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DEPARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

September 2, 2010

Re: 2010-02-045

This letter is written in response to your Freedom of Information Act (FOIA) request dated
February 14, 2010, number 2010-02-045, in which you requested information about any
correspondence relating to the President’s Working Group on Financial Markets. In accordance
with your clarified request, we searched the records of the Office of Financial Market Policy for
final memos and letters regarding the President’s Working Group on Financial Markets from
January 1, 2005 through January 20, 2008 using the keywords “Crudele”, “FOIA”, “Freedom of
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Information”, “trillion”, “plunge protection team”, M-3 report” or “M3 report”.

Enclosed are 217 pages found to be responsive to your request. Certain information has been
redacted pursuant to Exemption 5 and Exemption 6 of the FOIA, 5 U.S.C. §552.

If you are dissatisfied with my action on your request, you may appeal within 35 days from the
date of this letter. Your appeal must be in writing, signed by you or your representative, and
should contain the rationale for the appeal. Your appeal should be addressed to: Freedom of
Information Appeal, Disclosure Services, Department of the Treasury, Washington, DC 20220.

Sincerely,

Pfuwf.m 3. Ovtecis . 10 g

Paula F. Farrell
Director
Office of Policy and Legislative Review

Enclosures
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1211 Avenus of the Americes, New York, NY 10036-8790 T 212 §30.8278  F 212 5308280

JOMHN CRUDELE
Business Coksrnnis

Tuly 25, 2006

Sandra L. Pack L L
Chief FOIA Officer '
t of Treasury
1500 Penosyivania Ave NW
Washington DC 20220 -

Dear Ms, Pack:
RE: FOIA request for records of the Working Groap on Financial Markets

Pursuant to the provisions of the Freedom of Information Act (“FOIA™), 1 request copies of all
rainutes of the meetings of the President’s Working Group oo Financial Markets (the “Working
Group™) since 2000. This request for documents includes (but not at the exclusion of any other
matecial) the minuies of any meeting of the Working Group following the terrorist attacks in New
York and Washington in September 2001,

‘The Working Group is chaired by the Secretary of the Treasury. According to the Treasury's
website, the administrution of the Working Group is carried out by the Office of Financial Market
Policy. In testimany given to the House Financial Committee on July 20, 2006, the Chairman of
the Federal Reserve said the Working Group meets “about four or five times a year™ and that its
records are kept by staff who come “mostly from Treasury™.

In the svent that some parts of the material requested are deemed to be exempted from public
release under the exeraption clauses of the ROIA, the Act requires that any “reasonably
segregable particn™ of the docurment must still be disclosed w the requaster after the rodaction of
the parts which zre exempt: see 5 U.S.C. § 552(b). Under FOJA, aaagencymaynot withhold an
catire dorwment merel; bacan e oz line is exempt.

" 1am a jouinatist employed by the New Fork Post. 1ama mmbenf:hemwsnw.awhou
reporting on a matter of public interest (namely, the workings of an important public policy
comumittee). Ueder the FOIA, members of the news media are entitled to receive copies of
requested documents at Jitde or no cost.

Please contact me if you have any questions regarding this FOIA application.
Yours truly

Post
1271 6th Ave. New York, N.Y. 10036

@ ».wxws conrorarion comeany




August 28, 2006
RE: 2008-08-050

Mr. John Crudele
New York Post
1211 6™ Ava., NY 10036

Dear Mr. Crudels:

Your Freedom of Information Act (FOIA) request dated July 25, 2008, was received by
this office an August 22, 20086.

in order to process your FOIA request, we will nead an agreement from you to pay faes
that might be incurred in the procassing of your request. You may specify an upper limit
{which may not be iess than $25) on the amount you are willing to pay and request that
you be notified if the fees are expected to exceed that amount.

