SECURITIES Has left the room
09/17/2008 15:20:11 JP MORGAN SECURITIES Has left the room
09/17/2008 15:20:11 JP MORGAN SECURITIES Has left the room
09/17/2008 15:20:11 JP MORGAN SECURITIES Has left the room
09/17/2008 15:22:42 JP MORGAN SECURITIES Has joined the room
09/17/2008 15:35:21 MORGAN (J.P.) Has left the room

09/17/2008 15:38:52 |PM©
MS EQUITY @ 18.15

EUTSCHE BANK AG, LO Message

09/17/2008 15:45:06 |%© JP MORGAN SECURITIES Has left the room
09/17/2008 15:47:48 JP MORGAN SECURITIES Has joined the room
09/17/2008 15:59:03 JP MORGAN SECURITIES Has left the room
09/17/2008 16:00:49 JP MORGAN SECURITIES Has joined the room
09/17/2008 16:05:22 DEUTSCHE BANK AG, LO Message

S&Ps are on their lows and in ccy land the main reaction is in aud and
nzd - this is not cross Jjpy this seems to be pure aud usd and nzd
positioning

09/17/2008 16:12:04 [®M©
09/17/2008 16:18:52
09/17/2008 16:30:04

JP MORGAN SECURITIES Has left the room
JP MORGAN SECURITIES Has joined the room
JP MORGAN SECURITIES Has left the room
09/17/2008 16:32:28 DEUTSCHE BANK AG, LO Message

i'm off soon. fwiw... aud and nzd feel very ugly. we may have come 20 and 10
big figs.... bu this is not a mkt to bottom pick in my opinion.

09/17/2008 16:33:24 [®0©
too right mate

MORGAN (J.P.) Message

09/17/2008 16:33:30
today

DEUTSCHE BANK AG, LO Message

09/17/2008 16:33:39 DEUTSCHE BANK AG, LO Message
felt like the beginning of the august aud and nzd collaspe

09/17/2008 16:33:49|Mmm
yes exactly the same feeling

MORGAN (J.P.) Message
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09/17/2008 21:57:04
09/17/2008 22:01:58
09/17/2008 22:03:21

®XTXC)
hey

09/17/2008 22:03:27

u

(6)(3)7 U.S.C. §12 (CEAN(bYA) ‘

09/17/2008 22:06:49

sent u a bloomy

(bY7)C)

MORGAN
DEUTSCHE BANK AG Has joined the room

(J.P.) Has joined the room

(bX7)(C)

DEUTSCHE BANK AG, GL Message

DEUTSCHE BANK AG, GL Message

DEUTSCHE BANK AG, GL Message

09/17/2008 22:09:13 [*"
Just to highlight our US daily economics notes today- our proprietary
financial conditions index is at its lowest in at least 25 years- ie all the
aggressive monetary policy accommodation implemented over the last year has

had no appreciable impact on financial markets.

DEUTSCHE BANK SECURI Message

We are keeping our forecast

for neglible US growth in HZ but that may prove to be wildly optimistic...

09/17/2008

22

lots of small

09/17/2008
09/17/2008
09/17/2008
09/17/2008

22
22
22
22

14:

51

(B)(7XC)

|DEUTSCHE BANK AG, GL Message

retail gold stops at 868/71 level

17

DOW JONES SAYS
INSURANCE TITANS

09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

22
22
22
22
22
22
23:
23:
23:
23:
23:
23:
23:
23:

How long till

09/17/2008
3lmini

09/17/2008
09/17/2008
Ok thks

09/17/2008 23:36:

23:

23:
23:

50:
52:
52:
52:
52:
52:
01:
0l1:
05:
06:
06:
10:
27:
29:

: 27
17:
34:
42

58
15
40

(bY7)C)

DEUTSCHE BANK AG,
DEUTSCHE BANK AG,
MORGAN (J.P.) Has
DEUTSCHE BANK AG,

LO Has left the room
LO Has jocined the room
left the room

GL Message

REPLACES AIG WITH AUSTRALIA'S QBE INSURANCE GROUP LTD IN DJ

30

29
08
08
08
08
36
21
27
27
32
43
08
03
45

INDEX. ..

.as for the size.

.will revert..good for aud?

(bY7)C)

(bX7)C)

ORGAN (J.P.) Has joined the room
, MORGAN (J.P.) Has left the room
,MORGAN (J.P.) Has left the room

, MORGAN (J.P.) Has left the room

, MORGAN (J.P.) Has left the room
,MORGAN (J.P.) Has joined the room
| MORGAN (J.P.) Has left the room

DEUTSCHE BANK AG, LO Has left the room

=X

|DEUTSCHE BANK AG Has left the room

(bY7XC)

MORGAN (J.P.) Has Jjoined the room
DEUTSCHE BANK AG, LO Has Jjoined the room

(bX7XC)

|DEUTSCHE BANK AG Has joined the room

(bY7XC)

JP MORGAN SECURITIES Has left the room
MORGAN (J.P.) Message

asx opens?

29:

30:
30:

MORGAN STANLEY

09/17/2008 23:39:
09/17/2008 23:40:
09/17/2008 23:43:

57

33
43

(DX7XC

LDEUTSCHE BANK AG, GL Message

(DX7)C)

JP MORGAN SECURITIES Has joined the room
MORGAN (J.P.) Message

17 [P0©

<MS.N> IN TALKS WITH CITIC-CNBC.

22
42
45

[DEUTSCHE BANK AG, GL Message

.not citi....chinese massive

(BY7NC)

MORGAN (J.P.)
MORGAN (J.P.)
MORGAN (J.P.)

Has left the room
Has joined the room
Message

They will need to talk to lots of pecple

09/17/2008 23:43:55

(BY7XC)

» MORGAN (J.P.) Message
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09/18/2008 00:11:46 ™9
Nice

09/18/2008 00:11:52
Cash is king

09/18/2008 00:12:04

My wife is german, so I follow her

09/18/2008 00:12:07 [&©

®MC  |is king? not cash hahaha

09/18/2008 00:12:16 (®XM©
yes I know

09/18/2008 00:12:22

Ahahahha maybe at your house

MORGAN (J.P.) Message

MORGAN (J.P.) Message

MORGAN (J.P.) Message

lead

DEUTSCHE BANK AG, GL Message

DEUTSCHE BANK AG, GL Message

MORGAN (J.P.) Message

09/18/2008 00:12:22 [P©

well under thumb like all men

09/18/2008 00:12:35 [PM@
Yup

09/18/2008 00:12:46

So manly in jan yes?

09/18/2008 00:12:52 [&m©
of course

09/18/2008 00:12:56
bring your sunnies

09/18/2008 00:13:09
Surely

09/18/2008 00:13:26

and for u sun cream hahah

09/18/2008 00:14:04 (" JP MORGAN
09/18/2008 00:14:31 MORGAN (J.
Hat always

09/18/2008 00:14:35 MORGAN (J.
Sunscrean

09/18/2008 00:14:42 MORGAN (J.
Too

09/18/2008 00:14:50 MORGAN (J.
JS.C.§12

09/18/2008 00:15:57 MORGAN (J.
Is gold open?

09/18/2008 00:16:11 [®™@ DEUTSCHE BANK
Yyep

09/18/2008 00:16:23|MW® , MORGAN

DEUTSCHE BANK AG, GL Message

MORGAN (J.P.) Message

MORGAN (J.P.) Message

DEUTSCHE BANK AG, GL Message

DEUTSCHE BANK AG, GL Message

MORGAN (J.P.) Message

DEUTSCHE BANK AG, GL Message

SECURITIES Has left the
.) Message

.) Message

.) Message

.) Message

.) Message

SECURI Message

(J.P.) Has left the room

room
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Now they aren't around to support the mkt

09/18/2008 00:25:28

|(b)(7)(0)

Only long to puke now

09/18/2008 00:25:32
knwos

09/18/2008 00:25:48

|(b)(7)(C)

|(b)(7)(C)

They played that so poorly its not funny

09/18/2008 00:26:05

|(b)(7)(C)

|MORGAN (J.P.)

| DEUTSCHE BANK
yes but it will be intg if u cant borrow any and

|[MORGAN (J.P.)

|MORGAN (J.P.)

But shorts are like 1 or 2 pct of financials

09/18/2008 00:26:10
Now

09/18/2008 00:26:28

(b)(7XC)

MORGAN

MORGAN

That is not enough to suUpport mKtT

09/18/2008 00:26:43
that all?

09/18/2008 00:26:55
Yup

09/18/2008 00:27:00
Bugger alll

09/18/2008 00:27:10

(bY7HC)

MORGAN

MORGAN

MORGAN

They are clutching at straws now

09/18/2008 00:27:20

](b)(7)(0)

}MORGAN

They wiped the shorts out months ago

09/18/2008 00:27:36
Where is macg and b

09/18/2008 00:28:12

|(b)(7)(C)

|MORGAN

n b now?

|(b)(7)(0)

(b)(3)7 U.5.C. §12 (CEAN(b)(@)

09/18/2008 00:28:21
09/18/2008 00:28:25
09/18/2008 00:28:32
What pctage move?

09/18/2008 00:29:07

(BY7XC)

, MORGAN
, MORGAN

, MORGAN

(BX7XC)

|(b)(3):7 U.5.C. §12 (CEAY (D)4}

09/18/2008 00:29:21 ("M@

|(b)(3):7 US.C. §12 (CEARDYAY

09/18/2008 00:29:56
Are you kidding?

09/18/2008 00:30:26

I live on a mountain in

09/18/2008 00:30:32

(bY7HC)

, MORGAN

, MORGAN

|(b)(7)(C)

(J.P.)

(J.P.)

DEUTSCHE BANK

(J.P.)

| DEUTSCHE BANK

(J.P
(J.P.)
(J.P.)

| DEUTSCHE BANK

Message

AG, GL Message

have to take bk shorts? who

Message

Message

Message

Message

AG, GL Message

Message

Message

Message

Message

Message

AG, GL Message

Has left the room
Has joined the room
Message

AG, GL Message

|DEUTSCHE BANK AG, GL Message

,do u have some?

(J.P.)

(J.P.)

Message

Message

a tiny canton in switzerland

LDEUTSCHE BANK AG, GL Message
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09/18/2008 00:43:31 [©
Thks

|MORGAN (J.P.) Message

|DEUTSCHE BANK AG Has left the room
|DEUTSCHE BANK AG, GL Message

09/18/2008 00:46:27 [P7©
09/18/2008 00:48:33 ™M@
same

(bY7)(C)

09/18/2008 00:53:02
09/18/2008 00:53:24

MORGAN (J.P.) Has left the room

MORGAN (J.P.) Has Jjoined the room
09/18/2008 00:53:41 [ DEUTSCHE BANK AG Has joined the room
09/18/2008 01:02:43 [®M© | DEUTSCHE BANK AG, GL Message

RBA adds $3.015bio to the mkt today..thats $11.25bio so far this week..amazing
but obv required

09/18/2008 01:05:27 [PMO [DEUTSCHE BANK AG Has left the room
09/18/2008 01:11:25 [@™© | DEUTSCHE BANK AG, GL Message

DJ CITIC BANK OFFICTIAL:NOT AWARE OF ANY TALKS WITH MORGAN STANLEY..and so the
mkt sells aud]

09/18/2008 01:12:14 [P™@ | DEUTSCHE BANK AG Has joined the room
09/18/2008 01:12:24 [PMO |[MORGAN (J.P.) Message
Its gonna be a rollercoaster alrighty

09/18/2008 0l:16:02 [
09/18/2008 01:21:10
09/18/2008 01:22:06
09/18/2008 01:38:03
09/18/2008 01:44:27 [@m@m©
09/18/2008 01:45:24
09/18/2008 01:46:08 [PO©
09/18/2008 01:46:27

| MORGAN (J.P.) Has left the room

DPMORGAN CHASE BANK Has left the room
MORGAN (J.P.) Has jcined the room

| JP MORGAN SECURITIES Has left the room

| DEUTSCHE BANK AG Has left the room
DEUTSCHE BANK AG Has Jjoined the room

y JP MORGAN SECURITIES Has joined the room
| DEUTSCHE BANK AG, LO Has left the room
09/18/2008 01:46:51 | DEUTSCHE BANK AG, LO Has joined the room
09/18/2008 02:00:21 [0S DEUTSCHE BANK SECURI Message

USD funding has not calmed down with overnight USD trading between 6-8.5% in
Asia

09/18/2008 02:07:27 [@@0GS | DEUTSCHE BANK AG Has left the room
09/18/2008 02:08:03 [&xM© JP MORGAN SECURITIES Has left the room
09/18/2008 02:10:40 JP MORGAN SECURITIES Has jecined the room
09/18/2008 02:11:59 [P [DEUTSCHE BANK AG Has joined the room
09/18/2008 02:16:02 [P MORGAN (J.P.) Has left the room
09/18/2008 02:20:51 MORGAN (J.P.) Has Jjoined the room
09/18/2008 02:54:03 JP MORGAN SECURITIES Has left the room

09/18/2008 03:04:02 MORGAN (J.P.) Has left the room

09/18/2008 03:06:55 [@m© MORGAN (J.P.) Has left the room
09/18/2008 03:06:55 MORGAN (J.P.) Has left the room
09/18/2008 03:06:55 MORGAN (J.P.) Has left the room
09/18/2008 03:06:55 MORGAN (J.P. ) Has left the room
09/18/2008 03:09:02 [P0© |MORGAN (J.P.) Has left the room

09/18/2008 03:21:18 [®© JP MORGAN SECURITIES Has joined the room
09/18/2008 03:23:27 DEUTSCHE BANK AG, LO Has left the room
09/18/2008 03:27:05 ["™ DEUTSCHE BANK SECURT Message

SINGAPORE'S GIC SAYS WILL CONSIDER ALL POSSIBILITIES INCLUDING MORGAN STANLEY
STAKE IF APPROACHED

09/18/2008 03:29:18 [?7© | DEUTSCHE BANK AG, LO Has joined the room
09/18/2008 03:31:33 [&0© DEUTSCHE BANK SECURI Message

all the flow we have seen has been in AUD- we've seen US fast money sell
AUD/USD and AUD/NZD back through 0.7900 and sub 1.1900...now asian real money
buying AUDUSD- both ways equally illiquid, 50mioc AUD is moving the mkt 10-15
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(BX7HC)

09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/16/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
Morning

09/17/2008
09/17/2008

23:
23:
23:
23:
23:
23:
00:
00:
00:
00:
02:
02:
02:
02:
02:
03:
03:
04:
04:
04:
04:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
06:
06:
06:
06:

06:
06:
Morn All....

09/17/2008 12:21 AM

(BY7XC)

To:

Subjoct. Instant Bloomberg fo "> ]MORGAN (J.P.)

21:53 [7™@ | CITIGROUP GLOBAL MAR Has left the room
43:03 [®@© MORGAN (J.P.) Has left the room

47:21 MORGAN (J.P.) Has joined the room

52:02 [m© | CITIGROUP GLOBAL MAR Has left the room
52:18 [P0 |CITIGROUP GLOBAL MAR Has left the room
54:53 |[W0© |, JPMORGAN CHASE BANK Has left the room
42:30 [PX© | MORGAN (J.P.) Has left the room

45: 47 [P0 MORGAN (J.P.) Has left the room
52:33 [ JPMORGAN CHASE BANK Has left the room
55:24 JPMORGAN CHASE BANK Has joined the room
26:33 [P0 [CITIGROUP GLOBAL MAR Has left the room
27:28 [BO© MORGAN (J.P.) Has left the room

28:11 MORGAN (J.P.) Has left the room

28:20 MORGAN (J.P.) Has left the room

28:32 MORGAN (J.P.) Has left the room

27:41 [P | TPMORGAN CHASE BANK Has left the room
52:20 (&M MORGAN (J.P.) Has joined the room
03:21 MORGAN (J.P.) Has left the room
09:22 MORGAN (J.P.) Has joined the room
21:21 MORGAN (J.P.) Has left the room
49:5¢6 (M@ |MORGAN (J.P.) Has joined the room
07:59 |®mS , MORGAN (J.P.) Has joined the room
19:02 y MORGAN (J.P.) Has left the room

20:18 MORGAN (J.P.) Has Jjoined the room
22:02 |PM© MORGAN (J.P.) Has left the room
29:35 MORGAN (J.P.) Has joined the room
32:03 [&me MORGAN (J.P.) Has left the room

33:27 MORGAN (J.P.) Has joined the room
45:03 MORGAN (J.P.) Has left the room

51:17 779 CITIGROUP GLOBAL MAR Has joined the room
52:02 [@G | MORGAN (J.P.) Has joined the room
08:19 |®0© ICTTIGROUP GLOBAL MAR Has joined the room
11:32 [ CITIGROUP GLOBAL MAR Has joined the room
13:02 [@0© |MORGAN (J.P.) Has left the room
14:19 7 |CITIGROUP GLOBAL MAR Message

15:19rwmq |MORGAN (J.P.) Has joined the room
22:45 ™0O , CITIGROUP GLOBAL MAR Message

'Good' still on holiday. So the Feb enters the junk bond market

- and cash markets are at a worse juncture this morning than

yesterday...
dollars now at 6%..

.overnight and tom next is trading at 10-15%..
.bid offer spreads will be horribel today so

.with 1 month
suggest if

you |

b)3)7 U.5.C. §12 (CEA(bY(@)
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(bY7XC)
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04

22
23:
43:

47

51:
53:
54:
06:
09:
30:
38:
42
42:
45:
48;:
52:
55:
22
22
34:
38:
11:

27

28:
28:
28:
27:
52:
03:
09:
14:
:21:
04:
04:
04:
04:
04:
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05:
05:
05:
05:

25:

27

49:
49;
53:
07:
14:
19:
20:
22:
29:
32:
33:

09/17/2008 12:22 AM

To:

(BX7XC)

cc:

Subject: Instant Bloomberg for [ ,JP MORGAN SECURITIES
04 |®xne JP MORGAN SECURITIES Has left the room
19 JP MORGAN SECURITIES Has joined the room
03 M MORGAN (J.P.) Has left the room
: 21 JMORGAN (J.P.) Has joined the room
03 [ |[MORGAN (J.P.) Has left the room
33 [ |JPMORGAN CHASE BANK Has left the room
53 "M@ |JPMORGAN CHASE BANK Has left the room
03 [®Xmey JP MORGAN SECURITIES Has left the room
34 JP MORGAN SECURITIES Has joined the room
16 [&0C ,MORGAN (J.P.) Has left the room
07 [eXne) [MORGAN (J.P.) Has left the room
02 |®&xe) JP MORGAN SECURITIES Has left the room
30 MORGAN (J.P.) Has left the room
47 [P IMORGAN (J.P.) Has left the room
15 [P™© | TP MORGAN SECURITIES Has joined the room
33 @G JPMORGAN CHASE BANK Has left the room
20 JPMORGAN CHASE BANK Has joined the room
02 [&@© JP MORGAN SECURITIES Has left the room
51 JP MORGAN SECURITIES Has joined the room
02 JP MORGAN SECURITIES Has left the room
30 JP MORGAN SECURITIES Has joined the room
02 JP MORGAN SECURITIES Has left the room
1 28 |Bme MORGAN (J.P.) Has left the room
11 MORGAN (J.P.) Has left the room
20 MORGAN (J.P.) Has left the room
32 MORGAN (J.P.) Has left the room
41 [@me | JTPMORGAN CHASE BANK Has left the room
20 o ,MORGAN (J.P.) Has joined the room
21 , MORGAN (J.P.) Has left the room
22 ,MORGAN (J.P.) Has joined the room
53 [ . ]JJP MORGAN SECURITIES Has joined the room
21 [Prxe |[MORGAN (J.P.) Has left the room
56 [®e JP MORGAN SECURITIES Has left the room
124 JP MORGAN SECURITIES Has joined the room
55 JP MORGAN SECURITIES Has left the room
56 D@ MORGAN (J.P.) Has joined the room
37 |@e JP MORGAN SECURITIES Has joined the room
58 MORGAN (J.P.) Has joined the room
11 JP MORGAN SECURITIES Has left the room
02 MORGAN (J.P.) Has left the room
18 MORGAN (J.P.) Has Jjoined the room
02 = ,MORGAN (J.P.) Has left the room
35 ;MORGAN (J.P.) Has joined the room
03 [Pm© MORGAN (J.P.) Has left the room
27 MORGAN (J.P.) Has joined the room
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09/17/2008 10:45:03 [omo JP MORGAN SECURITIES Has left the room
09/17/2008 10:48:24 JP MORGAN SECURITIES Has joined the room
09/17/2008 10:50:22 | JPMORGAN CHASE BANK Message

short date frwds going even crazier today. this time|@m”59““““@W

b)(3):7 U.5.C. §12 (CEA),(b)(4 . -
|()() §12 (CEA)(b)4) |lI’1 yleld

(BX7XC)

08/17/2008 10:51:06 [PM© | TPMORGAN CHASE BANK Message
mind you , t/n cable has traded at $ rates of 10%

09/17/2008 10:54:01 P™ — IMORGAN (J.P.) Message

just peopel unwinding things, yeah ?

(BX7XC)

09/17/2008 10:57:19
09/17/2008 11:02:25
jsut no liquidity

, JPMORGAN CHASE BANK Has joined the room
JPMORGAN CHASE BANK Message

09/17/2008 11:02:53 @ | TPMORGAN
and the FED dont add until later in the
earlier in the day. ppl losing millions

CHASE BANK Message
session and the other CB s do
on t/n rolls

09/17/2008 11:04:33 [P0© | MORGAN (J.P.) Message
why would boe not do a swap with the fed and give usd lig to uk banks?

(B)7)C)

09/17/2008 11:05:02
agreed.

JPMORGAN CHASE BANK Message

09/17/2008 11:05:24 JPMORGAN CHASE BANK Message
theys hould just set up facility with ecb and other euro cb's to just supply

as much ligduity to fx market as it needs
09/17/2008 11:11:04 [ JP MORGAN SECURITIES Has left the room
09/17/2008 11:15:59 JP MORGAN SECURITIES Has joined the room
08/17/2008 11:38:04 JP MORGAN SECURITIES Has left the room
09/17/2008 11:38:31 JP MORGAN SECURITIES Has joined the room
09/17/2008 11:45:04 [bm© [,MORGAN (J.P.) Has left the room
09/17/2008 11:47:18 [,MORGAN (J.P.) Has joined the room
09/17/2008 12:02:16 [PM©@ [TPMCRGAN CHASE BANK Has Jjoined the room
09/17/2008 12:10:04 [Fm© | TP MORGAN SECURITIES Message

Guess we undo the real or percieved aig cmdty index selling from yday

09/17/2008 12:11:05 [Pm© JP MORGAN SECURITIES Has left the room
09/17/2008 12:11:24 JP MORGAN SECURITIES Has joined the room
09/17/2008 12:23:05 JP MORGAN SECURITIES Has left the room
09/17/2008 12:23:15 JP MORGAN SECURITIES Has joined the room
09/17/2008 12:24:11 |®™@ JPMORGAN CHASE BANK Message

many banks now no longer quoting interbank fx frwd prices

09/17/2008 12:24:39 [P™© | JPMCRGAN CHASE BANK Message
that is happening as 1lm T-bill yields go to 0%

09/17/2008 12:27:27 [P© |TJTPMORGAN CHASE BANK Message
u know, i'm trying to just wind stuff down now myself....i have zero edge or
feel right now

09/17/2008 12:27:38 [PM© |TPMORGAN CHASE BANK Message
so much will be subject to what govt intervention does

09/17/2008 12:31:56 [®X©) | TP MORGAN SECURITIES Message
Biwer __ _theard aig was selling ng spreads on close yday stripping off pre-rolls
they had done
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09/17/2008 12:22 AM

CC:

To:

(bY7XC)

Subject; Instant Bloomberg for MATTHEW MOTLEY,JP MORGAN SECURITIES

(D)7HC)

JP MORGAN SECURITIES Has left the room
JP MORGAN SECURITIES Has joined the room

(bY7HC)

|MORGAN STANLEY & CO. Has left the room

(D)(7XC)

IORGAN STANLEY & CO. Has left the room

bX7XC}

|JPMORGAN CHASE BANK Has left the room

(D)(7XC)

JP MORGAN SECURITIES Has left the room
JP MORGAN SECURITIES Has joined the room
MORGAN (J.P.) Has left the room

JP MORGAN SECURITIES Has left the room
MORGAN (J.P.) Has left the room

(bX7)C)

(J.P.) Has left the room

(B)7XC)

|__|MORGAN
JP MORGAN SECURITIES Has joined the room

(BY7XC)

JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room

(bY7HC)

JP MORGAN SECURITIES Has left the room
JP MORGAN SECURITIES Has joined the room
JP MORGAN SECURITIES Has left the room
JP MORGAN SECURITIES Has joined the room
JP MORGAN SECURITIES Has left the room
MORGAN STANLEY & CO. Has left the room

| b)7XC}

JPMORGAN CHASE BANK Has left the room

()(7XC)

1(b)(7)(0)

MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has left the room

MORGAN (J.P.) Has joined the room

P MORGAN SECURITIES Has joined the room

|(b)(7)(0)

MORGAN (J.P.) Has left the room

&0
1

JP MORGAN SECURITIES Has left the room
JP MORGAN SECURITIES Has joined the room
JP MORGAN SECURITIES Has left the room

|(b)(7)(C)

|MORGAN (J.P.) Has Jjoined the room

(bY7XC)

(BX7XC)

(bY7HC)

|(b)(7)(0)

(bY7XC)

JP MORGAN SECURITIES Has joined the room
MORGAN (J.P.) Has joined the room
JP MORGAN SECURITIES Has left the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has Jjoined the room
 MORGAN (J.P.) Has left the room
 MORGAN (J.P.) Has Jjoined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has left the roocm
MORGAN (J.P.) Has Jjoined the room
MORGAN (J.P.) Has Jjoined the room
| MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
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09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
We

15:
15:
15:
15:
15:
15:
15:

20:
20:
22:
35:
45;
47:
49:

11
11
42
21
06
48
15

(bY7XC)

JP
JP
JP
MO
JP
JP

|(b)(7)(C)

08/17/2008 15:49:37 [P

We've seen some unwinds but
would say

09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

15:
16:
16:
16:
16:
16:
17:
17:
17:
17:
17:

59:
00:
12:
18:
30:
33:
17:
19:
30:
37:
45:

03
50
04
52
04
55
04
00
04
06
14

MORGAN
MORGAN
MORGAN

RGAN (J.

MORGAN
MORGAN

SECURITIES Has left the room
SECURITIES Has left the room
SECURITIES Has joined the room

P.)

Has left the room

SECURITIES Has left the room
SECURITIES Has joined the room
LMORGAN STANLEY & CO. Message

| MORGAN STANLEY & CO. Message

(bY7XC)

JP
JP
JP
JP
JP
JP
JP
JP
JP
JP

](b)(7)(0)

MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN

SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES

Has
Has
Has
Has
Has
Has
Has
Has
Has
Has

| MORGAN (J.P.) Message

can i |(b)(3):7 U.S.C. §12 (CEA(bYA)

09/17/2008

17:

SOrry wrong

09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

17:
17:
17:
18:
18:
18:
18:
18:
19:
19:
19:
20:
20:
20:
20:
20:
21:
21:
21:
271:
21:
21:
271:
21:
22
22
22
22
22
22
22

46:

52

chat

49;
52:
53:
04:
14:
18:
20:
20:
09:
25:
46;:
19:
19:
42
44;
53:
07:
09:
16:
21:
22
23:
33:
39:
34;
50:
52:
52:
52:
52:
52:

04
39
40
04
20
49
00
03
11

40 |

|(b)(7)(C)

’MORGAN (J.P.) Message

(PX7XC)

(bY7XC)

(bYTXC)

MO
MO
MO

(bY7XC)

MORGAN STANLEY

(DX7)C)

26 |(b)(7)(0)

03
06
03
31
45
03
28
27
03
02
52
05
37
15
29
08
08
08
08
26

(B)(7HC)

(BDYTHC)

MORGAN

(B)(7XC)

t

(bY7XC)

MORGAN

b)7XC}

(D)(7XC)

[MORGAN

(BY7XC)

(DX7HC)

MO
MO

b)7XC}

J.
J.
, MORGAN  (
(
(
(
(

JP MORGAN SECURITIES Has
JP MORGAN SECURITIES Has

we've also seen new positions so a bit of both

left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room

left the room
joined the room

MORGAN STANLEY Has left the room

RGAN (J.
RGAN (J.
RGAN (J.

MORGAN (J.P.)
[MORGAN (J.P.) Has

MORGAN
MORGAN
MORGAN
MORGAN
(J.P.)
MORGAN
MORGAN
(J.P.)

, MORGAN
, MORGAN

(J.P.)
MORGAN
MORGAN
RGAN (
RGAN (

, MORGAN
, MORGAN
, MORGAN
, MORGAN

J.P.) Has
J.P.) Has
J.P.) Has
J.P.) Has
J.P.) Has

P.)
P.)
P.)

(J
( )
( -)
(

a

(
(

(
{

a
(

J P
J.P
J.P
Has
J.P
J.P
Has
J.P
J.P
Has
J.P.
(J.P.
P.)
P.)

JP MORGAN SECURITIES Has left the room
JP MORGAN SECURITIES Has joined the room
Has joined the room
Has left the room

Has joined the room

& CO Has left the room
Has left the room

left the room

P.) Has left the room
Has joined the room
Has left the room

.) Has joined the room
Joined the room

.) Has left the room

.} Has joined the room
left the room

.) Has left the room

.} Has joined the room
joined the room

) Has left the room

} Has joined the room
Has left the room

Has joined the rocom
left the room
left the room
left the room
left the room
joined the room
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09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008

23:
23:
23:
23:
23:
23:
23:
23:
00:
00:
00:
00:
00:
00:
00:
00:
00:
00:
00:
00:
00:
00:
01:
01:
01:
01:
01:
02:
02:
02:
02:
02:
03:
03:
03:
03:
03:
03:
03:
03:
03:
03:
03:
03:
03:

01:
06:
27:
30:
39:
40:
52:
52:
122
05:
14:
16:
16:
22
28:
28:
40:
41:
41:
41:
53:
53:
16:
21:
22
38:
46:
08:
10:
16:
20:
54:
04:
06:
06:
06:
06:
06:
06:
06:
09:
21:
45;

04

21
32
03
33
22
43
21
24

14
04
23
26
45
21
25
21
45
46
53
02
24
02
10
06
03
08
03
40
02
51
03
02
55
55
55
55
55
55
55
02
18
31

45:36

46:

31

(B}7XC)

|(b)(7)(0)

(bY7)(C)

(bX7)C)

(B)7XC)

(bX7)C)

(bX7)C)

MORGAN (J.P.) Has
MORGAN (J.P.) Has
JP MORGAN SECURITI
JP MORGAN SECURITI
MORGAN (J.P.) Has
MORGAN (J.P.) Has
MORGAN (J.P.) Has
MORGAN (J.P.) Has
MORGAN (J.P.) Has
MORGAN (J.P.) Has
JP MORGAN SECURITI
MORGAN (J.P.) Has
MORGAN (J.P.) Has
JP MORGAN SECURITI
MORGAN (J.P.) Has
MORGAN (J.P.) Has
MORGAN (J.P.) Has
MORGAN (J.P.) Has
MORGAN (J.P.) Has
MORGAN (J.P.) Has
MORGAN (J.P.) Has
MORGAN (J.P.) Has
MORGAN (J.P.) Has
y MORGAN (J.P.) Has
} JP MORGAN SECURITI
} JP MORGAN SECURITI
} JP MORGAN SECURITI
} JP MORGAN SECURITI
y MORGAN (J.P.) Has
I MORGAN (J.P.) Has
} JP MORGAN SECURITI
 MORGAN (J.P.) Has
,MORGAN (J.P.) Has
,MORGAN (J.P.) Has
,MORGAN (J.P.) Has
,MORGAN (J.P.) Has
,MORGAN (J.P.) Has
,MORGAN (J.P.) Has
,MORGAN (J.P. ) Has
(J

left the room

joined the room

ES Has left the room
ES Has joined the room
left the room

joined the room

left the room

joined the room

left the room

joined the room

ES Has left the room
left the room

joined the room

ES Has joined the room
left the room

joined the room

left the room

joined the room

left the room

joined the room

left the room

joined the room

left the room

[UPMORGAN CHASE BANK Has left the room

the room
left the room
joined the room
ES Has left the room
ES Has joined the room
left the room

joined the room
ES Has left the room
left the room

left the room

joined the room

left the room

joined the room

left the room

joined the room

left the room

Jjoined
ES Has
ES Has

MORGAN .} Has left the room
JP MORGAN SECURITIES Has joined the room

|, MORGAN STANLEY & CO. Has left the room

[EX7HCH

[MORGAN STANLEY & CO. Has left the room

(DY7)C)

JPMORGAN CHASE BANK Has left the room
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(bX7)C)

(bX7XC)

To:

09/16/2008
09/16/2008
09/17/2008
09/17/2008
09/17/2008

yeh some

23:
23:
04:
04:
04:

26:
38:
03:
03:
04:

58
16
21
44
37

09/17/2008 12:26 AM

cc:
SuMed:thntBbombemfow

b)7XC}

| DEUTSCHE BANK

|(b)(7)(C)

| DEUTSCHE BANK Has joined the room

l(b)(7)(C)

|[DEUTSCHE BANK Has joined the room

(bY7XC)

JMORGAN (J.P.) Has left the room

(bY7NC)

DEUTSCHE BANK AG, LO Has joined the room
DEUTSCHE BANK AG, GL Message

v gocd some not so..hard when u run a boock and get run over ona
2way price and cant clear it..but yeh vol norm good for us in fx

09/17/2008 04:04:

how u going?

09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
Why would

04:
04:
04:
04:
04:
04:
04:
04:
04:
04:
:49:
04:
04:
04:
04:
04:
05:
05:
05:
you want to hold equity in any struggling financial when your only

04

09:
14:
15:
21:
25:
25:
25:
27
45;
47

49;

41

22
53
27
21
00
27
56

124

23
02

|(b)(7)(0)

|DEUTSCHE BANK AG, GL Message

l(b)(7)(0)

LMORGAN (J.P.) Has joined the room

(BX7XC)

JP MORGAN SECURITIES Has joined the room
DEUTSCHE BANK AG, LO Has left the room

Jexmey

} MORGAN (J.P.) Has left the room

(bY7XC)

DEUTSCHE BANK AG, LO Has joined the room
, DEUTSCHE BANK AG Has left the room

(B}7XC)

| JP MORGAN SECURITIES Has left the room
y JP MORGAN SECURITIES Has joined the room
 DEUTSCHE BANK AG, LO Has joined the room

| b)7)C}

|DEUTSCHE BANK AG, LO Has left the room

55 [eXne)

56

53:35

53:
56:
56:
07:
14:
14:

37
55
55
59
11
53

| JP MORGAN SECURITIES Has left the room

[®X7C)

]MORGAN (J.P.) Has joined the room

(DX7)(C)

DEUTSCHE BANK AG, LO Has joined the room

(bY7)(C)

JP MORGAN SECURITIES Has joined the room
DEUTSCHE BANK AG, LO Has left the room
DEUTSCHE BANK AG, LO Has jcined the room
MORGAN (J.P.) Has Jjoined the room

JP MORGAN SECURITIES Has left the room
MORGAN (J.P.) Message

options are bk or govt wipes you out?

09/17/2008 05:18:44
09/17/2008 05:18:55

(DX7HC)

y DEUTSCHE BANK AG,
, DEUTSCHE BANK AG,

LO Has jocined the room
LO Has left the room
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(DY7)C)

09/17/2008 13:29:22
pls make 2 ticketsd

09/17/2008 13:29:27

y MORGAN (J.P.)

y MORGAN (J.P.)

|(b)(3):7 US.C. §12 (CEANDYA)

(B)(7XC)

09/17/2008 13:29:31
ok will do

DEUTSCHE BANK SECURI

09/17/2008 13:33:12 [

bEUTSCHE BANK AG,

AUD under huge

Message

Message

Message

LO Message

pressure as funding and TED spread lvls blow out - I cant

(6)(3):7 U.5.C. §12 (CEA(bY(@)

09/17/2008 13:34:52 [P

|(b)(3):7 U.5.C. §12 (CEAJ(bYA}

soon

(bY7)C)

09/17/2008 13:35:04
where it belongs

09/17/2008 13:35:05
09/17/2008 13:35:09

MORGAN (J.P.)

MORGAN (J.P.)

and when |(b)(3):7 U.S.C. §12 (CEA)(b)d)

_—

09/17/2008 13:35:17 [©

i am |(b)(3):7 US.C. §12 (CEAJ (YA}

09/17/2008 13:37:18|®@
09/17/2008 13:38:57
all fair comments.....

|[MORGAN (J.P.) Message
Message

JP MORGAN SECURITIES Has left the room
Message

|[MORGAN (J.P.) Message

} JP MORGAN SECURITIES Has joined the room
 DEUTSCHE BANK AG,

LO Message

()37 U.S.C. §12 (CEAL(BYA

09/17/2008 13:39:12 [Pm©

IMORGAN (J.P.)

mkts always overshoot

09/17/2008 13:39:1¢ @

Message

|MORGAN (J.P.) Message

when overshoot comes.