When replying 1o this office, please make reference 1o the identification number at the
top of this letter and either fax your response fo 202-622-3895, or mail it to:

FOIA/PA Request
Disclosure Services
Department of the Treasury
Washington, DC 20220

If we do not hear from you within 30 days from the date of this letter, we will conclude
you are not interested in pursuing your request for records and your file will be closed,

Sincerely,

ale Underwood
Beputy Director, Disclosure Services
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1211 AVENUE DF THE AMERICAS, NEW YORK, NEW YORK 10006-8790) TELEPHONE 2120308078 FAX 212 830.2260

NEW,YORKPOS T I

September 15, 2006

Dale Underwood

Peputy Director ) o s
Department of Treasury

Washington DC 20220

Dear Mr. Underwood:

RE: FOIA request for recovds of the Working Group on Finascial Markets
{your reference 2006-08-050)

In responss 10 your letter of August 28, 2006, I would like 20 reaffirm sy fotevcst in parsing the
request for copies of the minutes of all mectings of the President’s Workiag Group on Fisancial
Markets since 2000.

As you would be awarc, as 2 hosa fide member of the news media, | am Dot regairod 1 pay wny
fees associated with my applization, apart from the cost of duplication of documents — and the
first 100 puges must be supplied & no cost (see section 1.7 of ihe Depsriment of Treasury FOIA
Regulations st hitpc//www, treasury. gov/foia/foiaregs. hirn). In the cvent that my application
resalts in the duplication of more then 100 pages of docwmsents, 1 would be prcpred 1 pey an
upper limit of $500.00 for the records. 1 roguest thet you notify me if the fees excoed this smount.

Please contact me if you have sny questions regarding this FOIA application.
Y.

New
1211 Avenve of ihe Americas
New York NY 10036
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DE >ARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

October 3, 2008
RE: 2006-08-050

Mr. John Crudele

New York Post

1211 Avenue of the Americas
New York, NY 10038

Dear Mr. Crudele:

This concems your follow up letter agreeing to pay fees that might be incurred in the
procassing of your Freedom of Information Act (FOIA) request dated July 25, 2006.

Every effort will be made in the Departmental Offices (DO) to provide you with a timely
responss.

Kindly include the identification number at the top of this lettar oni further Inquiries
conceming this request whicn may be faxed to 202-622-3895 or mailed to:

FOIA Request

Disclosure Services
Department of the Treasury
Washingtan, DC 20220

Sincerely,

Gilmore
, Disclosure Services
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DEPARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

April 9, 2007

Re: FOIA Request 2006-08-050

Mr. Joha Crudele

The New York Post

1211 Sixth Avenue

New York, NY 10036-8790

Dear Mr. Crudele,

This letter is written in response to your Freedom of Information Act (FOI1A) request
dated July 25, 2006, number 2006-08-050, in which you requested “copies of all minutes of the
meetings of the President’s Working Group on Financial Markets (the “Working Group’) since
2000. This request for documents includes (but not at the exclusion of any other material) the
minutes of any meeting of the Working Group following the terrorist attacks in New York and
Washington in September 2001.”

A search was conducted by this office, and no records responsive to your request have
been located. ‘

Should you choose to appeal this response, you must do so within 35 days from the date
of this letter. Your appeal must be in writing, must be signed by you, and should contain the
reason(s) why you believe an adequate search was not conducted. Your appeal shouid be
addressed to:

Freedom of Information Appeal
Disclosure Services, DO
Department of the Treasury
Washington, DC 20220

The deciding official on your appeal will be the Assistant Secretary for Financial
Markets.

No fees were incurred in processing your request.
Sincerely,
Mﬁvwv_ Shubihias
Heidilynne Schultheiss

Director
Office of Financial Market Policy
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§ NEW, YORKPOST]

1211 Avenue of the Americas, Naw York, NY 100368780 T 212 930.8276 F 212 930.8280

JOHN CRUDELE
Businass Columnist
: o co e . June 1, 2007
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Hugh Gilmore
Director pve s e
Disclosure Services s e W Bumb
Department of Treasury
Washington DC 20220
Dear Mr. Gilmore:

RE: FOIA request for documents relating to eadlier FOIA applications

Pursuant to the provisions of the Freedom of Information Act (“FOIA™), 1 request copies of any
internal departmental documents produced by the Department of Treasury in response to my two
carlier FOIA requests (in July 2006 and February 2007) for material from President’'s Working
Group on Financial Markets. This application for documents is a new request; entirely separate to
my carkier requests for documents. Those carlier applications should receive priority.