09/17/2008 13:39:20 [P7@

where is |(b)(3):7 US.C. §12 (CEA(b)E)

(B}7XC)

09/17/2008 13:39:20

i |(b)(3):7 U.5.C. §12 (CEAJ(bY4) |

09/17/2008 13:40:30

MORGAN (J.P.)

DEUTSCHE BANK AG,

MORGAN (J.P.) Message

Message

LO Message

()37 US.C. §12 (CEARDYA)

es v fair.
(b)(3).7 U.S.C. §12 (CEA)(b)(4)

09/17/2008 13:40:48 [@0©

JMORGAN (J.P.)

O9:39:20|qu

b)7XC}

09/17/2008 13:41:00 [

DEUTSCHE BANK AG,

AIG FALLS 34% AT OPEN; MORGAN STANLEY DROPS 19%,

(BY7XC)

09/17/2008 13:41:09
sure

09/17/2008 13:42:27
SEC rules

09/17/2008 13:42:30

DEUTSCHE BANK AG,

DEUTSCHE BANK AG,

DEUTSCHE BANK AG,

Message
where is 1lw 10lp in usdjpy pls in 100

LO Message
GOLDMAN SACHS DROP 11%
LO Message

LO Message

LO Message
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(DY7)C)

()(7XC)

To:

09/17/2008 12:50 AM

cc:

Subject: Instant Bloomberg for [ JPMORGAN CHASE BANK
09/16/2008 23:50:30 [ |cOLDMAN SACHS INTL Has left the room
09/16/2008 23:51:03 |"™¢ | MORGAN (J.P.) Has left the room
09/16/2008 23:54:53 |9 UPMORGAN CHASE BANK Has left the room
09/17/2008 00:22:57 GOLDMAN SACHS & CO. Has left the room
09/17/2008 00:38:07 | MORGAN (J.P.) Has left the room
09/17/2008 00:42:30 | MORGAN (J.P.) Has left the room
09/17/2008 00:45:47 [®0© | MORGAN (J.P.) Has left the room
09/17/2008 00:52:33 [mo© JPMORGAN CHASE BANK Has left the room
09/17/2008 00:55:07 JPMORGAN CHASE BANK Has joined the room
09/17/2008 03:27:41 JPMORGAN CHASE BANK Has left the room
09/17/2008 03:28:19 [en© FOLDMAN SACHS & CO. Has left the room
09/17/2008 03:52:20 MORGAN (J.P.) Has Jjoined the room
09/17/2008 04:03:21 MORGAN (J.P.) Has left the room
09/17/2008 04:09:22 MORGAN (J.P.) Has Jjoined the room
09/17/2008 04:21:21 MORGAN (J.P.) Has left the room
09/17/2008 04:49:56 PO |MORGAN (J.P.) Has Jjoined the room
09/17/2008 05:07:58 [0XG |l MORGAN (J.P.) Has joined the room
09/17/2008 05:19:02 | MORGAN (J.P.) Has left the room
09/17/2008 05:20:18 | MORGAN (J.P.) Has joined the room
09/17/2008 05:22:02 [0 MORGAN (J.P.) Has left the room
09/17/2008 05:29:35 MORGAN (J.P.) Has Jjoined the room
09/17/2008 05:32:03 |®m@ | MORGAN (J.P.) Has left the room
09/17/2008 05:33:26 } GOLDMAN SACHS INTL Has joined the room
09/17/2008 05:33:27 | MORGAN (J.P.) Has joined the room
09/17/2008 05:45:03 | MORGAN (J.P.) Has left the room
09/17/2008 05:52:02 MORGAN (J.P.) Has joined the room
09/17/2008 05:56:39 POO© l, GOLDMAN SACHS INTL Has joined the room
09/17/2008 06:10:32 [0S } MORGAN (J.P.) Has Jjoined the room
09/17/2008 06:10:44 [P0O | GOLDMAN SACHS INTL Message

09/17/2008 O6:l3:02|®wa
09/17/2008 06:13:11
09/17/2008 06:13:17 ,MORGAN (J.P.) Has joined the room
09/17/2008 06:15:19 [PM©
09/17/2008 06:17:59 [PM©

good mng, big news o/n, GS and MS earnings both gave risk a boost initally
yesterday in the US (with doubts about the quality of MS earnings dampening
the effect later in the session), while even the Fed decision to hold rates
steady was drowned in speculation over a government takeover of AIG (now
materialized into an $80 bln credit facility. all news on email. Now, what
to do from here in FX, will risk truly rally?, we have seen an attempt from
aud/jpy getting slashed 2% from the high last night, probbaly too early to
come out guns blazing, eur/usd is sideways and the lehman fallout far from
done. good luck

LMORGAN (J.P.) Has left the room
BXTHC) tMORGAN (J.P.) Has left the room

| MORGAN (J.P.) Has joined the room
|GOLDMAN SACHS INTL Message
Levels / thoughts from GIU spot desk.... EURS still choppy and messy, up off

JPM-AG00027995

250 of 719















Confidential

Quick heads up on the VIX - Interesting - recent spikes in the VIX above 30
have been excellent predictors. Over the past year, the VIX has closed above
30 on five separate occasions. Four (Aug 15-16, Nov 12, Jan 22, Mar 14-17)
saw the market bounce aggressively off its lows, although in November the

rally broke down within a week.... yesterday the VIX closed at 30.3%...
09/17/2008 11:11:13 [P | GOLDMAN SACHS & CO. Has joined the room
09/17/2008 11:37:05|Cx© MORGAN (J.P.) Has left the room
09/17/2008 11:47:18 MORGAN (J.P.) Has Jjoined the room
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(BY7XC)

To: " (D)(7)(C)

09/16/2008
09/16/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

09/17/2008 06:43:
09/17/2008 06:46:

23:
23:
00:
00:
00:
00:
00:
01:
02:
03:
03:
04:
04:
04:
04:
04:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
06:
06:
06:
06:
06:
06:
06:
06:
06:
06:
Good Morning

53:
54;
38:
42
45;
52:
55:
52:
04:
27:
52:
03:
09:
20:
21:
49;
07:
19:
20:
22:
29:
32:
33:
45;
45;
49;
52:
10:
13:
13:
13:
15:
34;
36:
36:
36:
39:

33
53
07
30

47|

33
08
13
02
41
20
21
22
09
21
57
59
02
18
02
36
03
27
03
55
17
02
26
02
11
13
20
55
20
29
33
06

18

21]

09/17/2008 12:53 AM

CC:

Subject: Instant Bloomberg for ,JPMORGAN CHASE BANK

RS UPMORGAN CHASE BANK Has left the room
, JPMORGAN CHASE BANK Has left the room
RE] MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has left the room
DX | MORGAN (J.P.) Has left the room
®X7HC) JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room
(DXTXC) | ING FINANCIAL MKTS Has left the room
y ING FINANCIAL MKTS Has left the room
UPMORGAN CHASE BANK Has left the room
®XTC) MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
OIS | ING FINANCIAL MKTS Has joined the room
fexme ) MORGAN (J.P.) Has left the room
[B¥xey | MORGAN (J.P.) Has joined the room
e MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has Jjoined the room
BXTXC) MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
RUS] MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has Jjoined the room
MORGAN (J.P.) Has left the room
©X7XC) ING FINANCIAL MKTS Has left the room
ING FINANCIAL MKTS Has joined the room
BXTC) | MORGAN (J.P.) Has joined the room
} MORGAN (J.P.) Has joined the room
BXTNC) | MORGAN (J.P.) Has left the room
®X7C) | MORGAN (J.P.) Has left the room
 MORGAN (J.P.) Has joined the room
®)7HC) | MORGAN (J.P.) Has joined the room
[xmicy | ING FINANCIAL MKTS Has left the room
MORGAN (J.P.) Has joined the room
(BXNC) ING FINANCIAL MKTS Has joined the room
, MORGAN (J.P.) Has left the room
1“”‘"@ LING FINANCIAL MKTS Message
[exme |ING FINANCIAL MKTS Has joined the room
®XNG |ING FINANCIAL MKTS Has joined the room

09/17/2008 06:48:25 PO
AIG actually underwrites the rent on Lehman's Canary Wharf Office...... and

many other office blocks arocund the City.....

| ING FINANCIAL MKTS Message

Just another reason why an

AIG collapse would affect the wider economy....
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09/17/2008 20:19:03 [ MORGAN (J.P.) Has left the room
09/17/2008 20:19:06 MORGAN (J.P.) Has Jjoined the room
09/17/2008 20:42:03 MORGAN (J.P.) Has left the room
09/17/2008 20:44:31 MORGAN (J.P.) Has Jjoined the room
09/17/2008 20:53:16 [PMO |ING FINANCIAL MKTS Message

gd nite
09/17/2008 20:53:45 Mm@ MORGAN (J.P.) Has joined the room
09/17/2008 20:53:54 0O JING FINANCIAL MKTS Has left the room
09/17/2008 21:07:03 |®m© | MORGAN (J.P.) Has left the room
09/17/2008 21:09:28 MORGAN (J.P.) Has Jjoined the room
09/17/2008 21:16:27 [7° [MORGAN (J.P.) Has left the room
09/17/2008 21:21:03 [®™© , MORGAN (J.P.) Has left the room
09/17/2008 21:22:02 , MORGAN (J.P.) Has Jjoined the room
09/17/2008 21:23:52 [P0© IMORGAN (J.P.) Has joined the room
09/17/2008 21:33:05 "™ MORGAN (J.P.) Has left the room
09/17/2008 21:39:37 MORGAN (J.P.) Has Jjoined the room
09/17/2008 22:34:15 [@mG | MORGAN (J.P.) Has left the room
09/17/2008 22:50:29 MORGAN (J.P.) Has Jjoined the room
09/17/2008 22:52:08 [ , MORGAN (J.P.) Has left the room
09/17/2008 22:52:08 , MORGAN (J.P.) Has left the room
09/17/2008 22:52:08 , MORGAN (J.P.) Has left the room
09/17/2008 22:52:08 , MORGAN (J.P.) Has left the room
09/17/2008 22:52:24 , MORGAN (J.P.) Has Jjoined the room
09/17/2008 23:01:21 [@m© ORGAN (J.P.) Has left the room
09/17/2008 23:06:32 MORGAN (J.P.) Has joined the room
09/17/2008 23:10:17 , ING FINANCIAL MKTS Has joined the room
09/17/2008 23:13:20 ,ING FINANCIAL MKTS Message

sorry if old news just logged on.. BBC saying HBOS and Lloyds TSB have
agreed takeover at 232p a share

09/17/2008 23:14:01 [PM© | ING FINANCIAL MKTS Message
also Morgan stanleys Mack being quoted as saying "considering merger"™ with
Wachovia and several banks

09/17/2008 23:18:19[P7@ ING FINANCIAL MKTS Has left the room
09/17/2008 23:39:22 [®mno© MORGAN (J.P.) Has left the rocm
09/17/2008 23:40:43 MORGAN (J.P.) Has joined the room
09/17/2008 23:52:21 MORGAN (J.P.) Has left the room
09/17/2008 23:52:24 MORGAN (J.P.) Has Jjoined the room
09/18/2008 00:04:22 MORGAN (J.P.) Has left the rocm
09/18/2008 00:05:14 MORGAN (J.P.) Has Jjoined the room
09/18/2008 00:14:55 [ ING FINANCIAL MKTS Has left the room
09/18/2008 00:15:42 JING FINANCIAL MKTS Has Jjoined the room
09/18/2008 00:16:23 [®Xn© | MORGAN (J.P.) Has left the room
09/18/2008 00:16:26 | MORGAN (J.P.) Has joined the room
09/18/2008 00:28:21 | MORGAN (J.P.) Has left the room
09/18/2008 00:28:25 | MORGAN (J.P.) Has joined the room
09/18/2008 00:40:21 | MORGAN (J.P.) Has left the room
09/18/2008 00:41:45 ' MORGAN (J.P.) Has joined the room
09/18/2008 00:41:46 | MORGAN (J.P.) Has left the room
09/18/2008 00:41:53  MORGAN (J.P.) Has joined the room
09/18/2008 00:53:02 | MORGAN (J.P.) Has left the room
09/18/2008 00:53:24 | MORGAN (J.P.) Has joined the room
09/18/2008 01:16:02 | MORGAN (J.P.) Has left the room
09/18/2008 01:21:10 " fﬁPMORGAN CHASE BANK Has left the room
09/18/2008 01:22:06 [®O© MORGAN (J.P.) Has joined the room
09/18/2008 02:16:02 MORGAN (J.P.) Has left the room
09/18/2008 02:138:15 [ | ING FINANCIAL MKTS Has left the room
09/18/2008 02:20:51 [om© |[MORGAN (J.P.) Has joined the room
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(bY7XC)

09/16/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

morning!

09/17/2008 06:
we had some decent flows in Asia...
more interestingly, structured desk|MﬂW50$HEMMW

23:
00:
01:
01:
02:
02:
02:
03:
04:
04:
04:
04:
05:
05:
05:

54;
55:
30:
34;
01:
27:
55:
27:
22:
23:
45;
47:
29:
37:
40:

53
12
55
53
55
11
26
41
27
02
55
31
47
40
21

09/17/2008 12:54 AM

To:

CC:

(bY7XC)

Subject: Instant Bloomberg for PMORGAN CHASE BANK

(bY7)C)

, JPMORGAN CHASE BANK Has left the room
JPMORGAN CHASE BANK Has joined the room

(bX7)C}

MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has left the room
,MORGAN (J.P.) Has left the room

(BX7XC)

|MORGAN (J.P.) Has joined the room

(bX7XC}

(DY7)C)

[EXxTe

(BX7XC)

28:46 @O

| TPMORGAN CHASE BANK Has left the room
, MORGAN (J.P.) Has left the room
y MORGAN (J.P.) Has joined the room
y MORGAN (J.P.) Has left the room
y MORGAN (J.P.) Has joined the room
JMORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Message
f MORGAN (J.P.) Message

[BR7TUSC 512 (CEAIBYA)

Our vol

trader out there says SELL USDJPY as funded currencies are pricey

09/17/2008 06:35:45 [PX©

also interesting overnight was the CNBC article about MSI wondering about

staying independent http://www.cnbc.com/id/26748060...this shocked

|MORGAN (J.P.) Message

|and

EURJPY 70 points lower from 150.50 to 149.80 over lunchtime in Sydney and
AUD etc followed in sympathy...the afternoon was spent rebounding slowly to

150.50

09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

06:
06:
06:
06:
07:

37:
40:
51:
55:
05:

55
10
55
27
40

(bX7)C)

MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
,MORGAN (J.P.) Message

US investment house selling a lot of EurPln here

09/17/2008 07:10:15 [Pm©
In Poland,

agreed next month.

target 1)

| MORGAN (J.P.) Message

will

PM Tusk announced that the government and NBP had agreed that
2011 Poland should meet the Maastricht criteria and gain EC approval to
adopt the euro - he did not say adopt the euro in 2011.
Following the meeting,
temporarily tighter monetary policy to curb inflation,
stronger zloty and rate inversion.
(actually 2012)

the PiS agree and ii)

think no and believe 2013 is the more likely year.

A timetable will
MPC members noted the need for
which should mean
But we have the same issues with this
will the ECB agree.

in

be
a
a

We

09/17/2008 07:26:27 [P MORGAN (J.P.) Message

(b)(3):7 U.S.C. §12 (CEA)(b)(4)
08/17/2008 07:28:55 ["@ MORGAN (J.P.) Has left the room
09/17/2008 07:29:14 MORGAN (J.P.) Has Jjoined the room
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(bY7XC) (bY7)C)

To:

09/17/2008 04:15 AM

CC:
Subject: Instant Bloomberg for [ ,JP MORGAN

09/17/2008 03:15:58 [P7© |TPMORGAN CHASE BANK Message
It appears CNBC reports MS considering whether to merge in order to avoid
going the way of Lehman

09/17/2008 03:24:44 (" JP MORGAN Has left the room
09/17/2008 03:27:06 JP MORGAN Has joined the room
09/17/2008 03:27:41|mm© |JPMORGAN CHASE BANK Has left the room
09/17/2008 03:42:24 [PO© JP MORGAN Has joined the room
09/17/2008 03:52:20 [P MORGAN (J.P.) Has Jjoined the room
09/17/2008 04:03:21 MORGAN (J.P.) Has left the room
09/17/2008 04:09:22 MORGAN (J.P.) Has joined the room
09/17/2008 04:21:21 MORGAN (J.P.) Has left the room
09/17/2008 04:22:55 |P© JP MORGAN Has left the room
09/17/2008 04:23:40 JP MORGAN Has joined the room
09/17/2008 04:38:3]1 (W@ , JP MORGAN Has left the room
09/17/2008 04:38:49 JP MORGAN Has joined the room
08/17/2008 04:49:56 [""° [MORGAN (J.P.} Has joined the room
09/17/2008 05:07:58 [PO© MORGAN (J.P.) Has Jjoined the room
09/17/2008 05:19:02 MORGAN (J.P.) Has left the room
09/17/2008 05:20:18 MORGAN (J.P.) Has Jjoined the room
09/17/2008 05:22:02 [0 MORGAN (J.P.) Has left the room
09/17/2008 05:29:35 MORGAN (J.P.) Has Jjoined the room
09/17/2008 05:32:03 [&0© MORGAN (J.P.) Has left the room
09/17/2008 05:33:27 MORGAN (J.P.) Has Jjoined the room
09/17/2008 05:37:25 &M@ | MORGAN (J.P.) Has joined the room
09/17/2008 05:44:47 (&M@ |MORGAN (J.P.) Has joined the room
09/17/2008 05:45:03 [&m© MORGAN (J.P.) Has left the room
09/17/2008 05:49:02 |®m© MORGAN (J.P.) Has joined the room
09/17/2008 05:51:12 MORGAN (J.P.) Message

Good Morning
09/17/2008 05:52:02 [%7© I_JMORGAN (J.P.) Has joined the room
09/17/2008 05:59:44 [27 JPMORGAN CHASE BANK, Has joined the room
09/17/2008 06:01:55 [ IMORGAN (J.P.) Has joined the room
09/17/2008 06:02:40 (O JPMORGAN CHASE BANK, Has left the room
09/17/2008 06:02:47 JPMORGAN CHASE BANK, Has joined the room
09/17/2008 06:05:19 |*@ |[MORGAN (J.P.) Message

Morning gents
09/17/2008 06:05:25 [P |[MORGAN (J.P.) Message

best of luck today

09/17/2008 06:10:30|W”q , MORGAN (J.P.) Has joined the room
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09/17/2008 06:10:45 [PNC |MORGAN (J.P.) Message

So the Federal Reserve extended a line of credit of USD85 billion to AIG. In
return, the US government will receive a 79.9% equity interest in the firm.
The facility will have a 24-month term and locans will be collateralized by
AIG assets...AIG support plan dominated sentiment despite the lack of action
by the fed. Asia equities rallied in response, though momentum eased and
some markets gave back initial gains.