We continue to despair at the department’s delay in responding to the two carlier FOIA
applications, particularly given the dircctive given at a departmental meeting on April 5, 2007,
that Treasury “process and respond to Mr. Crudele's requests ASAP”.

In the event that some parts of the material requested in this new application are deemed to be
exempted from public release under the exemption clauses of the FOIA, the Act requires that any
“reasonably segregable portion” of the document must still be disclosed to the requestér after the
redaction of the parts which are exempt: see 5 U.S.C. § 552(5). Under FOLA, an sgency may not
withhold an entire document merely becanse one line is exemgt. .

1am a journalist employed by the New York Post. 1am a member of the news media Wiho is
reporting on a master of public interest (namely, the workings of an important public policy
committee). As you would be aware, under the FOIA, members of the news media are entitled to
receive copies of requested documents at little or no cost. It the event that the cost of copying
these documents exceeds the regulated threshold, [ would be prepared to pay up to $200 for the
cost of copying.

@ s wuws
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2 DEPARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220
July 24, 2007
RE: 2007-07-029

Mr. John Crudele

New York Post

1211 Avenue of the Americas
New York, NY 10036-8790

Dear Mr. Crudele:

Your Freadom of Information Act (FOIA) request dated June 1, 2007, was received by this
office on July 19, 2007.

Every effort will be made in the Departmental Offices (DO) to provide you with a timely
responss.

Kindly include the identification number at the top of this letter on further inquiries
concerning this request which may be faxed to 202-622-3895 or mailed to:

FOIA/PA Requast
Disclosure Services
Department of the Treasury
Washington, DC 20220

Sinc:erely,

Gx!more
Diractor, Disclosure Services
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2007-SE-003969

NEW, YORKIPOST

1211 Avenus of the Americes, Naw York, NY 10038-8700 7 212 930.8278 F 212 030.8280

JOMNN CRUDELE
Business Columnniet

Mr. Henry Paulson
Secretary

Department of Treasury
Washington, D.C. 20220

Sir:

It has come to my attention that you recently spoke on CNBC about
the operations of the President’s Warking Group on Financial Markets.

I’d like to interview you on the subject. Please provide me with a
specific time and place where the interview can be conducted and I will meet
you there.

The New York Post has several requests pending under the Federal
Freedom of Information Act. We will withdraw those requests if you grant
us an interview since the matters addressed in those requests can certainly
be handled personally by you.

Ilook forward to hearing from you. My phone number is attached.

Sincerely,

ohn .
Columnist, New York Post

@ ».uews conronanion seamny
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Ridggay, Diana

— -
From: Gilmore, Hugh
Sent: " Friday, January 28, 2007 11:45 AM
To: Ridgway, Diana
Subject: 2006 08-050 FOIA request status

A reporter, Crudele, of the NY Post called a couple of days ago about the above captioned request ... couid you provide a
status to me to relay to him? X
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Ridgway, Diana

MR
From: Gilmore, Hugh
Sent: Tuesday, April 03, 2007 5:33 PM
To: Ridgway, Diana
Subject: John Crudele request # 2006-08-050

Has Domestic Finance provided a response to this request, currently we do not have one in our records.

00010



Bieger, Peter

From: Bieger, Peter

Sent; Tuesday, April 03, 2007 12:02 PM
To: Zuccarelli, Jennifer

Cc: Fu, Lily; Mclnerney, Roberta
Subject: FW: NY Post today

Jennifer:

| believe you have been briefed on this directly by Heidilynne, but, according to her records, a reply -- to the effect that
Treasury has no responsive records — was prepared October 6, although no one at the moment has evidence that the

reply was actually sent out.

Financial Markets is trying to reconstruct what happened to that response letter.

Pete Bieger
----- Original Message--—-
From: Fu, Lily
Sent: Tuesday, April 03, 2007 11:07 AM
To: McGinnies, William; Kollar, Timothy; Knight, Bernard Jr.; McGivern, Tom; McInerney, Roberta; Bleger, Peter
Cc: Maher, Mike
Subject: FW: NY Post today

HANK, WHY ARE YOU IGNORING MY FOIA
REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just because I'm
looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It also gets
me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman Sachs,
to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on a
single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the Freedom of
Information Act asking for documents generated by the President's Working Group on Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying they were
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working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of meetings that might have
taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's why
I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed the Plunge
Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as well as major market
players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloquently - when he was a guest on "Good Moming
America” on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge Protection
Team . . . [and they] have plans in place to consider if the stock market starts to fall.”