09/17/2008 06:13:02 [@M© [MORGAN (J.P.) Has left the room
09/17/2008 06:13:11 [P™@ | MORGAN (J.P.) Has left the room
09/17/2008 06:13:16 MORGAN (J.P.) Has Jjoined the room
09/17/2008 06:15:19 [ MORGAN (J.P.) Has joined the room
09/17/2008 06:27:53 [P [MORGAN (J.P.) Message

EURYEN selling appearing...
09/17/2008 06:29:08 [*© MORGAN (J.P.) Message

The Banking Equivalent of The Cuban Missile Crisis.Last night, the financial
community dodged the equivalent of a nuclear mushroom sized bullet. Why?
Because the FED bailed out AIG. What does AIG matter to the non-insurance
financial community? TIf AIG had gone under, the global banking community
(and in particular, the European banking community) would have had to try to
simultaneously raise wvast sums of capital, in order to maintain their
capital adequacy ratios. According to AIG's regulatory filings,
"Approximately $307bn (consisting of corporate loans and prime residential
mortgages) of the $414bn in notional exposure of AIGFP's super senior credit
default swap portfolio as of June 30, 2008 represented derivatives written
for financial institutions, principally in Europe, for the purpose of
providing regulatory capital relief rather than risk mitigation. In
exchange for a minimum guaranteed fee. The counterparties receive credit
protection with respect to diversified loan portfolios they own, thus
improving their regulatory capital position."So the long and the short of it
is, if the FED hadn't bailed out AIG, we would have been witnessing the
domino falling of European banks as their CDS blew out and it became
instantly apparent that it simply isn't possible to raise tens of billions
in additional capital in a market like this. The missile carrying ships
have not yet turned back, but at least we can be grateful that we aren't in
Armageddon this morning.

09/17/2008 06:29:16 [P7© IMORGAN (J.P.) Message

some things are just to big to fail then
09/17/2008 06:36:12 [P MORGAN (J.P.) Has joined the room
09/17/2008 06:36:33["@ IMORGAN (J.P.) Has left the room
09/17/2008 06:38:10 [P@© IMORGAN (J.P.) Message

(b)(3):7 U.S.C. §12 (CEA):(b)(4)
09/17/2008 06:39:39 [®M© MORGAN (J.P.) Message
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(B)THC)

09/17/2008 05:02 AM

09/17/2008 04:02:22
09/17/2008 04:03:00
09/17/2008 04:14:53
09/17/2008 04:25:22
09/17/2008 04:25:56
09/17/2008 04:27:24
09/17/2008 04:49:55
09/17/2008 04:53:37
09/17/2008 05:08:16
09/17/2008 05:14:11
09/17/2008 05:34:24
09/17/2008 05:38:00
Morning morning

09/17/2008 05:46:33
09/17/2008 05:49:19
09/17/2008 05:49:52
09/17/2008 06:01:18

good good morning

09/17/2008 06:01:55
09/17/2008 06:03:25
09/17/2008 06:53:43
09/17/2008 08:01:40

HBOS <HBOS.L> SHARES DOWN 51 PCT AT 171.65P,

Subject: Instant Bloomberg fo

. |XTHC)
To:

CC:

I,i(b)(7)(C)

FTATESTREETBANK

&

(DYTHC)

} STATE STREET BANK
STATE STREET BANK

|(b)(7)(C)

|7P MORGAN SECURITIES

|(b)(7)(C)

| STATE STREET BANK

(BY7XC)

JP MORGAN SECURITIES
JP MORGAN SECURITIES
JP MORGAN SECURITIES
JP MORGAN SECURITIES

(BYTXC)

LSTATE STREET BANK

|(b)(7)(C)

|JP MORGAN SECURITIES

(bX7)C)

(BY7XC)

STATE STREET BANK
STATE STREET BANK
STATE STREET BANK
STATE STREET BANK

Has
Has
Has

2l 2l s B °2}

(bYTXC)

STATE STREET BANK
STATE STREET BANK
STATE STREET BANK & Has

(B)(7XC)
(PX7XC)

WORRIES; UK BANK SECTOR TUMBLES, RBS DOWN 14 PCT

09/17/2008 08:26:53
09/17/2008 09:41:27
09/17/2008 09:42:16
09/17/2008 09:51:13
09/17/2008 10:04:27
09/17/2008 10:06:21
09/17/2008 10:17:27
09/17/2008 10:20:24
09/17/2008 10:45:03
09/17/2008 10:48:24
09/17/2008 10:52:23
09/17/2008 10:57:30
09/17/2008 10:58:40
09/17/2008 11:11:04
09/17/2008 11:12:17
09/17/2008 11:15:59
09/17/2008 11:38:04
09/17/2008 11:38:31
09/17/2008 12:02:09

(D)(7XC)

STATE STREET CORPORA Has
STATE STREET CORPORA Has
STATE STREET CORPORA Has

(bX7XC)

ﬁP MORGAN SECURITIES

(bX7)C)

STATE STREET CORPORA Has
STATE STREET CORPORA Has
STATE STREET CORPORA Has
STATE STREET CORPORA Has

(bY7XC)

(bY7HC)

& Has left the room

& Has joined the room
Has joined the room

& Has left the room
Has left the room

Has joined the room
Has left the room

Has joined the room

& Has joined the room
Has left the room

STATE STREET BANK & Has joined the room
STATE STREET BANK & Message

joined the room
left the room
joined the room

Message

& Has left the room
& Has joined the room
left the room

|STATE STREET BANK & Message
EXTENDS PLUNGE ON FUNDING

joined the room
left the room
joined the room

Has joined the room
left the room
joined the room
left the room
joined the room

Has left the room
Has joined the room

TE STREET CORPORA Has joined the room

JP MORGAN SECURITIES
JP MORGAN SECURITIES
TA

(BY7XC)

LJPMORGAN CHASE BANK Has joined the room

[

[JP MORGAN SECURITIES

R , STATE STREET CORPORA Has

(B)(7XC)

, JP MORGAN SECURITIES
y JP MORGAN SECURITIES
JP MORGAN SECURITIES

(bY7XC)

©X7XC) | STATE STREET CORPORA Has joined the room

Has left the room
joined the room

Has joined the room
Has left the room
Has joined the room

PMORGAN CHASE BANK Has joined the room
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09/17/2008 12:11:05
09/17/2008 12:11:24
09/17/2008 12:23:05
09/17/2008 12:23:15
09/17/2008 12:35:05
09/17/2008 12:35:10

(bY7)C)

Jp
JP
JP
Jp
Jp
JP

09/17/2008 12:37:28|

b)7XC}

MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN

SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES

left the room
joined the room
left the room
joined the room
left the room
joined the room

Has
Has
Has
Has
Has
Has

’JPMORGAN CHASE BANK Message

u there

09/17/2008 12:37:
Yy

09/17/2008 12:37:39

32 (DX7)C)

STATE STREET CORPORA Message

|(b)(7)(C)

|JPMORGAN CHASE BANK Message

|(b)(3):7 U.S.C. §12 (CEA)(bY4) |

09/17/2008 12:37:52

09/17/2008 12:37:56
1 [BINESs? ]

/17/2008 12:38:01

37
. §12(

0

Ne)

cA

c
o
o

09/17/2008 12:38:08

ik | thank you
09/17/2008 12:58:05
09/17/2008 12:59:41
09/17/2008 13:11:05
09/17/2008 13:11:18
09/17/2008 13:12:

Dec eurodollar

related to unwinding money market funds

(BX7XCY

STATE STREET CORPORA Message

|(b)(7)(0)

|JPMORGAN CHASE BANK Message

(bX7XC)

STATE

STATE

(bX7)C)

JP
JP
JP
JP

36 [P0©

contracts geeting smashed to bits,

(bY7)C)

STREET

STREET

MORGAN
MORGAN
MORGAN
MORGAN

SECURITIES
SECURITIES
SECURITIES
SECURITIES

LSTATE STREET BANK
speculation is this is
41 tics down now!

CORPORA Message

CORPORA Message

Has left the room
Has joined the room
Has left the room
Has joined the room
& Message

09/17/2008 13:23:04 JP MORGAN SECURITIES Has left the room
09/17/2008 13:23:44 JP MORGAN SECURITIES Has joined the room
09/17/2008 13:35:05 JP MORGAN SECURITIES Has left the room
09/17/2008 13:37:18 JP MORGAN SECURITIES Has joined the room
09/17/2008 13:43:40 [P0© | STATE STREET BANK & Message

SEC RULES WILL APPLY TO SECURITIES OF ALL PUBLIC COMPANIES —-—- U.S. SEC

ISSUES RULES AIMED AT PROTECTING INVESTORS AGAINST NAKED SHORT SELLING

ABUSES

09/17/2008 14:25:16

GERMAN ECONOMY MINISTRY SAYS FALL IN OIL PRICES,

09/17/2008 14:40:03

(DY7)C)

STATE STREET CORPORA Message

|(b)(7)(C)

WEAKER EURO 'RAY OF LIGHT'

| TPMORGAN CHASE BANK Message

Guys do we think most of the flow you're seeing today is all unwinds ?

Completely random in nature?

09/17/2008 14:40:09

Could u please comment

09/17/2008 14:40:17
sure

09/17/2008 14:42:54

we have seen large unwind from disrcretionary currency managers...
related trades from real$ have slowed down considerably..

|(b)(7)(0)

| JPMORGAN CHASE BANK Message

(bY7XC)

STATE STREET CORPORA Message

STATE STREET CORPORA Message

had seen

security
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repatriation coming up to this... in EM, with exception of ZAR (which a few

clients use as an EM hedge) all outlows and messy

09/17/2008 14:44:07 [ |STATE STREET BANK & Message
i think the noisey moves are happening in other markets with fx reacting
rather than leading in that noise

09/17/2008 14:45:15[™™© K TATE STREET CORPORA Message

take the last 5 years of buying carry and em globalization and put that in
reverse.. that is what we have been seeing last 2 days

09/17/2008 14:48:23|mm©
tx

|JPMORGAN CHASE BANK Message

09/17/2008 14:53:34 [®©@ |STATE STREET BANK & Message

from london perspective have prop and GM aggressively trading jpy
rotations and reducing risk genrally in usd/em i think GM wise most of
the em risk is off now and people just tired of getting pushed around in
majors agree with ken real money in general have halted the usd hedging

flows for the time being but seeing the distortions in the money markets

and the spreads in credit and rates are blowing out in general its clear the

peoples focus risk wise isnt fx and we are just playing catch up as best we
can to other markets

09/17/2008 15:20:11 [P JP MORGAN SECURITIES Has left the room
09/17/2008 15:20:11 JP MORGAN SECURITIES Has left the room
09/17/2008 15:20:11 JP MORGAN SECURITIES Has left the room
09/17/2008 15:20:11 JP MORGAN SECURITIES Has left the room
09/17/2008 15:22:42 JP MORGAN SECURITIES Has joined the room
09/17/2008 15:30:06 STATE STREET BANK & Message
Right...some insights around the FED ..my old school economics books are
out on the desk..... So the US Gov is issuing more US TSY bills to the FED to
shore up the FEDs balance sheet...... improving their assets which have
deteriorated since taking on the cigarette butts of Bear et al...... the

liability side is cash which is hoped that this will stmulate lending and
hence spending (good rhym there)..... this will only work if the money

multplier is func correctly...... TED spreads are telling us that this is NOT

...suggesting that the banking system is dysfunctional (no surprise
...the risk is that however much money the FED prints unless banks

working
there) .

lend the multiplyer will remain broken and the impact will remain negligable

(SEE JAPAN 1990 to current day )

(bY7HC)

09/17/2008 15:45:06 JP MORGAN SECURITIES Has left the room
09/17/2008 15:47:48 JP MORGAN SECURITIES Has joined the room
09/17/2008 15:59:03 JP MORGAN SECURITIES Has left the room
09/17/2008 16:00:49 JP MORGAN SECURITIES Has joined the room
09/17/2008 16:12:04 JP MORGAN SECURITIES Has left the room
09/17/2008 16:18:52 JP MORGAN SECURITIES Has joined the room
09/17/2008 16:30:04 JP MORGAN SECURITIES Has left the room
09/17/2008 16:33:55 JP MORGAN SECURITIES Has joined the room
08/17/2008 16:52:00 DM@ BTATE STREET BANK & Message

have a nice evening [P

09/17/2008 16:58:56 [P0© , STATE STREET BANK & Has left the room
09/17/2008 16:58:56 , STATE STREET BANK & Has left the room
09/17/2008 16:58:56 , STATE STREET BANK & Has left the room
09/17/2008 16:58:57 , STATE STREET BANK & Has left the room
09/17/2008 17:17:04 |0m© JP MORGAN SECURITIES Has left the room

09/17/2008 17:19:00 JP MORGAN SECURITIES Has joined the room
09/17/2008 17:30:04 JP MORGAN SECURITIES Has left the room
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(D)7)C)

09/17/2008 05:03 AM

09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

to do from here in FX,

04:
04:
04:
04:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
06:
06:
good mng, big news o/n,
yesterday in the US
the effect later in the session),

03:
09:
21:
49;
07:
19:
20:
22
29:
32:
33:
33:
45:
52:
56:
10:
10:

(bX7)C)

To:

CC:

Subject: Instant Bloomberg for"*

MORGAN (J.P.)

21 [ MORGAN (J.P

22 MORGAN (J.P.)

21 MORGAN (J.P

56 MO | MORGAN (J.

58 [Bm© MORGAN (J.P.) Has
02 MORGAN (J.P. Has
18 MORGAN (J.P. Has
02 [®xme | MORGAN (J

35 | MORGAN (J.

03 [Pre MORGAN (J.P.) Has
26 [®xmey GOLDMAN SACHS

27 MORGAN (J.P.) Has
03 MORGAN (J.P.) Has
02 MORGAN (J.P.) Has
39 [Eme |SOLDMAN SACHS
32 [Pme | MORGAN (J.P.) Has
44 [0 [COLDMAN SACHS

all news on email. Now,
we have seen an attempt from

.) Has left the room
Has joined the room
.) Has left the room
.) Has joined the room

joined the room
left the room
jeined the room

.) Has joined the room

left the room

P
)
)
)
.P.}) Has left the room
P
)

INTL Has joined the room

joined the room

left the room

jeined the room

INTL Has joined the room
joined the room

INTL Message

GS and MS earnings both gave risk a boost initally
(with doubts about the quality of MS earnings dampening
while even the Fed decision tc hold rates
steady was drowned in speculation over a government takecver of AIG
materialized into an $80 bln credit facility.
will risk truly rally?,

(now
what

aud/jpy getting slashed 2% from the high last night, probbaly too early to

come out guns blazing,

done. good luck
09/17/2008 06:13:02 (79
09/17/2008 06:13:11 [P MORGAN (J.P.) Has
09/17/2008 06:13:17 ORGAN (J.P.) Has
09/17/2008 06:15:19 |[27° | MORGAN (J.P.)
09/17/2008 06:17:59 [P™® | GOLDMAN SACHS
Levels / thoughts from G10 spot desk....
the lows

really an obvious trade in EURS,
expecting 1.4100 - 1.4225 range in near-term...
extremes in commodity currencies:
sell towards 0.6650;
for an opportunity to sell Cable above 1.8000/50

EURS still choppy and messy,

eur/usd is sideways and the lehman fallout far from

|MORGAN (J.P.) Has left the room

left the room
joined the room

Has joined the room

INTL Message
up off

at 1.4075 overnight on back of EURJPY short-covering demand...not

sc GS staying flat for time-being,

Still lcooking to fade
AUDS a sell back towards 0.8100,
USDCAD within a 1.0625 - 1.08 range...
(stop 1.8150 / 1.8200) -

NzZD$ a
GBP - Looking

Large RHS Cable flow from UK clearer late in London caused EURGBP to fall in

late London/NYC;

next key-support at 0.7880...
demand today on USDJPY and cross—-JPY

JPY - Expect short-covering
(we saw siignificant cross—JPY demand

from off-shore names cvernight in Asia)- 152.50 coculd be viewed as pivoct

level in EURJPY,

expect further short-covering through this level...
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(bY7)C)

. |(bXTHC)
To:

09/17/2008 05:03 AM

09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
Morning

09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

04:
04:
04:
04:
04:
04:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:

05:
05:
06:
06:
06:

lived dip.

09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

06:
06:
06:
06:
06:
06:
06:

GBP update:

1.78's so longs are likely to stop out just below

03:
09:
15:
21:
47
49;
07:
19:
20:
22
29:
30:
32:
33:
38:
45;
46:
48:

51:
52:
00:
06:
10:
BOK in USDKRW overnight in 2 good clips.

13:
15:
17:
21:
36:
38:
46:

cc:
Subject: Instant Bloomberg for [°™©

MORGAN (J.P.)

21 [0 , MORGAN (J.P.) Has left the room

22 y MORGAN (J.P.) Has joined the room

17 , HSBC, TSY & CAP MKTS Has joined the room
21 , MORGAN (J.P.) Has left the room

47 y HSBC, TSY & CAP MKTS Has jcined the room
56 [EmE JMORGAN (J.P.) Has joined the room

59 [®mic , MORGAN (J.P.) Has joined the room

02 | MORGAN (J.P.) Has left the room

18 MORGAN (J.P.) Has joined the rocom

02 M@ MORGAN (J.P.) Has left the room

36 MORGAN (J.P.) Has joined the room

55 [exe , HSBC, TSY & CAP MKTS Has left the room
03 MORGAN (J.P.) Has left the room

27 MORGAN (J.P.) Has joined the room

29 , HSBC, TSY & CAP MKTS Has joined the room
03 MORGAN (J.P.) Has left the room

30 [®@e | HSBC, TSY & CAP MKTS Has joined the room

34 I HSBC, TSY & CAP MKTS Message

29 [Pme |HSBC BANK PLC Has joined the room

02 |®X7xe) MORGAN (J.P.) Has joined the room

56 ,HSBC, TSY & CAP MKTS Has left the room
36 ,HSBC, TSY & CAP MKTS Has joined the room
55 [PK© HSBC, TSY & CAP MKTS Message

We think that this will be a short

02 P MORGAN (J.P.) Has left the room

19 MORGAN (J.P.}) Has joined the room

56 [®xey HSBC, TSY & CAP MKTS Has left the room
19 HSBC, TSY & CAP MKTS Has joined the room
16 |®XS) MORGAN (J.P.) Has joined the room

11 HSBC, TSY & CAP MKTS Has joined the room

48 HSBC, TSY & CAP MKTS Message

Cable has found support in New York and Asia in the mid to low

will no doubt
1.8000 1.8036
sell interest
0.7930 and it
around 0.7910.
overnight and

1.7800 and the market

look to sell any rally towards yesterdays highs 1.7930

and 1.8130. Late yesterday afternoon we saw excellent lhs

in eurgbp (400mio) moving the pair from the mid 60's to

continued lower right up until the fomc before finding support
(treble bottom) .The pair has traded a 10 -50 range

is likely to be range bound once again this morning. We like
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bYT)C
thx (bX7XC)

(BX7NC)

09/17/2008 15:56:27 bPMORGAN CHASE BANK Message

tx
09/17/2008 15:57:53 @ | HSBC, TSY & CAP MKTS Message
confo in 2 mins
09/17/2008 15:57:56 [77° | JPMORGAN CHASE BANK Message
k
09/17/2008 16:01:52 HSBC, TSY & CAP MKTS Message
in options, front end feeling the move the most, trading 10 vols higher and

spreads we seeing are 10 vols wide, longer end has been relatively quiet,
43% has traded in the 1 month - gold fwds are not trading actively and have
not moved - still take the view that there is potential for gold interest
rates could tighten.

09/17/2008 16:02:11 [P0© | JPMORGAN CHASE BANK Message
could u|(b)(3):7 U.S.C. §12 (CEA).(b)4)

|(b)(3):7 U.5.C. §12 (CEAJ(bYAY |

09/17/2008 16:02:18 [P | TPMORGAN CHASE BANK Message

|(b)(3):7 U.S.C. §12 (CEA)(b)4) |

09/17/2008 16:02:20 [®™© HSBC, TSY & CAP MKTS Message
sure sec pls

09/17/2008 16:04:06 " FPMORGAN CHASE BANK Message

make it a [JR7VSCS?C™ [for this one

09/17/2008 16:04:14 |9© HSBC, TSY & CAP MKTS Message
sure
09/17/2008 16:05:31 HSBC, TSY & CAP MKTS Message

(0)(3).7 U.5.C. §12 (CEAN(bY@) ‘

09/17/2008 16:05:44 [®m© |HSBC, TSY & CAP MKTS Message

(b)(3)7 U.S.C. §12 (CEAN(bY(@) ‘

09/17/2008 16:05:49 [P ‘JPMORGAN CHASE BANK Message
nothing tx
09/17/2008 16:05:53 [ HSBC, TSY & CAP MKTS Message
ah ok
09/17/2008 16:05:54 HSBC, TSY & CAP MKTS Message
close 7
09/17/2008 16:06:03 [®0® ] JPMORGAN CHASE BANK Message
would [®X37TUSC §12(CEA)DYA)
09/17/2008 16:06:10 |™© HSBC, TSY & CAP MKTS Message
ok understood
09/17/2008 16:06:27 HSBC, TSY & CAP MKTS Message
i can always ask. . [P@®7USsC §12(CEADN4) 2
09/17/2008 16:17:57 [ HSBC BANK PLC Message
off desk
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09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

(bX7)C)

Confidential

04:
04:
04:
04:
04:
04:
04:
04:
04:
05:
05:
05:
05:
05:
05:
05:
05:
05:
05:
06:
06:
06:
06:
07:
07:
07:
07:
127
51:
51:
03:
07:
40:
56:
19:
20:
20:
43:
51:
08:
20:
24

07

07:
07:
08:
08:
08:
08:
09:
09:
09:
09:
09:
10:
10:
10:

03:
09:
14:
21:
25:

27

49;
49:
53:
07:
14:
19:
20:
22
29:
32:
33:
45;
52:
13:
15:
36:
51:
03:
07:

07

13:

To:

(bY7)C)

CC:

Subject: Instant Bloomberg for/”™® MORGAN(&P)
21 e MORGAN (J.P.) Has left the rcom
22 MORGAN (J.P.) Has joined the room
53 [P0© JP MORGAN SECURITIES Has joined the room
21 [Pe |[MORGAN (J.P.) Has left the rocom
56 [P JP MORGAN SECURITIES Has left the room
125 JP MORGAN SECURITIES Has joined the room
55 JP MORGAN SECURITIES Has left the room
57 [pac | MORGAN (J.P.) Has Joined the room
37 |(b>(7>(°) lJP MORGAN SECURITIES Has joined the room
59 [PXX© | MORGAN (J.P.) Has joined the room
11 [P JP MORGAN SECURITIES Has left the room
02 MORGAN (J.P.) Has left the room
18 MORGAN (J.P.) Has joined the room
02 |®Xme MORGAN (J.P.) Has left the room
36 MORGAN (J.P.) Has joined the room
03 [®xme MORGAN (J.P.) Has left the room
27 MORGAN (J.P.) Has joined the room
03 MORGAN (J.P.) Has left the room
02 MORGAN (J.P.) Has Jjoined the room
02 P© MORGAN (J.P.) Has left the room
20 MORGAN (J.P.) Has Jjoined the room
20|MWQ MORGAN (J.P.) Has Joined the room

5g W BARCLAYS CAPITAL Has joined the room
07 Mm@ BARCLAYS CAPITAL Has joined the room

03 [omo , MORGAN (J.P.) Has left the room

124 , MORGAN (J.P.) Has joined the room

39|wmq lMORGAN (J.P.) Has Jjolined the room

23 [bme BARCLAYS CAPITAL Has joined the room

03 MORGAN (J.P.) Has left the room

08 MORGAN (J.P.) Has joined the room

03 MORGAN (J.P.) Has left the room

09 MORGAN (J.P.) Has Jjoined the room

03 MORGAN (J.P.) Has left the room

39 MORGAN (J.P.) Has joined the room

04 MORGAN (J.P.) Has left the room

05 [Pme | MORGAN (J.P.) Has joined the room

16 [BXme }MORGAN (J.P.) Has joined the room

13 [®me |[MORGAN (J.P.) Has left the room

14 [®xne PP MORGAN SECURITIES Has joined the room
41 BARCLAYS CAPITAL INC Has joined the room
16 MORGAN (J.P.) Has joined the room

10 [Pme |MORGAN (J.P.) Message
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09/17/2008 10:24:16 [ BARCLAYS CAPITAL Message
hi

09/17/2008 10:24:23 MORGAN (J.P.) Message
can you send me your calculation of the ’

09/17/2008 10:24:37 [®m@ I MORGAN (J.P.) Message

wanna make sure we're looking at the same numbers

09/17/2008 10:24:39 [®@© MORGAN (J.P.) Message

|(b)(3):7 U.S.C. §12 (CEA)(bYA) |

09/17/2008 10:26:02 BARCLAYS CAPITAL Message

(b)(3):7 U.S.C. §12 (CEAN(b)(@)

09/17/2008 10:26:40 (@ MORGAN (J.P.) Message
ok, thanks

09/17/2008 10:28:54 BARCLAYS CAPITAL Message
which |(b)(3):7 U.S.C. §12 (CEA}.(b)(4)

09/17/2008 10:30:19 [P™@ | MORGAN (J.P.) Message
what efficiency are you using?

08/17/2008 10:30:30 @& } MORGAN (J.P.) Message
to calculate the drity

09/17/2008 10:30:35 [?™© |, BARCLAYS CAPITAL Message
(b)3):7 U.S.C. §12 (CEA)(b)(4)

09/17/2008 10:30:42 |P™@ , MORGAN (J.P.) Message
good

09/17/2008 10:31:48 , BARCLAYS CAPITAL Message

(b)(3):7 U.S.C. §12 (CEA)(b)4)

09/17/2008 10:32:01 [P™@ MORGAN (J.P.) Message
i see
09/17/2008 10:32:26 BARCLAYS CAPITAL Message

(b}3):7 U.S.C. §12 (CEA)(b)4)

09/17/2008 10:33:04 7™ MORGAN (J.P.) Message
ok - let me see how it looks hisotorically
09/17/2008 10:37:37 [®™© BARCLAYS CAPITAL INC Has left the room
09/17/2008 10:37:37 BARCLAYS CAPITAL INC Has joined the room
09/17/2008 10:45:03 [ P MORGAN SECURITIES Has left the room
09/17/2008 10:48:24 P MORGAN SECURITIES Has joined the room
09/17/2008 10:57:13 PO JPMORGAN CHASE BANK Has joined the room
09/17/2008 11:11:04 [®0© JP MORGAN SECURITIES Has left the room
09/17/2008 11:15:59 JP MORGAN SECURITIES Has joined the room
09/17/2008 11:23:09 [w@© [BARCLAYS CAPTITAL Has Jjoined the room
09/17/2008 11:37:05 "¢ IMORGAN (J.P.) Has left the room
09/17/2008 11:38:04 [pn© JP MORGAN SECURITIES Has left the room
09/17/2008 11:38:31 JP MORGAN SECURITIES Has joined the room
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(BY7XC)

09/17/2008 05:14 AM

To: (bX7HC)

CC:

Subject: Instant Bloomberg for[®

(BY7XC)

IMORGAN (J.P.)

08/17/2008 07:04:28 [PM@

09/17/2008 10:57:30

09/17/2008 04:14:30 MORGAN (J.P.) Has Jjoined the room
09/17/2008 04:18:07 MORGAN (J.P.) Has Jjoined the room
09/17/2008 04:22:27 MORGAN (J.P.) Has left the room
09/17/2008 05:08:05 MORGAN (J.P.) Has left the room
09/17/2008 05:10:29 MORGAN (J.P.) Has Jjoined the room
09/17/2008 05:54:04 MORGAN (J.P.) Has left the room
09/17/2008 06:08:10 MORGAN (J.P.) Has Jjoined the room
09/17/2008 06:14:01 MORGAN (J.P.) Has joined the room
09/17/2008 06:19:44 MORGAN (J.P.) Has Jjoined the room
09/17/2008 06:20:11 MORGAN (J.P.) Message
mng
09/17/2008 06:26:43 WWW) }MORGAN (J.P.) Message

South Africa - It was a very choppy day in spot USD/ZAR yesterday as global
financial market conditions remain precarious, to say the least. The FED
left rates unchanged which saw the dollar sell off against G-10 and EM, but
they did bail out AIG, leading to a rally in US equity markets. 35till at the
mercy of international markets, USD/ZAR traded to a high of 8.2700 yesterday
and we open this morning at 8.0900, keeping a very close eye on further
developments abroad for guidance in the short term.ZAR rates performed well
yesterday with FRA's and IRS offered only, and down 10 basis points on the
day. Bonds are strong and given that we may see switching from equities to
bonds locally, we expect this strength to continue.Hungary - EurHuf chopped
sideways as the market focused on AIG and the FED, it still seems unclear as
to which way we will move from here, there is still a lot of pressure in the
banking system but the FED's olive branch to AIG should take away one on the
uncertainties hanging over the market. Expect EurHuf to stay relatively
sidelined again today as we see the market continue to digest this weeks
events.Poland - After trading as high as 3.4250 yesterday on risk aversion,
comments from Tusk on the agreement from the government and the NBP that
they will get permission by 2011 for Euro entry and look to go in 2012/2013.
The fact that the NBP has been involved in these conversations which
previously was believed not to be the case is a positive for the market and
the Zloty should do well over the short term. Spot opens around 3.3250 this
morning and we would expect a test of 3.30 by the end of the day. Czech -
FurCzk traded sideways most of the day but the comments from Poland were
encouraging for Czech's own Euro entry and the cross is opening 1% lower at
23.90. We would expect more selling to come into the market on the back of
convergence speculation and for the market to trade down towards 23.750
today.

|[MORGAN (J.P.) Message
US investment house selling a lot of FEurPln here

®XNNC) , JPMORGAN CHASE BANK Has joined the room

09/17/2008 12:02:18
09/17/2008 13:45:56 [P
gold a lot higher

Jjust

JPMORGAN CHASE BANK Has joined the room
|MORGAN (J.P.) Message

gapped 15 bucks in about 5 minutes

09/17/2008 14:40:02 [&NS
Guys do we think most of the flow you're seeing today is all unwinds ?

|JPMORGAN CHASE BANK Message
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To: ' (DYTHC)

09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

04:
04:
04:
04:
04:
05:
07:
07:
07:
08:
08:
09:
09:
09:
09:
10:
10:
10:
10:
11:
11:
11:
11:
12:
12:
12:
12:
12:
12:
12:
12:
12:
13:
13:
13:
13:
13:
13:
14:

09/17/2008 05:14 AM

14

25:

27

49;
53:
14:
32:
43;
51:
34:
38:
43;
48:
51:
59:
00:
45;
48:
57:
11:
15:
38:
38:
02:
11:
11:
23:
23:
35:
35:
58:
59:
11:
11:
23:
23:
35:
37:
40:

cc:
Subject: Instant Bloomberg for|®7

JP MORGAN SECURITIES

: 53 |Pm@ JP MORGAN SECURITIES Has joined the room
56 JP MORGAN SECURITIES Has left the room
124 JP MORGAN SECURITIES Has joined the room
55 JP MORGAN SECURITIES Has left the room
37 JP MORGAN SECURITIES Has joined the room
11 JP MORGAN SECURITIES Has left the room
44 |0X© JPMORGAN SECURITIES Has joined the room
56 JPMORGAN SECURITIES Has left the room

20 JPMORGAN SECURITIES Has joined the room
56 JPMORGAN SECURITIES Has left the room

35 JPMORGAN SECURITIES Has joined the room
56 JPMORGAN SECURITIES Has left the room

48 JPMORGAN SECURITIES Has joined the room
13 [pme JP MORGAN SECURITIES Has joined the room
56 |PX© JPMORGAN SECURITIES Has left the room

20 JPMORGAN SECURITIES Has joined the room
03 [exme JP MORGAN SECURITIES Has left the room
24 |_JJP MORGAN SECURITIES Has joined the room
28 [0om© , JPMORGAN CHASE BANK Has joined the room
04 [P0© JP MORGAN SECURITIES Has left the room
59 JP MORGAN SECURITIES Has joined the room
04 JP MORGAN SECURITIES Has left the room
31 JP MORGAN SECURITIES Has joined the room
07 [ JPMORGAN CHASE BANK Has joined the room

05 |ue) JP MORGAN SECURITIES Has left the room
24 JP MORGAN SECURITIES Has joined the room
05 JP MORGAN SECURITIES Has left the room
15 JP MORGAN SECURITIES Has joined the room
05 JP MORGAN SECURITIES Has left the room
10 JP MORGAN SECURITIES Has joined the room
05 JP MORGAN SECURITIES Has left the room
41 JP MORGAN SECURITIES Has joined the room
05 JP MORGAN SECURITIES Has left the room
18 JP MORGAN SECURITIES Has joined the room
04 JP MORGAN SECURITIES Has left the room
44 JP MORGAN SECURITIES Has joined the room
05 JP MORGAN SECURITIES Has left the room
18 JP MORGAN SECURITIES Has joined the room
03 [pm© | JPMORGAN CHASE BANK Message

Guys do we think most of the flow you're seeing today is all unwinds ?
Completely random in nature?

09/17/2008 14:40:

Could u please

09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

15:
15:
15:
15:
15:
15:
15:

15

20:
20:
20:
20:
22
45;
47:
:59:

09 [Pm© | JPMORGAN CHASE BANK Message

comment

11 |®0© JP MORGAN SECURITIES Has left the room
11 JP MORGAN SECURITIES Has left the room
11 JP MORGAN SECURITIES Has left the room
11 JP MORGAN SECURITIES Has left the room
42 JP MORGAN SECURITIES Has joined the room
06 JP MORGAN SECURITIES Has left the room
48 JP MORGAN SECURITIES Has joined the room
03 JP MORGAN SECURITIES Has left the room
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To: "FUTURES JP MORGAN S'PORE" <jpmorg@bloomberg.net>,

(bY7XC)

09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
room
09/17/2008
the room
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
room
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

04:
04:
04:
04:
04:
05:
09:

09:

09:
09:
10:
10:
10:

10:
11:
11:
11:
11:
11:
12:
12:
12:
12:
12:
12:
12:
12:
12:
13:
13:
13:
13:
13:
13:
14:

14:
25:
124
49;
53:
14:
35:

27

36:

51:
51:
45:
48:
49;

57:
11:
15:
38:
38:
45;
02:
11:
11:
23:
23:
35:
35:
58:
59:
11:
11:
23:
23:
35:
37:
40:

53
56

55
37
11

09/17/2008 05:14 AM

CC:

Subject: Instant Bloomberg for |“”(7"°’

(BX7XC)

Jp
Jp
JPp
Jp
Jp
JPp

45 FUTURES JP MORGAN

10 FUTURES JP MORGAN

13
28
03
24
19

17
04
59
04
31
02
04
05
24
05
15
05
10
05
41
05
18
04
44
05
18
02

|(b)(7)(0)

| 7P

(BY7XC)

MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN

S'PORE,

S'PORE,

MORGAN

pP MORGAN SECURITIES

SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
J.P.

J.P.

SECURITIES

|J.P. MORGAN SEC SING Has

(bY7HC)

|(b)(7)(C)

(bY7XC)

JP
JPp
JPp
JP

(DY7)C)

(bX7XC)

JP
JP
JPp
JPp
JP
JP
JPp
JP
JP
JP
JPp
JP
JP
JPp

|(b)(7)(C)

MORGAN
JPMORGAN CHASE BANK Has joined the room

MORGAN
MORGAN
MORGAN
MORGAN

MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN

(J.P.

JP MORGAN SECURITIES
JP MORGAN SECURITIES
FUTURES JP MORGAN S'PORE, J.P.

Has
Has
Has
Has
Has
Has

Has

joined the room
left the room
joined the room
left the room
joined the room
left the room

MORGAN SEC SING Has joined

joined the room

left the room

Has
Has

left the room
joined the room

|TPMORGAN CHASE BANK Has joined the room

SECURITIES Has left the room
SECURITIES Has joined the room
SECURITIES Has left the room
SECURITIES Has joined the room
) Has joined the room

SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES

Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has

| TPMORGAN CHASE BANK Message

left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room

Guys do we think most of the flow you're seeing today is all unwinds 7
Completely random in nature?