Poor George was a little discombobulated. It was right afier the 9/11 terrorist attacks. But since he was a very
close adviser to President Clinton, Stephanopoulos would have known if something as important as this was
happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested interests in
charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue, why not
turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28 this year
that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being consulted by the
Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have your lawyers call my lawyer
and give him the usual runaround.

Have a nice day printing money.

Sincerely,
John Crudele

00012



Zuccarelli, Jennifer

From: Zuccarelli, Jennifer

Sent Tuesday, April 03, 2007 12:06 PM
To: Bieger, Peter

Cc: Fu, Lily; Mcinernay, Roberta
Subject: RE: NY Post today

Yes, | brought this concern to Heidilynne's attention. | have a meeting later today with financial markets to discuss this and
other misc. concerns. Thank you.

-----Original Message-----

From: Bieger, Peter

Sent: Tuesday, April 03, 2007 12:02 PM
To: Zuccarelli, Jennifer

Cc: Fu, Lily; McInerney, Roberta
Subject: FW: NY Post today

Jennifer:

| believe you have been briefed on this directly by Heidilynne, but, according to her records, a reply - to the effect
that Treasury has no responsive records — was prepared October 8, although no one at the moment has evidence
that the reply was actually sent out.

Financial Markets is trying to reconstruct what happened to that response letter.

Pete Bieger

—-Qriginal Message-----
From: Fu, Lily
Sent:  Tuesday, April 03, 2007 11.07 AM
To: McGinnies, William; Kollar, Timothy; Knight, Bernard Jr.; McGivern, Tom; McInemey, Roberta; Bieger, Peter

.Cex Maher, Mike

Subject: FW: NY Post today

HANK, WHY ARE YOU IGNORING MY
FOIA REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just because
I'm looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It
also gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman
Sachs, to cheat the financial markets.
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But don't think I'm picking on just Goldman - 'm a little suspicious of any firm that can make billions on
a single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the
Freedom of Information Act asking for documents generated by the President's Working Group on
Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying
they were working on it.

So on Feb. 28 T had my lawyer file another request. This time we asked for minutes of meetings that
might have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's
why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed the
Plunge Protection Team was up to.

I'believe this group you head, and which includes regulators, brokerage firm chiefs as well as major
market players, tries to protect the stock market. ‘

George Stephanopoulos explained it - although not very eloquently - when he was a guest on "Good
Moming America" on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge
Protection Team . . . [and they] have plans in place to consider if the stock market starts to fall."

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a
very close adviser to President Clinton, Stephanopoulos would have known if something as important
as this was happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at
risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested
interests in charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue,
why not turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28
this year that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being consulted
by the Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have your lawyers call my
lawyer and give him the usual runaround.

Have a nice day printing money.
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Sincerely,
John Crudele
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Hoyt, Robert

From: Hoyt, Robert

Sent: Tuesday, April 03, 2007 11:00 AM
To: Fu, Lily

Subject: FW. NY Post today

Wiil you please check into the status of these FOIA requests?

-—--Original Message---—-

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; McLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiva
Subject: NY Post today

HANK, WHY ARE YOU IGNORING MY FOIA
REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just because I'm
looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It also gets
me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman Sachs,
to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on a
single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the Freedom of
Information Act asking for documents generated by the President's Working Group on Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying they were
working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of meetings that might have
taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's why
I'm sending this parcel Post, pardon the pun.
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It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what [ believed the Plunge
Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as well as major market
players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloquently - when he was a guest on "Good Morning
America" on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge Protection
Team . . . [and they] have plans in place to consider if the stock market starts to fall."

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a very
close adviser to President Clinton, Stephanopoulos would have known if something as important as this was
happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation’s security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested interests in
charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue, why not
turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28 this year
that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being consulted by the
Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have your lawyers call my lawyer
and give him the usual runaround.