09/17/2008 14:40:08 Wmm
Could u please comment

|JPMORGAN CHASE BANK Message

09/17/2008 14:41:46 P

very nervous.

equities.

09/17/2008 14:48:54

tx

(BX7XC)

PPMORGAN CHASE BANK Message

IMORGAN (J.P.) Message
last 2 days we've seen the unwinds from Lehamn an now today AIG.
The turn in EDZ8 is going to get uglier.

MORGAN SEC SING Has left the

MORGAN SEC SING Has left the

Market is
I would not be long

JPM-AG00028364
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09/17/2008
no prob.

09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008
09/17/2008

14:49:42 oo
I also sent you a good article to

15:
15:
15:
15:
15:
15:
15:
15:
16:
16:
lo:
16:
16:
17:
17:
17:
17:
17:
17:
18:
18:
19:

20:
20:
20:
20:
22
45;
47:
59:
00:
12:
18:
30:
33:
17:
19:
30:
37:
49:
52:
04:
: 20
10:

14

11
11
11
11
42
06
48
03
49
04
52
04
55
04
00
04
06
04
39
04

01

(bY7)C}

JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP

(bY7XC)

IMORGAN

MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN

(J.P.

) Message

your BBG mailbox

SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES
SECURITIES

LMORGAN (J.P.) Has left

Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
Has
the

left
left

the
the

room
room
left the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
joined the room
room
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(BY7XC}

09/17/2008 05:14 AM

CC:

To:

(bY7XC)

Subject: Instant Bloomberg for [&xmic)

JP MORGAN SECURITIES

09/17/2008 04:14:53 [PN© , JP MORGAN SECURITIES Has joined the room
09/17/2008 04:25:56 , JP MORGAN SECURITIES Has left the room
09/17/2008 04:27:24 , JP MORGAN SECURITIES Has joined the room
08/17/2008 04:49:55 , JP MORGAN SECURITIES Has left the room
09/17/2008 04:53:37 , JP MORGAN SECURITIES Has joined the room
09/17/2008 05:14:11 , JP MORGAN SECURITIES Has left the room
08/17/2008 09:51:13 , JP MORGAN SECURITIES Has joined the room
09/17/2008 10:16:16 UBS SECURITIES LLC Has joined the room
09/17/2008 10:45:03 , JP MORGAN SECURITIES Has left the room
09/17/2008 10:48:24 ; JP MORGAN SECURITIES Has joined the room
09/17/2008 10:49:34 &M UBS SECURITIES LLC Has joined the room
09/17/2008 10:57:31 , JPMORGAN CHASE BANK Has joined the room
09/17/2008 10:59:42 [®M© UBS SECURITIES LLC Message

good morning
09/17/2008 11:11:04 [ JP MORGAN SECURITIES Has left the room
09/17/2008 11:15:59 JP MORGAN SECURITIES Has joined the room
09/17/2008 11:38:04 JP MORGAN SECURITIES Has left the room
09/17/2008 11:38:31 JP MORGAN SECURITIES Has joined the room
09/17/2008 12:02:22 [%7© | JPMORGAN CHASE BANK Has joined the room
09/17/2008 12:11:05 7@ P MORGAN SECURITIES Has left the room
09/17/2008 12:11:24 P MORGAN SECURITIES Has joined the room
09/17/2008 12:23:05 P MORGAN SECURITIES Has left the room
09/17/2008 12:23:15 P MORGAN SECURITIES Has joined the room
09/17/2008 12:32:33 (™ UBS SECURITIES LLC Message :

couple of things jump out from overnight/this mng...4 week t-bills traded at
-10 bps: return of money rather than return on money as money mkt funds
break the buck...usdchf 3 month 1.05 put traded in 500 mio in bookies this
morning at 14%...and for now, eurusd topside capped by eastern europeans
selling above 1.4240, no doubt rebalancing reserves in the wake of Russian

meltdown (sell usd/rub to smooth...sell eur/usd to rebalance)
09/17/2008 12:35:05 (™ JP MORGAN SECURITIES Has left the room
09/17/2008 12:35:10 JP MORGAN SECURITIES Has joined the room
09/17/2008 12:36:12 [P0@ | TPMORGAN CHASE BANK Message

(b}3):7 U.S.C. §12 (CEA)(b)(d)
09/17/2008 12:36:25 [79 UBS SECURITIES LLC Message

comes
09/17/2008 12:41:52 UBS SECURITIES LLC Message

|(b)(3):7 U.5.C. §12 (CEA).(b)4) |
09/17/2008 12:42:00 UBS SECURITIES LLC Message

|(b)(3);7 U.5.C. §12 (CEA),(b)(4} |
09/17/2008 12:42:13 UBS SECURITIES LLC Message

|(b)(3):7 U.S.C. §12 (CEA)(b)(A)
09/17/2008 12:42:26 [P© | UBS SECURITIES LLC Message

(b)(3):7 U.5.C. §12 (CEA)(b)4)
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(B}7NC)

09/17/2008 05:14 AM

To:

cc:
Subject: Instant Bloomberg for [P7©

(bY7XC}

UP MORGAN SECURITIES

09/17/2008 04:14:53 [®©@ JP MORGAN SECURITIES Has joined the room
09/17/2008 04:25:56 JP MORGAN SECURITIES Has left the room
09/17/2008 04:27:24 JP MORGAN SECURITIES Has joined the room
09/17/2008 04:49:55 JP MORGAN SECURITIES Has left the room
09/17/2008 04:53:37 JP MORGAN SECURITIES Has joined the room
09/17/2008 05:14:11 JP MORGAN SECURITIES Has left the room
09/17/2008 09:51:13 JP MORGAN SECURITIES Has joined the room
09/17/2008 10:45:03 JP MORGAN SECURITIES Has left the room
09/17/2008 10:48:24 JP MORGAN SECURITIES Has joined the room
09/17/2008 10:57:19 [P JPMORGAN CHASE BANK Has joined the room
09/17/2008 11:05:25 MERRILL LYNCH/NY,WFC Has joined the room
09/17/2008 11:07:15 MERRILL LYNCH/NY,WFC Message

GM
09/17/2008 11:11:04 [®xm© JP MORGAN SECURITIES Has left the room
09/17/2008 11:15:59 JP MORGAN SECURITIES Has joined the room
09/17/2008 11:38:04 JP MORGAN SECURITIES Has left the room
09/17/2008 11:38:31 JP MORGAN SECURITIES Has joined the room
09/17/2008 12:02:04 [0 PPMORGAN CHASE BANK Has joined the room
09/17/2008 12:07:10 MERRILL LYNCH/NY,WFC Message

Energy/Precious metals markets are seeing a relief bounce this morning after
the Fed has taken an 80% interest in AIG,..signaling a bailout that most
feared would not happen. With crude o0il now down over $58/bbl since early

July,

the mid-weeks news of an AIG bailout is enough to trigger

consolidation/higher prices for the energy complex for the balance of the

weeks price action.

prices is tocdays DOE data set,
dramatic bull draws across the energy complex due to the prolonged Storm
shut-ins seen throughout the Gulf region.

for a crude draw of 3.5mln,
3.8mln and another drop in burn of up to 2%.
draws are much higher,
mark. Although these numbers will all be event driven,

Headline expectations are calling
a distillate draw of 2.2mln a gasoline draw of
The street whisper on all these
with talk of a crude draw surpassing the 7mlnbbl
they do reflect the

tight conditions in the Gulf concerning physical supply flows and the
delayed abilities of refiners to produce product in the weeks and perhaps

months to come.

MMS still pegs shut-ins above the 90%level,

be watched closely on a daily basis to see how this effects price actiocn

going forward. With price action now well below the $100 mark,

the trade of

Outside the bigger picture concerns that have capped oil
which is once again forecast to produce

so progress will

adding to short exposure has been noted late last week and ealry this week,
which may result in a "rally sold" if stats hit the screen as expected,
however the drcop in prices seen places the sidelined bull in a interesting
spot for balance of year trading if confidence is high for a bottoming macro
picture. Watch the November barrel as Oct will come off on Friday (Pen
expiration). Natural gas continues to suggest that front end price action
is discounting recent oversupply concerns just above the $7 level basis the
October contract. With horizontal price action since late August, the core
short has not generated any P&L while the tech crowd now watched closely for
a possible platform to play bull structure from. One valid argument for the
bullish divergence is the simple rush to raise cash across the commodity
markets and that NG being net short,..... it had to outperform WII, which
makes sense. Confidence remains low across the Energy markets as far as new
length is concerned, as this weeks rush to be flat everything is temporarily
stripping out participation that would normally be picking at price action
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(BY7XC) (bX7HC}

To:

09/17/2008 05:17 AM

CC:

Subject: Instant Bloomberg for BAYERISCHE HYPO UND

09/17/2008 04:17:27 [BX© | HYPOVEREINSBANK Has left the room
09/17/2008 06:23:00 [@™© [BAYERISCHE HYPO UND Has joined the room
09/17/2008 06:30:49 [ , BAYERISCHE HYPO UND Has joined the room
09/17/2008 06:32:23 , BAYERISCHE HYPO UND Message

good morning
09/17/2008 06:36:18 "™ MORGAN (J.P.) Has joined the rcom
09/17/2008 08:30:11 [PM© | BAYERISCHE HYPO UND Message

Micex closed indefinately (!!! to be confirmed)
09/17/2008 08:34:34 [77 BAYERISCHE HYPO UND Has left the room
09/17/2008 08:35:21 BAYERISCHE HYPO UND Has joined the room
09/17/2008 09:07:56 BAYERISCHE HYPO UND Has left the room
09/17/2008 09:11:25 PO© | BAYERISCHE HYPO-UND Has left the room
09/17/2008 09:15:59 [Fm@ | BAYERISCHE HYPO UND Has left the room
09/17/2008 09:16:05 [ |BAYERISCHE HYPO UND Has joined the room
08/17/2008 09:22:37 [P0O |BAYERISCHE HYPO UND Has joined the room
09/17/2008 09:32:01 [oxm© |HYPOVEREINSBANK Has joined the room
09/17/2008 09:37:55 [o BAYERISCHE HYPO UND Has left the room
09/17/2008 09:41:11 BAYERISCHE HYPO UND Has joined the room
09/17/2008 10:25:55 |P@ HYPOVEREINSBANK Has left the room
09/17/2008 10:27:43 HYPOVEREINSBANK Has jocined the room
09/17/2008 10:29:25 [PNC |BAYERISCHE HYPO-UND Has left the room
09/17/2008 10:53:44 [7™ |HYPOVEREINSBANK Has joined the room
09/17/2008 10:57:17 |®"©@ JPMORGAN CHASE BANK Has joined the rocom
09/17/2008 11:06:44 , BAYERISCHE HYPO UND Message

morning all
08/17/2008 11:13:35 [P0O |HYPOVEREINSBANK Has joined the room
09/17/2008 11:18:42 [P© |HYPOVEREINSBANK Has joined the room
09/17/2008 11:29:52 [&xn© HVB AMERICA INC. Has joined the room
09/17/2008 11:35:49 HVB AMERICA INC. Message

morning
09/17/2008 11:40:22 |PM© |HYPOVEREINSBANK Message

(BX7XC)

everting booked ok overnight

09/17/2008 11:50:36 [&MQ | TPMORGAN
all good on our end

09/17/2008 11:50:44 [PMO |7PMORGAN
and 1 reckon you guys handled everything

08/17/2008 11:50:47 ["™@ , TJPMORGAN
your end

CHASE BANK Message

CHASE BANK Message
on our end

CHASE BANK Message

09/17/2008 11:52:20 HYPOVEREINSBANK Message

JPM-AG00028378
326 of 719












Confidential

09/17/2008 13:09:03 "9

if ok, vyes

09/17/2008 13:09:29

JPMORGAN CHASE BANK Message

JPMORGAN CHASE BANK Message

()37 US.C. §12 (CEAN(BYA)

09/17/2008 13:09:36 [
so i have to |(b)(3):7 U.S.C. §12 (CEA)(b)4)

| TPMORGAN CHASE BANK Message

09/17/2008 13:09:49|mm©

pPMORGAN CHASE BANK Message

or 1 will |(b)(3):7 U.5.C. §12 (CEA)(b)4)

09/17/2008 13:

10:

10 [P0O

|HYPOVEREINSBANK Message

ok

(B)3)7 US.C. §12 (CEAL(BYAY

09/17/2008 13:

1 [X3)7 USC.§12 (CEA)
i Ty |

09/17/2008 13:

10:

10:

15 (BX7NC)

27

JPMORGAN CHASE BANK Message

JPMORGAN CHASE BANK Message

|(b)(3):7 U.S.C. §12 (CEANDYA)

09/17/2008 13:

10:

32 |(b)(7)(0)

|TPMORGAN CHASE BANK Message

|(b)(3):7 U.S.C. §12 (CEA)(bYA)

09/17/2008 13:
is that ok

09/17/2008 13:
yes

09/17/2008 13:

10:

10:

10:

38 [EXe

44

48

JPMORGAN CHASE BANK Message

HYPOVEREINSBANK Message

JPMORGAN CHASE BANK Message

so |(b)(3):7 U.S.C. §12 (CEAN(b)4)

09/17/2008 13:11:04 (%@ , JPMORGAN CHASE BANK Message
b}3).7 U.S.C. §12
zC)éA)):(b)(") ’

09/17/2008 13:11:08 , JPMORGAN CHASE BANK Message
agree?

09/17/2008 13:11:29 , HYPOVEREINSBANK Message
secC

09/17/2008 13:11:42 JPMORGAN CHASE BANK Message
(b)(3y7 US.C. §12 (CEA)(b)(4)

09/17/2008 13:11:49 [P© lJTPMORGAN CHASE BANK Message
(b)(3).7 U.S.C. §12 (CEA)(b)(4)

09/17/2008 13:11:59 [®© | JPMORGAN CHASE BANK Message
|(b)(3);7 U.S.C. §12 (CEAY.(D)(4)

09/17/2008 13:12:53 "™ HYPOVEREINSBANK Message
|(b)(3):7 U.5.C. §12 (CEA)(b)(4) |

09/17/2008 13:13:21 .JPMORGAN CHASE BANK Message
mmm. . . |(b)(3):7 U.S.C. §12 (CEA).(b)(4)

09/17/2008 13:13:46 [®M©

JPMORGAN CHASE BANK Message
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09/17/2008 16:57:52 )N BAYERISCHE HYPO UND Has joined the room
09/17/2008 17:08:5 BAYERISCHE HYPO UND Has left the room
09/17/2008 17:32:25 [ | JPMORGAN CHASE BANK Message
(b)(3):7 U.S.C. §12 (CEA)(b)(d}
09/17/2008 17:32:36[ HVB AMERICA INC. Message
sure
09/17/2008 17:39:44 HVB AMERICA INC. Message
2 mins pls
09/17/2008 17:43:05 (" pPMORGAN CHASE BANK Message
anything?
09/17/2008 17:43:33 |7 HVB AMERICA INC. Message
working. sry.
09/17/2008 17:44:00 HVB AMERICA INC. Message
|(b)(3):7 U.5.C. §12 (CEA),(b)(4) |
09/17/2008 17:44:08 ["®  |HVB AMERICA INC. Message
|(b)(3):7 U.S.C. §12 (CEA).(b)A)
09/17/2008 17:49:36 [  |HVB AMERICA INC. Message

NG tyou have interest?

09/17/2008 17:50:00|Mmq

sorry didn't even see it..

09/17/2008 17:51:38 [POC)

|JPMORGAN CHASE BANK Message

.let me check

| JPMORGAN CHASE BANK Message

and those are for the mis match dates as well, right?

09/17/2008 17:51:52 (%@ HVB AMERICA INC. Message
yes

09/17/2008 17:53:50 » JPMORGAN CHASE BANK Message
(b)(3):7 U.S.C. §12 (CEA).(b)@}

09/17/2008 17:54:32 (0 HVB AMERICA INC. Message
your done

09/17/2008 17:54:36 HVB AMERICA INC. Message
detes en route

09/17/2008 17:54:36 JPMORGAN CHASE BANK Message
|(b)(3):7 U.5.C. §12 (CEA).(b)4) |

09/17/2008 17:54:40 [Pn© JPMORGAN CHASE BANK Message
|(b)(3);7 U.5.C. §12 (CEA),(b)(4) |

09/17/2008 17:54:50 JPMORGAN CHASE BANK Message
i |(b)(3):7 US.C. §12 (CEA)(b)A)

09/17/2008 17:55:29 [ HVB AMERICA INC. Message
sec

09/17/2008 17:56:20 HVB AMERICA INC. Message
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(B)(THC)

09/17/2008 05:18 AM

To:

(bY7XC)

CC:
Subject: Instant Bloomberg for | JPMORGAN SECURITIES

09/17/2008 04:18:44 [&M© JPMORGAN SECURITIES Has joined the room
09/17/2008 05:00:26 JPMORGAN SECURITIES Has left the room
09/17/2008 08:14:04 JPMORGAN CHASE BANK Has left the room
09/17/2008 10:29:42 JPMORGAN SECURITIES Has Jjoined the room
09/17/2008 10:53:10 %@ JPMORGAN SECURITIES Has Jjoined the room
09/17/2008 10:53:41 _— PMORGAN CHASE BANK Has joined the room
09/17/2008 10:57:32 |7 JPMORGAN CHASE BANK Has joined the room
09/17/2008 10:57:48 [POO | JPMORGAN SECURITIES Message

Good Morning
09/17/2008 11:58:46 [@™© | JPMORGAN SECURITIES Message

(b)(3).7 U.5.C. §12 (CEA)(b)(4)
09/17/2008 12:02:13 ("™ JPMORGAN CHASE BANK Has joined the room
09/17/2008 12:40:43 JPMORGAN CHASE BANK Message

u there
09/17/2008 12:40:49 PO© | TPMORGAN SECURITIES Message

hihi
09/17/2008 12:40:49 [Pm© JPMORGAN SECURITIES Message

yes

09/17/2008 12:40:50

p lease [PNETUSC 52 CEADME)

09/17/2008 12:40:54
y

09/17/2008 12:40:56

®)3)7
US.C.§

JPMORGAN CHASE BANK Message

(BY7XC)

JPMORGAN CHASE BANK Message

JPMORGAN CHASE BANK Message

09/17/2008 12:41:05 Po@

tx

09/17/2008 13:41:54

Still seeing USD demand against the majors,

09/17/2008 13:42:00
Macro interest.

09/17/2008 14:07:55
cnok

09/17/2008 14:08:42

|JPMORGAN CHASE BANK Message

|(b)(7)(0)

| TPMORGAN SECURITIES Message

another round there.