Have a nice day printing money.
Sincerely,

John Crudele

Lindsay J. Valdeon
U.S. Department of the Treasury
1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780

indsa; d do.treas.gov
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Stoltzfoos, Jeffrey

IR N R
From: " Stoltzfoos, Jeffrey
Sent: Tuesday, April 03, 2007 2:14 PM
To: Scogin, Matthew; Ridgway, Diana; Schultheiss, Heidilynne
Cec: Appleton, Jesse; Jaconi, Kristen; Hunt, Betty Ann
Subject: RE: NY Post today

We do not have any outstanding FIOA requests related to the PWG in Financial Institutions. We also do not have
anything from a 'John Crudels.'

—~--Qriginal Message---—
From: Scogin, Matthew
Sent: Tuesday, April 03, 2007 1:58 PM
To: Ridgway, Diana; Schultheiss, Heidilynne :
Ca Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
Subject: FW: NY Post today

Importance: High
Are you aware of any outstanding FOIA requests related to PWG?

- iginal Message—-—
From; Butier, John
Sent: Tuesday, April 03, 2007 1:53 PM
To: Scogin, Matthew; Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
Subject: FW: NY Post today

Importance: High

This FOIA request from John Crudele for PWG docs is apparently in dom fin and has not yet come to exec sec - we
need to know the status of this request ASAP - thanks. John

----Qriginal Message---
From: Smith, Talya
Sent: Tuesday, April 03, 2007 10:46 AM
To: Glasgow, Laung; Via, Stafford; Butler, John; Rys, Willlam; EXECSECPROCESSUNIT
Subject: FW: NY Post today

Importance: High
F¥I1- we have to fix FOlAs ASAP!

-~---Original Message--—-

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; MclLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

HANK, WHY ARE YOU IGNORING MY FOIA
REQUESTS?

April 3, 2007 -- T've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
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How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just because I'm
looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It also
gets me to the point of this letter.

Hank, [ don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman
Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on a
single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the Freedom
of Information Act asking for documents generated by the President's Working Group on Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saymg they
were working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of meetings that might
have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's
why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed the
Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as well as major market
players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloquently - when he was a guest on "Good
Morning America" on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge Protection
Team . . . [and they] have plans in place to consider if the stock market starts to fall."

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a
very close adviser to President Clinton, Stephanopoulos would have known if something as important as
this was happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested interests in
charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue, why
not turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28 this
year that saved the stock market from having a truly ugly day?
2
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Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being consulted by
the Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have your lawyers call my
lawyer and give him the usual runaround.

Have a nice day printing money.
Sincerely,

John Crudele

Lindsay J. Valdeon

U.S. Department of the Treasury
1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780
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Appleton, Jesse

————
From: Appleton, Jesse
Sent: Tuesday, April 03, 2007 1:59 PM
To: Scogin, Matthew
Subject: Re: NY Post today

I'm not aware of any as well,

----- Original Message -----

From: Scogin, Matthew

To: Butler, John’

Cc: Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
Sent: Tue Apr 03 13:58:49 2007

Subject: RE: ©NY Post today

John, I'm not aware of any outstanding FOIA requests in Domestic¢ Finance. 1I'll do some
digging and see if I can find anyone who knows about this. Do you know who would have
received it or anything like that?

----- Original Message-----~
From: Butler, John
Sent: Tuesday, April 03, 2007 1:53 PM
To: Scogin, Matthew; Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
Subject: FW: NY Post today
Importance: High ~

This FOIA request from John Crudele for PWG docs is apparently in dom fin and has
not yet come to exec sec - we need to know the status of this request ASAP -~ thanks. John

————— Original Message~----
From: Smith, Taiya
Sent: Tuesday, April 03, 2007 10:46 AM .
To: Glasgow, Launa: Via, Stafford; Butler, John; Rys, William; EXECSECPROCESSUNIT

Subject: FW: NY Post today
Importance: High

FYI- we have to fix FOIAs ASAP!!

————— Original Message--=~~--

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; McLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

FYI...
HANK, WHY ARE YOU IGNORING MY FOIA REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary
Hank Paulson.

Dear Mr. Paulson:

How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm
saying that just because I'm looking for a favor. ,

You have been pretty invisible compared with others in that job and, frankly, that
worries me a little. It also gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall
Street firm, Goldman Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm
that can make billions on a single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal
Code called the Freedom of Informatlon Act asking for documents generated by the

1
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President's Working Group on Financial Markets.

Around here we call it the Plunge Protection Team.

That reguest was ignored, although we did get a phone call from someone many months
back saying they were working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes
of meetings that might have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got
lost in the mail. That's why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented
what I believed the Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs
as well as major market players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloguently -~ when he was a
guest on "Good Morning America" on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is
called the Plunge Protection Team . . . [and they] have plans in place to consider if the
stock market starts to fall.”

Poor George was a little discombobulated. It was right after the 9/11 terrorist
attacks. But since he was a very close adviser to President Clinton, Stephanopoulos would
have known if something as important as this was happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the
nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others
with very vested interests in charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to
Wall Street's rescue, why not turn over the documents I've regquested?

Could it be because you don't want us to know about some very odd trading patterns
on Feb. 27 and 28 this year that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are
reportedly being consulted by the Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have
your lawyers call my lawyer and give him the usual runaround.

Have a nice day printing money.

Sincerely,

John Crudele

Lindsay J. Valdeon

U.$. Department of the Treasury
1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780
Lindsay.Valdeon@do.treas.gov

00022



Butler, Jo_gpr

From: Butler, John
Sent: Tuesday, April 03, 2007 1:45 PM
To: - Smith, Talya
Subject: RE: NY Post today
Yes.
~—Lyiginal Message--—

From: Smith, Taiya

Sent: Tuesday, April 03, 2007 1:06 PM

To: Butley, John

Subject: FW: NY Post today

John-

| heard that Domestic Finance has this- it never came to ExecSec. Could you find out what is up and verbally brief
us this evening? .

Thanks

——Qriginal Message—

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; McLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

HANK, WHY ARE YOU IGNORING MY FOIA
REQUESTS?

April 3, 2007 — I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just because I'm
looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It also
gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman
Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on a
single trade with the right connections.
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So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the Freedom
of Information Act asking for documents generated by the President's Working Group on Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying they
were working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of meetings that might
have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's why
I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed the
Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as well as major market
players, tries to protect the stock market.

George Stephanopoules explained it - although not very eloquently - when he was a guest on "Good
Moming America" on Sept. 17, 2001,

*And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge Protection
Team . . . [and they] have plans in place to consider if the stock market starts to fall.”

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a
very close adviser to President Clinton, Stephanopoulos would have known if something as important as
this was happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested interests in
charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue, why
not turn over the doeuments I've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28 this
year that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being consulted by
the Plunge Protection Team.

Anyway, T hope you can get that stuff to me pronto. At the very least, please have your lawyers call my
lawyer and give him the usual runaround.

- Have a nice day printing money.
Sincerely,
John Crudele
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Lindsay J. Valdeon

U.S. Department of the Treasury
1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780
Lindsay.Valdeon@do.treas.gov
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Scogin, Matthew

L R ——
From: Butler, John
Sent: Tuesday, April 03, 2007 1:53 PM
To: Scogin, Matthew; Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
Subject: FW: NY Post today
Importance: High

This FOIA request from John Crudele for PWG docs is apparently in dom fin and has not yet come to exec sec - we need
to know the status of this request ASAP - thanks. John

-—--Original Message—-~

From: Smith, Taiva

Sent: Tuesday, April 03, 2007 10:46 AM

Yo: Glasgow, Launa; Via, Stafford; Butler, John; Rys, William; EXECSECPROCESSUNIT
Subject: FW: NY Post today

Importance: High
FY1- we have to fix FOlAs ASAP!!

---=-0riginal Message-----

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; McLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

HANK, WHY ARE YOU IGNORING MY FOIA
REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just because I'm
looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It also gets
me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman Sachs,
to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on a
single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the Freedom of
Information Act asking for documents generated by the President's Working Group on Financial Markets.

1
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Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying they were
working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of meetings that might have
taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's why
I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed the Plunge
Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as well as major market
players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloquently when he was a guest on "Good Morming
America" on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge Protection
Team . . . [and they] have plans in place to consider if the stock market starts to fall."