(BDYTHC)

JPMORGAN SECURITIES Message

JPMORGAN SECURITIES Message

JPMORGAN SECURITIES Message

Shorter-term EUR/USD buying coming in at this level now.

09/17/2008 14:16:16 [@0©
USD/CAD, big buy order going through right now, not sure who is doing it.

We are not selling into it,

|, JPMORGAN SECURITIES Message

but a lot is going through.
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(bY7XC)

To: 'fEwe

cc:

09/17/2008 05:22 AM gy hiect: Instant Bloomberg for [ IMORGAN (J.P.)
09/17/2008 04:22:27 |20© MORGAN (J.P.) Has left the room
09/17/2008 04:23:02 MORGAN (J.P.) Has Jjoined the room
09/17/2008 04:45:55 MORGAN (J.P.) Has left the room
09/17/2008 04:47:31 MORGAN (J.P.) Has Jjoined the room
09/17/2008 05:29:47 [P0© MORGAN (J.P.) Has Jjoined the room
09/17/2008 05:37:40 [@m© MORGAN (J.P.) Has joined the room
09/17/2008 05:40:21 MORGAN (J.P.) Message

morning!

09/17/2008 06:28:46 [0

[MORGAN (J.P.) Message

we had some decent flows in Asia...

.[BX3)7 US.C. §12 (CEAY.(BYA)

land

more interes tj_ngl Y, [PXE)7USC 512 (CEANDBIA)

| Our vol

trader out there |(b)(3):7 US.C. §12 (CEA)(bY4)

09/17/2008 06:35:45|wm®

MORGAN (J.P.) Message

also interesting overnight was the CN
staying independent http://www.
EURJPY 70 points lower from 150.50 to

C article about MSI wondering about
cnbc.com/1d/26748060...this shocked
149.80 over lunchtime in Sydney and

AUD etc followed in sympathy...the afternoon was spent rebounding slowly to

150.50
09/17/2008 06:37:55 "9 MORGAN (J.P.) Has left the room
09/17/2008 06:40:10 MORGAN (J.P.) Has joined the room
09/17/2008 06:51:55 MORGAN (J.P.) Has left the room
09/17/2008 06:55:27 MORGAN (J.P.) Has Jjoined the room
09/17/2008 07:05:40 ,MORGAN (J.P.) Message

US investment house selling a lot of

EurPln here

09/17/2008 07:10:15 [Pm©

| MORGAN (J.P.) Message

In Poland, PM Tusk announced that the

government and NBP had agreed that in

2011 Poland should meet the Maastricht criteria and gain EC approval to

adopt the euro - he did not say adopt
agreed next month. Following the meet
temporarily tighter monetary policy t
stronger zloty and rate inversion.
(actually 2012) target i) will the Pi
think no and believe 2013 is the more

the euro in 2011. A timetable will be
ing, MPC members noted the need for a
o curb inflation, which should mean a

But we have the same issues with this

S agree and 1ii) We

likely year.

will the ECB agree.

09/17/2008 07:26:27 [PM©

|MORGAN (J.P.) Message

(b)(3)7 U.5.C. §12 (CEAN(b)(@)

(bY7XC)

09/17/2008 07:28:55
09/17/2008 07:29:14
09/17/2008 07:57:06

the meltdown continues...nothing but

09/17/2008 07:59:25 [P™®

good news —-- the FSA is satsified th

09/17/2008 08:11:04 [P

MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
, MORGAN (J.P.) Message

sellers of GBP here

|MORGAN (J.P.) Message

at HBOS is well capitalised

| MORGAN (J.P.) Message

rgional asset mgrs are out in force b

uying EUR n GBP... flow being
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splattered across the street.
easily absorbing this flow

seeing a lot of CTA and real money selling

()(7XC)

09/17/2008
09/17/2008
09/17/2008
09/17/2008

08:12:55
08:13:26
08:24:55
09:08:16

IMORGAN (J.P.) Has left the room
MORGAN (J.P.) Has Jjoined the room
MORGAN (J.P.) Has left the room
,MORGAN (J.P.) Message

seeing huge buying interest usd/cny here across tenors, whole curve now is

dealing above spot out to lyr

09/17/2008 10:57:31 [P0
09/17/2008 12:02:06
09/17/2008 12:51:08

, JPMORGAN CHASE BANK Has joined the room
JPMORGAN CHASE BANK Has joined the room
JPMORGAN CHASE BANK Message

u there

09/17/2008 12:51:13 oo

[MORGAN (J.P.) Message

Yy

09/17/2008 12:51:13 [P0O

|JPMORGAN CHASE BANK Message

|(b)(3):7 U.5.C. §12 (CEAJ(b)A}

(bX7)C)

09/17/2008 12:51:28
(b)(3):7 US.C. §12
(CEAY(b)4}

09/17/2008 12:51:32

y MORGAN (J.P.) Message

y MORGAN (J.P.) Message

bY3)7 US.C. P

09/17/2008 12:51:38 [P

yeah

09/17/2008 12:52:29
u there

JPMORGAN CHASE BANK Message

JPMORGAN CHASE BANK Message

(bY7)C)

09/17/2008 12:52:36

[MORGAN (J.P.) Message

Yy

09/17/2008 12:52:37 [@0©

| TPMORGAN CHASE BANK Message

b)3):7 U.5.C. §12 (CEA)(bY4
need to |()() §12 (CEA)(b)(4) |

09/17/2008 12:53:00 §¥™@
ok as it is you

09/17/2008 12:53:06 :

y MORGAN (J.P.) Message

MORGAN (J.P.) Message

|(b)(3):7 U.5.C. §12 (CEAJ(B)AY

09/17/2008 12:53:11 |7

|JPMORGAN CHASE BANK Message

as it is you, |(b)(3):7 U.5.C. §12 (CEAY(bY4)

09/17/2008 12:53:19|WWQ

PPMORGAN CHASE BANK Message

tx

09/17/2008 12:53:24 [P7@

MORGAN (J.P.) Message

:—) thanks! you need spot?

09/17/2008 12:53:30 Pm@

JPMORGAN CHASE BANK Message

spot

09/17/2008 12:54:57rwmq

MORGAN (J.P.) Message

sure
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09/17/2008 13:44:31 PO

|[MORGAN (J.P.) Message

So far in USDBRL today, my trader is seeing a lot of volume off the back of
Lehman unwinds..almost all buyers.r

|(b)(3):7 U.S.C. §12 (CEAY(bYA} |

bY(3)7 U.5.C. §12 (CEAN(DYAY

09/17/2008 13:47:35 [@0O

| MORGAN

gold a lot higher just gapped 15 bucks in about 5 minutes

08/17/2008 14:02:49 [PMO

(J.P.)

Message

MORGAN (J.P.) Message

ok folks...no more cash from the US -- they busy inflating themselves out of

debt

09/17/2008 14:13:37 ("

bPMORGAN CHASE BANK Message

. bX7HC
©M 1 can u see if["™? ©XTNC)

| can help me with a mismatch i have in

my book in try?

09/17/2008 14:13:45 [*™@

sure

08/17/2008 14:13:49 [P0O

|MORGAN (J.P.) Message

[JPMORGAN CHASE BANK Message

i'm |(b)(3):7 U.S.C. §12 (CEA(bYA)

09/17/2008 14:13:54 PO©

i want to clean it up

09/17/2008 14:14:01|W”q

MORGAN

get |(b)(3):7 U.S.C. §12 (CEA(bYA) |

09/17/2008 14:14:01 [

but don't want to cross crazy spreads etc

09/17/2008 14:14:07 [

(J.P.)

| TPMORGAN CHASE BANK Message

Message

bPMORGAN CHASE BANK Message

|MORGAN (J.P.) Message

what date pls?

09/17/2008 14:14:09 [®° ] JPMORGAN CHASE BANK Message

yes, ] ust |(b)(3):7 U.5.C. §12 (CEA),(b)(4)

09/17/2008 14:14:11 [P™©
for [berrJscs

09/17/2008 14:14:15

()37 USC.§12
(CEA}(b)(4)

JPMORGAN CHASE BANK Message

JPMORGAN CHASE BANK Message

09/17/2008 14:19:43 [P

|MORGAN (J.P.) Message

RUSSIAN MICEX , RTS BOURSES NOT TO REOPEN ON WEDS,

THURSDAY RESTART 1/2 p>

09/17/2008 14:21:40 [P7©

| MORGAN

ok [@me |, _|(b)(a):7 U.5.C. §12 (CEADYA)

09/17/2008 14:26:11 |
yes?

09/17/2008 14:27:31

?

(J.P.)

AWAIT CLARIFICATION OF

Message

JPMORGAN CHASE BANK Message

JPMORGAN CHASE BANK Message

09/17/2008 14:27:53 [7™9
secC

09/17/2008 14:30:01

MORGAN

MORGAN

(J.P.)

(J.P.)

Message

Message
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09/17/2008 14:40:08|®W® PPMORGAN CHASE BANK Message
Could u please commenc

09/17/2008 14:40:31 [P MORGAN (J.P.) Message
lmostly unwinds def

09/17/2008 14:48:48 [ JPMORGAN CHASE BANK Message
tx

09/17/2008 15:47:27 JPMORGAN CHASE BANK Message

(6)(3).7 U.S.C. §12 (CEAR(bYA)

09/17/2008 15:47:43 [P MORGAN (J.P.) Message
09/17/2008 15:48:35 MORGAN (J.P.) Message

1 sec
09/17/2008 15:54:27 TPMORGAN CHASE BANK Message

anything guys?

09/17/2008 15:54:57 [ |TPMORGAN CHASE BANK Message

(b)(3)7 U.5.C. §12 (CEAN(bY(@)

09/17/2008 15:55:01 [®© pPMORGAN CHASE BANK Message
while we talking sIng

09/17/2008 15:55:23 [P MORGAN (J.P.) Message
hi sorry Pm@] still waiting for price from NY

09/17/2008 15:55:49 [P [MORGAN (J.P.) Message
bit hectic as I'm sure you can imagine

09/17/2008 15:56:26 [BN© |, MORGAN (J.P.) Message
different expiry on this second on [F7O) Pmﬂmgmﬂﬁ“mw

09/17/2008 15:56:43 [0S JPMORGAN CHASE BANK Message
j ust |(b)(3):7 U.S.C. §12 (CEA),(b)4) |

09/17/2008 15:56:47 [®0© |JPMORGAN CHASE BANK Message
let's look at a price on that

09/17/2008 15:57:45 [P IMORGAN (J.P.) Message
sure

®ITCT

09/17/2008 16:00:25 UPMORGAN CHASE BANK Message
anything?

09/17/2008 16:02:00 y MORGAN (J.P.) Message

(b)(3):7 U.S.C. §12 (CEAL(B)A) ‘

09/17/2008 16:02:05 , MORGAN (J.P.) Message

|(b)(3):7 US.C. §12 (CEAY(bYA) |

09/17/2008 16:02:20 y MORGAN (J.P.) Message

(b)(3):7 U.5.C. §12 (CEAK(b)(@)

(BX7)C)

09/17/2008 16:03:11 JPMORGAN CHASE BANK Message
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(bX7)C) To: | (bY(7)C)
09/17/2008 06:29 AM
CC:
Subject: Instant Bloomberg fof®™® — |IDEUTSCHE BANK AG, LO

09/17/2008 05:29:42 PP ]DEUTSCHE BANK AG, LO Has joined the room
09/17/2008 06:36:13 779 MORGAN (J.P.) Has joined the room
09/17/2008 07:10:02 [&@O© |DEUTSCHE BANK AG, LO Has joined the room
09/17/2008 07:13:42 [PM© |MORGAN (J.P.) Has joined the room
09/17/2008 08:47:43[P0© [MORGAN (J.P.) Has joined the room
08/17/2008 09:20:16 [P© [MORGAN (J.P.) Has joined the room
09/17/2008 10:07:32 [&m© | DEUTSCHE BANK AG Has joined the room
09/17/2008 10:20:16 [&M© [MORGAN (J.P.) Has joined the room
09/17/2008 lO:25:32EUTSCHE BANK SECURI Has joined the room
09/17/2008 10:32:23 [P™©_ |DEUTSCHE BANK SECURI Has joined the room
09/17/2008 10:57:18§ [P0©) | JPMORGAN CHASE BANK Has joined the room
09/17/2008 11:47:18 [P ’MORGAN (J.P.) Has Jjoined the room
09/17/2008 12:02:20 [PT© [JPMORGAN CHASE BANK Has joined the room
09/17/2008 14:00:07 [P0O |DEUTSCHE BANK AG, LO Message

If AUD cannot rally on this news,

the bounce in gold etc..... it will be

thru the floor soon. Watch .7250 below and .7920 above....[P@7USCE2CEARA
|(b)(3);7 U.5.C. §12 (CEA),(b)4} |
09/17/2008 14:07:13 [*™ MORGAN (J.P.) Message
|(b)(3):7 U.5.C. §12 (CEAY.(D)(4) |
09/17/2008 14:07:18 [*™@ DEUTSCHE BANK AG, LO Message
sure
09/17/2008 14:07:28 DEUTSCHE BANK AG, LO Message
(b)(3).7 U.S.C. §12 (CEA),
bi(4
09/17/2008 14:07:28 [P | DEUTSCHE BANK AG, LO Message
(b)3):7 US.C.§12
(CEA);(b)(4}
09/17/2008 14:07:33|MWQ ,MORGAN (J.P.) Message
pass
09/17/2008 14:07:36 [P7O |DEUTSCHE BANK AG, LO Message
ok
09/17/2008 14:08:30 [®7@ | DEUTSCHE BANK AG, LO Message

|(b)(3);7 U.S.C. §12 (CEA(b)A)
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i'm on it m pls

09/17/2008 17:10:26 |®M© DEUTSCHE BANK AG, LO Message
see |(b)(3):7 U.S.C. §12 (CEA);(b)4}
09/17/2008 17:10:32 DM@ DEUTSCHE BANK AG, LO Message

|(b)(3):7 U.S.C. §12 (CEA)(b)4) |

09/17/2008 17:10:41 ["© MORGAN (J.P.) Message
what fwd u see ?

09/17/2008 17:10:54 PEUTSCHE BANK AG, LO Message

|(b)(3):7 U.S.C. §12 (CEAN(b)A) |

09/17/2008 17:11:02 [P® PPMORGAN CHASE BANK Message

anything on euro?
09/17/2008 17:11:06 |P™@ DEUTSCHE BANK AG, LO Message

coming
09/17/2008 17:12:29 MORGAN (J.P.) Message

|(b)(3):7 U.5.C. §12 (CEA).(b)(d) | thx mat
09/17/2008 17:12:34 DEUTSCHE BANK AG, LO Message

ta
09/17/2008 17:15:50 [" | JTPMORGAN CHASE BANK Message

sorry guys anything?
09/17/2008 17:17:04 [®M@ JP MORGAN SECURITIES Has left the room
09/17/2008 17:19:00 JP MORGAN SECURITIES Has joined the room
09/17/2008 17:19:18FWW@ }DEUTSCHE BANK AG, 1O Message

|(b)(3):7 U.5.C. §12 (CEA),(b)(4} |
09/17/2008 17:20:29 "7 | TEMORGAN CHASE BANK Message

nothing tx
09/17/2008 17:22:02 [ DEUTSCHE BANK AG, LO Message

ok
08/17/2008 17:23:23 " , DEUTSCHE BANK AG, LO Has joined the room
09/17/2008 17:30:04 , JP MORGAN SECURITIES Has left the room
09/17/2008 17:37:05 JP MORGAN SECURITIES Has joined the room
09/17/2008 17:40:21 [F@ | MORGAN (J.P.) Message

can l |(b)(3):7 U.S.C. §12 (CEA);(b)(4} |
09/17/2008 17:40:26 (W@ , DEUTSCHE BANK AG, LO Message

mom
09/17/2008 17:40:42 , DEUTSCHE BANK AG, LO Message

(b)3):7 U.S.C.§12

(CEAY.(b}4}
09/17/2008 17:40:43 [P™© |MORGAN (J.P.) Message

mine
09/17/2008 17:40:59 [P7© DPEUTSCHE BANK AG, LO Has left the room
09/17/2008 17:41:02 [P0© | DEUTSCHE BANK AG, 1O Message

b}(3):7 U.S.C. §12 (CEA)(b)}4
P” SIZ (CERNE) [recap to follow

09/17/2008 17:41:29 [®M© |[MORGAN (J.P.) Message
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thanks

09/17/2008 17:45:14 [P0 |MORGAN (J.P.) Message
can i |(b)(3):7U.S.C,§12(CEA);(b)(4) |

09/17/2008 17:45:27 [P DEUTSCHE BANK SECURI Message
sure

09/17/2008 17:45:30 DEUTSCHE BANK SECURI Message
live?

09/17/2008 17:45:50 MORGAN (J.P.) Message
alSO, can i |b)3)7USC§1 (CEAY(b)4) ?

09/17/2008 17:46:03 @ |MORGAN (J.P.) Message
and [E@ruscsz | for one

09/17/2008 17:46:05 |"M , MORGAN (J.P.) Message
nor mine

09/17/2008 17:46:36 , DEUTSCHE BANK SECURI Message
ok

09/17/2008 17:46:37 , MORGAN (J.P.) Message
u get that ?

09/17/2008 17:46:41 y MORGAN (J.P.) Message
thx

09/17/2008 17:46:41 , DEUTSCHE BANK SECURI Message
yes

09/17/2008 17:48:35 DEUTSCHE BANK SECURI Message

|(b)(3):7 U.S.C. §12 (CEAY(BYA} |

09/17/2008 17:48:47 ["° | DEUTSCHE BANK SECURI Message

(b)(3)7 U.5.C. §12 (CEAL(BYA) ‘

09/17/2008 17:49:04 |2 JP MORGAN SECURITIES Has left the room
09/17/2008 17:49:05 [®© MORGAN (J.P.) Message

i |(b)(3):7 U.S.C. §12 (CEA)(bY4) |

09/17/2008 17:49:32 DEUTSCHE BANK SECURI Message

ok
09/17/2008 17:50:01 [P |MORGAN (J.P.) Message

pass thanks
09/17/2008 17:50:54 [P DEUTSCHE BANK AG, LO Has left the room
09/17/2008 17:52:39 |[D0© JP MORGAN SECURITIES Has joilned the room
09/17/2008 17:53:22 ["° DEUTSCHE BANK SECURI Message :

(bXT)(C) |(b)(3):7 U.S.C. §12 (CEA).(b)4) |
09/17/2008 17:53:46 PO | DEUTSCHE BANK SECURI Message

|(b)(3):7 U.5.C. §12 (CEAJ(bY4) |

09/17/2008 17:54:11 |[Pm©@ DEUTSCHE BANK SECURI Message

|(b)(3):7 U.S.C. §12 (CEA)(b)4) |

09/17/2008 17:55:32 |"© MORGAN (J.P.) Message
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09/17/2008 22:52:08 [ MORGAN (J.P.) Has left the room
09/17/2008 22:52:08 MORGAN (J.P.) Has left the room
09/17/2008 22:52:08 MORGAN (J.P.) Has left the rocm
09/17/2008 22:52:36 MORGAN (J.P.) Has Jjoined the room
09/17/2008 23:01:21 ™M@ MORGAN (J.P.) Has left the room
09/17/2008 23:01:27 DEUTSCHE BANK AG, LO Has left the room
09/17/2008 23:05:27 [@© DEUTSCHE BANK AG Has left the room
09/17/2008 23:06:32 [&@m© MORGAN (J.P.) Has Jjoined the room
09/17/2008 23:06:43 ] DEUTSCHE BANK AG, LO Has joined the room
09/17/2008 23:10:08 2™ |[DEUTSCHE BANK AG Has joined the room
09/17/2008 23:27:03 (9@ JP MORGAN SECURITIES Has left the room
09/17/2008 23:29:45 MORGAN (J.P.) Message

How long till asx opens?

(B)7)C)

09/17/2008 23:29:57 , DEUTSCHE BANK AG, GL Message

31lmini
09/17/2008 23:30:33 , JP MORGAN SECURITIES Has joined the room
09/17/2008 23:30:43 , MORGAN (J.P.) Message
Ok thks
09/17/2008 23:36:17 DEUTSCHE BANK AG, GL Message

MORGAN STANLEY <MS3.N> IN TALKS WITH CITIC-CNBC..not citi....chinese massive

09/17/2008 23:39:22 [&m© MORGAN (J.P.) Has left the room
09/17/2008 23:40:42 MORGAN (J.P.) Has Joined the room
09/17/2008 23:43:45 MORGAN (J.P.) Message

They will need to talk to lots of people

09/17/2008 23:43:55 [O7© [MORGAN (J.P.) Message

To get the best price

09/17/2008 23:46:09 [®@ |IDEUTSCHE BANK Has joined the room
09/17/2008 23:46:14 PO DEUTSCHE BANK SECURI Message
yes— probably a queue out the door everyone gets 60 mins alloted time to
look at the books

09/17/2008 23:47:17 [P |[MORGAN (J.P.) Message

Yup
09/17/2008 23:51:44 [P® ] DEUTSCHE BANK SECURI Message
all these years I moan about working for a german retail bank....and now I

am thankful

(BX7XC)

09/17/2008 23:52:21 MORGAN (J.P.) Has left the room
09/17/2008 23:52:24 MORGAN (J.P.) Has Jjoined the room
09/17/2008 23:52:42 MORGAN (J.P.) Message

Yes. German retail is wonderful

09/17/2008 23:52:49 [P0© | MORGAN (J.P.) Has left the room

09/17/2008 23:52:50 |[P0© rJDEUTSCHE BANK AG, LO Has left the room
09/17/2008 23:53:01 [*© MORGAN (J.P.) Message
Only 35 pct of germans own their own homes too

08/17/2008 23:53:08 [P
Zero property speculation

09/17/2008 23:53:22 [™° | DEUTSCHE BANK SECURI Has left the room

09/17/2008 23:53:24 &0 [MORGAN (J.P.) Message
Everyone plays cash

| MORGAN (J.P.) Message
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09/18/2008
done>?

09/18/2008
09/18/2008
09/18/2008
09/18/2008
Sorry

09/18/2008
Fresh?

09/18/2008
ok

09/18/2008

(b)(3)7 US.C. §12
CEAY(bY4

09/18/2008
Mine

09/18/2008
Blackberry

09/18/2008
Pls recap

09/18/2008
sure

09/18/2008
Thks

09/18/2008
09/18/2008
same

09/18/2008
09/18/2008
09/18/2008
09/18/2008

RBA adds

week..amazing

09/18/2008
09/18/2008

00:41:

00:41:
00:41:
00:41:
00:42:

00:42:

00:42:

00:42:

00:42:

00:42:

probs

00:43:

00:43:

00:43:

00:46:
00:48:

00:53:
00:53:
00:53:
01:02:

01:05:
0l:11:

(BY7XC)

(J.

(J.

(J.

(J.
(J.

29 DEUTSCHE BANK
45 [B0O© MORGAN

46 MORGAN

52 MORGAN

29 MORGAN

32 MORGAN

41 [P© DEUTSCHE BANK
45 DEUTSCHE BANK
52 [P0©  MORGAN

58 | MORGAN

02 | MORGAN

06 [®XS DEUTSCHE BANK
31|mmm

27 [em

33pm©

02 [Pme MORGAN

24 MORGAN
41|qu

43 (@&

27
25

the mkt sells aud]

09/18/2008
09/18/2008
Its gonna

09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008
09/18/2008

(BYTXC)

(bY7HC)

01:12:14 [P7©
01:12:24 [P0©
be a rollercoaster alrighty

0l:16:
01:21:
01:22:
01:38:
: 27
01:45:
0l:46:

01:44

02
10
06
03

24
08

IDEUTSCHE BANK AG Has joined the room

|(b)(7)(C)

|, MORGAN

|(b)(7)(0)

(BX7)C)

MORGAN

(BYTXC)

q(b)(7)(0)

(J.

(J.

S S P
v Bav V]

SECURI Message

Message

.P.) Message

SECURI Message

SECURI Message

P.) Message

P.) Message

P.) Message

SECURI Message
|MORGAN (J.P.) Message

|[DEUTSCHE BANK AG Has left the room
|DEUTSCHE BANK AG, GL Message

P.) Has left the room
P.) Has joined the room
IDEUTSCHE BANK AG Has joined the room
PEUTSCHE BANK AG, GL Message
$3.015bio to the mkt today..thats $11.25bio so far this
but obv required

|DEUTSCHE BANK AG Has left the room
|DEUTSCHE BANK AG, GL Message
DJ CITIC BANK OFFICIAL:NOT AWARE OF ANY TALKS WITH MOCRGAN STANLEY..and

|MORGAN (J.P.) Message

P.) Has left the room
| JPMORGAN CHASE BANK Has left the room
P.) Has joined the room
JP MORGAN SECURITIES Has left the room
DEUTSCHE BANK AG Has left the room
DEUTSCHE BANK AG Has joined the room

,JP MORGAN SECURITIES Has joined the room

Has joined the room
Has left the room
Has joined the room

S50
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(bY7)C)

To: (bYTXC)

09/17/2008 06:33 AM

CC:

Subject: Instant Bloomberg for [

|GOLDMAN SACHS INTL

|GOLDMAN SACHS INTL Has
GOLDMAN SACHS INTL

09/17/2008 05:33:26 [P©
09/17/2008 05:56: 39 [
09/17/2008 06:36:07 |M™@
09/17/2008 08:47:42 [P0O
09/17/2008 09:20:16 [PM©
09/17/2008 10:19:41
09/17/2008 10:20:16 PO

joined the room
Has joined the room

MORGAN (J.P.) Has joined the room

| MORGAN (J.P.) Has Jjoined the room
MORGAN (J.P.) Has joined the room
GOLDMAN SACHS & CO. Has joined the room
|MORGAN (J.P.) Has jcined the rocm

09/17/2008 10:57:14 [®™@ JPMORGAN CHASE BANK Has joined the room
09/17/2008 11:11:13 GOLDMAN SACHS & CO. Has joined the room
09/17/2008 11:47:18 [pm© [MORGAN (J.P.) Has Jjoined the room
09/17/2008 12:02:00 ([w0© | TPMORGAN CHASE BANK Has joined the room
09/17/2008 12:48:52 [&0© |MORGAN (J.P.) Message

i really thought this would be a risk loving day

09/17/2008 12:57:28 [© |GOLDMAN SACHS INTL

Message

MS CDS is now trading 1300.. this is from 765/800 just this morning.

09/17/2008 12:57:39 |0m©
what the f.uck

MORGAN (J.P.) Message

09/17/2008 12:57:45
i dont get it

MORGAN (J.P.) Message

09/17/2008 12:57:50 ™9
nope

GOLDMAN SACHS INTL

09/17/2008 12:57:56
madness

GOLDMAN SACHS INTL

09/17/2008 12:58:04 [®™° IMORGAN (J.P.) Message
is there way i1 can see those spreads intraday?

09/17/2008 12:58:38 [P0O |GOLDMAN SACHS INTL
posting solid returns, providing liquidity to everyone
you from the marketplace

09/17/2008 12:58:49 [P
yeah

MORGAN (J.P.) Message

09/17/2008 12:58:50
serioulsy

MORGAN (J.P.) Message

09/17/2008 12:58:56 MORGAN (J.P.) Message
this is just capitulation and scaremongering

Message

Message

Message :
thats the thank
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(BY7XC)

(BY7XC)

(bY7HC)

(BY7XC)

(B}7XC)

(bY7XC)

MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has Jjoined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has Jjoined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has Jjoined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
GOLDMAN SACHS & CO. Has left the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has Jjoined the room
GOLDMAN SACHS INTL Has left the room

|(b)(7)(C)

|MORGAN (J.P.) Has left the room

(D)(7XC)

(bY7XC)

[FZOLDMAN SACHS & CO. Has left the room

(BY7XC)

(bY7XC)

(BX7XC)

(BX7)C)

MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has Jjoined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has Jjoined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has Jjoined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has left the room
|[JPMORGAN CHASE BANK Has left the room
MORGAN (J.P.) Has joined the room
MORGAN (J P ) Has left the room
MORGAN (J.P.) Has Jjoined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has jolined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has joined the room
MORGAN (J.P.) Has left the room
MORGAN (J.P.) Has left the room

(bX7NC)

, JPMORGAN CHASE BANK Has left the room

| GOLDMAN SACHS INTL Has left the room
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(B}7XC) OGC]

To:

09/17/2008 06:46 AM

cc
Subject: Instant Bloomberg for | CALYON

09/17/2008 05:46:05 [0 |CALYON Has joined the room
09/17/2008 06:03:12 |P™© CALYON Has joined the room
09/17/2008 06:07:01 CALYON Has joined the room
09/17/2008 07:08:03 [P [CALYON HONG KONG Has left the room
09/17/2008 09:13:28 (@O CALYON NY Has joined the room
09/17/2008 09:25:21 CALYON NY Has left the room
09/17/2008 09:28:06 CALYON NY Has joined the room
09/17/2008 10:01:21 CALYON NY Has left the room
09/17/2008 10:11:10 CALYON NY Has joined the room
09/17/2008 10:20:23 [&0w© |[CALYON HONG KONG Has left the room
09/17/2008 10:57:17 [P™@ | TPMORGAN CHASE BANK Has joined the room
09/17/2008 11:17:05 [Pm©@ [CALYON NY Has joined the room
09/17/2008 11:21:36 |7 CALYON NY Has joined the room
09/17/2008 11:45:49 [P CALYON HONG KONG Has joined the room
09/17/2008 12:02:08 [%7 | JTPMORGAN CHASE BANK Has joined the room
09/17/2008 12:04:35 [#nO | CALYON NY Message

BBC: GOVT PREPARED TO LEGISLATE TO ENSURE LLOYDS/HBOS DEAL..... all the rules

are off the table!
09/17/2008 12:07:22 [@0© | CALYON NY Message

Morgan Stanley CDS rise 80bps ....these guys are the next target. They'll

have to move quickly to merge with a commercial bank

09/17/2008 13:42:22 [P™© |CALYON NY Message
SEC ISSUES NEW RULES AGAINST NAKED SHORT SELLING
09/17/2008 14:30:24 [®MO PPMORGAN CHASE BANK Message
(b)3):7 U.S.C. §12 (CEA)(b)
“)
09/17/2008 14:30:28 CALYON Has left the room
09/17/2008 14:30:31 (%M@ , CALYON Message
sute
09/17/2008 14:30:31 , CALYON NY Message
Y
09il7i2008 14:30:44 , CALYON NY Message
(b)3):7 U.S.C. §12
(CEA)(b)(4)
09/17/2008 14:30:45 ["M9 JPMORGAN CHASE BANK Message
09/17/2008 14:40:03 JPMORGAN CHASE BANK Message

Guys do we think most of the flow you're seeing today is all unwinds ?
Completely random in nature?

09/17/2008 14:40:09 [®9 ] JPMORGAN CHASE BANK Message

Could u please comment
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09/17/2008 14:50:05 [Pm©@

| CALYON Message

we are seeing negligible speculative flow.

09/17/2008 14:50:26|mm©

| CALYON Message

asian cb still very prevelent

09/17/2008 14:50:35 |"@
tx k

09/17/2008 14:50:52

cancelled by lehman

09/17/2008 15:47:27 [P0@

| TPMORGAN

CALYON Message
but biggest flow to me is from instos repricing trades that have been

CHASE BANK

PPMORGAN CHASE BANK Message

Message

(b)(3)7 U.5.C. §12 (CEAN(bY(@)

(BY7XC)

09/17/2008 15:47:42

‘CALYON

..W.I'11 try

09/17/2008 15:48:01 "™

| JPMORGAN

don't do me favors

09/17/2008 15:48:05 Pmm

|JPMORGAN

if u can't quote it let me know

09/17/2008 15:48:10 [77©

| TPMORGAN

others are quoting

09/17/2008 15:48:12 PWM

|CALYON

will do

09/17/2008 15:48:14 [PMO

[TPMORGAN

ok

09/17/2008 15:49:29|MWQ

FALYON

nope mate sorry

(B)7NC)

09/17/2008 15:49:59

‘JPMORGAN

can't do?

09/17/2008 15:50:06 #mm

CALYON

nope sorry

(BY7XC)

NY Message

CHASE BANK

CHASE BANK

CHASE BANK

NY Message

CHASE BANK

NY Message

CHASE BANK

NY Message

CHASE BANK

Message

Message

Message

Message

Message

Message

09/17/2008 15:50:13 pPMORGAN
k,tx
09/17/2008 16:01:56 | CALYON HONG
09/17/2008 16:02:09 CALYON HONG
09/17/2008 17:06:56 CALYON HONG
09/17/2008 17:54:34 CALYON HONG
09/17/2008 19:00:13 CALYON HONG
09/17/2008 19:04:38 (O , CALYON
09/17/2008 19:04:38 , CALYON
09/17/2008 19:04:38 , CALYON
09/17/2008 19:04:38 , CALYON
09/17/2008 19:04:38 , CALYON
09/17/2008 19:04:38 , CALYON
09/17/2008 19:04:38 , CALYON

KONG
KONG
KONG
KONG
KONG

NY Has
NY Has
NY Has
NY Has
NY Has
NY Has
NY Has

Has
Has
Has
Has
Has

left the room
joined the room
left the room
joined the room
left the room

left the room
joined the room
left the room
joined the room
left the room
joined the room
left the room
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09/17/2008 15:04:58 [ | JPMORGAN CHASE BANK Message
they write too much protection across the financial system

09/17/2008 15:05:18 ("™ , JPMORGAN CHASE BANK Message
no joke, 1 was [PR7USCHZCENRK | yesterday because i thought they

were going to let them go

09/17/2008 15:05:48 [% STANDARD CHARTERED B Message
mate i was|wwwsnmnwwmw |yesterday afternoon and could
not !!

09/17/2008 15:18:52 [™© | JTPMORGAN CHASE BANK Message
geez

09/17/2008 15:19:48 _STANDARD CHARTERED B Message
long story

09/17/2008 15:20:54 [P7© | TPMORGAN CHASE BANK Message
did they run out of cash on hand?

09/17/2008 15:21:59 |®n@ STANDARD CHARTERED B Message
(b)3):7 U.S.C. §12 (CEA)(b)(4)

09/17/2008 15:22:38 [ STANDARD CHARTERED B Message
(b)(3):7 U.S.C. §12 (CEAY(b)}4)

09/17/2008 15:22:44 |P7@ , STANDARD CHARTERED B Message
anyhow - no dice

09/17/2008 15:23:30 , STANDARD CHARTERED B Message
(b)(3):7 US.C. §12 (CEA)(b)4}

09/17/2008 15:23:53 STANDARD CHARTERED B Message
that ws as the story re Lloyds n the merger was breaking
09/17/2008 15:24:18 [ BTANDARD CHARTERED B Message

thus I concluded a deal had been done or will be done

09/17/2008 15:43:41 |P™© JPMORGAN CHASE BANK Message
oh geez

09/17/2008 15:43:47 JPMORGAN CHASE BANK Message
unbo

09/17/2008 15:44:57 JPMORGAN CHASE BANK Message
(b)3):7 U.5.C. §12 (CEA)(b)(4)

09/17/2008 15:45:10 |"9 STANDARD CHARTERED B Message
sure

09/17/2008 15:46:07 STANDARD CHARTERED B Message
P" ]is on it mate -- the book is there in nyk

09/17/2008 15:46:13 ["M9 JPMORGAN CHASE BANK Message
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(DX7)C)

. {BXTHCY
To:

09/17/2008 06:52 AM

cc:
Subject: Instant Bloomberg for®™  ROYAL BANK OF CANADA

09/17/2008 05:52:26 Y7 ROYAL BANK OF CANADA Has joined the rcom
09/17/2008 05:52:41 %" |ROYAL BANK OF CANADA Has joined the room
09/17/2008 06:05:56 "M@ ROYAL BANK OF CANADA Message '

Good morning all,,,
09/17/2008 06:21:48 [ |ROYAL BANK OF CANADA Has left the room
09/17/2008 07:10:03 [mm@ ] ROYAL BANK OF CANADA Has left the room
09/17/2008 07:37:21 [P© | ROYAL BANK OF CANADA Message

HBOS shares under some early pressure again it would appear .. may see a

little pressure on risk trades down 14% in last 10 mins or so

09/17/2008 08:14:02|

e [ROYAL BANK OF CANADA Message

BBC cites HBOS / LLoyds in merger talks apparently

09/17/2008 08:28:33
Thinking out loud

[@© — ROYAL BANK OF CANADA Message

and from a very simplistic point of view. This whole

credit mess started when banks began putting together low quality credit

with good quality

credit packaging them up and selling them at a value way

above what it should be close to the good quality. i.e adding good and bad
and selling them at vastly inflated levels. Looking at the bank mergers
either announced or pending over the last week I cant help thinking that we
are just doing the same thing again but this time its with the whole bank.

Adding a bad bank

09/17/2008 10:20:26
09/17/2008 10:43:14

to a good one does not make things OK.

®X7XC) , ROYAL BANK OF CANADA Has joined the room
ROYAL BANK O