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a very
close adviser to President Clinton, Stephanopoulos would have known if something as important as this was
happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested interests in
charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue, why not
tum over the documents T've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28 this year
that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being consulted by the
Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have your lawyers call my lawyer
and give him the usual runaround.

Have a nice day printing money.
Sincerely,

John Crudele

Lindsay J. Valdeon
U.S. Department of the Treasury
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1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780

indsay. Vald do.treas.gov
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Butler, JohnT : -

From: Butler, John

Sent: Tuesday, April 03, 2007 2:49 PM
To: Mclaughlin, Brookly

Subject: FW: NY Post today
Importance: High

Brookly, fyi, in case you aren't yet aware of this - we are talking with the FOIA and domestic finance offices to get status
reports. John

-—QOriginal Message——
Fromz Taiya
Sent: Tuesday, April 03, 2007 10:46 AM
To: Glasgow, Launa; Via, Stafford; Butler, John; Rys, Willlam; EXECSECPROCESSUNIT
Subject: PW: NY Post today

Importance: High
FYI- we have to fix FOIAs ASAP!!

~—-0riginal Messaga-——

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; McLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

HANK, WHY ARE YOU IGNORING MY FOIA
REQUESTS?

April 3, 2007 — T've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson;
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just because I'm
looking for a favor.

You have been pretty invisible compared with others in that ]ob and, frankly, that worries me a little. It also gets
me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman Sachs,
to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on a single
trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the Freedom of
Information Act asking for documents generated by the President's Working Group on Financial Markets.
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Scogy_\, Matthew

From: Butler, John

Sent: Tuesday, April 03, 2007 3:39 PM
To: Scogin, Matthew

Subject: RE: NY Post today

Matt, please call me on this!

—-Original Message-----

From: Scogin, Matthew

Sent: Tuesday, April 03, 2007 1:59 PM

To: Butler, John

Cc: Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
Subject: RE: NY Post today

John, I'm not aware of any outstanding FOIA requests in Domestic Finance. I'll do some digging and see if | can find
anyone who knows about this. Do you know who would have received it or anything like that?

----Original Message-----
From: Butler, John
Sent: Tuesday, April 03, 2007 1:53 PM
To: Scogin, Matthew; Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconl, Kristen
Subject: FW: NY Post today

Importance: High

This FOIA request from John Crudeie for PWG docs is apparently in dom fin and has not yet coma to exec sec -
we need to know the status of this request ASAP - thanks. John

—--Original Message-----
From: Smith, Taiya
Sent: Tuesday, April 03, 2007 10:46 AM
To: Glasgow, Launa; Via, Stafford; Buller, John; Rys, Willlam; EXECSECPROCESSUNIT
Subject: FW: NY Post today

Importance: High

FYi- we have to fix FOlAs ASAP!!

~----Qriginal Message-----

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; MclLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

HANK, WHY ARE YOU IGNORING MY
FOIA REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just because
1
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I'm looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It
also gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman
Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on
a single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the
Freedom of Information Act asking for documents generated by the President's Working Group on
Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying
they were working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of meetings that’
might have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's
why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed the
Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as well as major
market players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloquently - when he was a guest on "Good
Moming America” on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge
Protection Team . . . [and they] have plans in place to consider if the stock market starts to fall.”

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a
very close adviser to President Clinton, Stephanopoulos would have known if something as important
as this was happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at
risk.

I'm a little leery of putting the likes of hedge funds, Wall Streét firms and others with very vested
interests in charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue,
why not turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28
this year that saved the stock market from having a truly ugly day?
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Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being consulted
by the Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have your lawyers call my
lawyer and give him the usual runaround.

Have a nice day printing money.
Sincerely,

John Crudele

Lindsay J. Valdeon
U.S. Department of the Treasury
1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780

1 Vi .treas.
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Butler, JoL\p

-~ R — S
From: Butier, John
Sent: Tuesday, April 03, 2007 4:32 PM
To: Scogin, Matthew
Subject: RE: NY Post today

I'm off the phone.

——0Original Message--—
From: Scogin, Matthew
Sent: Tuesday, April 03, 2007 4:27 PM
To: Butler, John
Subject RE: NY Post today

John, somrry for the delay. I'm back at my desk now and just tried calling... let me know when you're around.

—-—Original Message—-—
From: Butler, John
Sent: Tuesday, April 03, 2007 3:39 PM
To: Scogin, Matthew
Subject: RE: NY Post today
Matt, please call me on this!
~—Original Message--—
From: Scogin, Matthew
Sent: Tuesday, April 03, 2007 1:59 PM
To: Butler, John
Ce: Appleton, Jesse; Stoltzfoos, Jeffrey; Jacont, Kiisten
Subject: RE: NY Post today

John, I'm not aware of any outstanding FOIA requests in Domestic Finance. Il do some digging and see if |
can find anyone who knows about this. Do you know who would have received it or anything like that?

---Origmai Message—
Butler, John
Scnl: Tuesday, April 03, 2007 1:53 PM
To: Scogin, Matthew; Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconl, Kristen
Subject: PWN: NY Post today

Importance: High

This FOIA request from John Crudele for PWG docs is apparently in dom fin and has not yet come to
exec sec - we need to know the status of this request ASAP - thanks. John

—Qriginal Message—-—-
From: Smith, Talya
Sentz Tuesday, April 03, 2007 10:46 AM
To: Glasgow, Launa; Via, Stafford; Butler, John; Rys, William; EXECSECPROCESSUNIT
Subject: FW: NY Post today

Importance: High

FYI- we have to fix FOIAs ASAP!!
—QOriginal Message—-—

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; MclLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today
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Biege’r, Peter

From: Bieger, Peter
Sent: Monday, April 09, 2007 11:03 AM
To: Mcinerney, Roberta
Subject: FW: Draft FOIA Response Lelter to NY Post
fyi
your clearance last Oclober 6.
P
----Original Message-----
From: taughton, Steven
Sent: Wednesday, April 04, 2007 10:24 AM
To: Bleger, Peter
Subject: FW: Draft FOIA Response Letter to NY Post
Pete,

FY1. The Deputy Exec. Sec. (John Butler) called me about this FOIA. it looks like it was the subject of a New York Post
article in yesterday's clips. Apparently, Treasury never responded to the FOIA. However, Roberta signed-off by email on a
FOIA response letter on October 6.

-—---Original Message-—--
From: Laughton, Steven
Sent: Wednesday, April 04, 2007 10:03 AM
To: Butler, John
Subject: FW: Draft FOIA Response Letter to NY Post
John,

Fyi only. This is one of many emails,
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Mclinerney, Roberta

From: Mcinerney, Roberta

Sant: Friday, October 06, 2006 2:24 PM

To: Laughton, Steven

Ce: Bieger, Peter

Subject: RE: Draft FOIA Response Letter to NY Post

Steve,

Is this a FOIA you've been working on for a while?
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Mclneme, Roberta '

From: Mcinemey, Roberta

Sent: Friday, October 06, 2006 2:34 PM

To: Bieger, Peter

Cc: Laughton, Steven

Subject: FW: Draft FOIA Response Letter to NY Post

{ have a couple of questions. Steve - can you call me?










Mclneme, Roberta

From: Mcinemey, Roberta

Sent: Friday, October 06, 2006 2:35 PM

To: Schultheiss, Heidilynne; Laughton, Steven
Ce: Nason, David; Spence, Jason, Nickoloff, Peter
Subject: . RE: Draft FOIA Response Letter to NY Post

Heidilynne,

Have you been working w/ anyone in B&F on this FOIA to date?







Zuccarelli, Jennifer

From: Zuccarelli, Jennifer

Sent: - Tuesday, April 03, 2007 11:11 AM
To: McLaughlin, Brookly

Subject; ; FW: NY Post today

When you have a moment, U'll loop you in on the latest. Thanks!




~—0riginal Message——

From: valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilklnson, Jim; McLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smlth Taiya
Subject: NY Post today

FYI....

HANK WHY ARE YOU IGNORING MY FOIA
REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Trcasury Secretary And don't think I'm saying that Just because I'm
looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It also
gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman
Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on a
single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the Freedom
of Information Act asking for documents generated by the President's Working Group on Financial Markets.

2
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Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying they
were working on it.

So on Feb. 28 I had my lawyer file another request. This t:me we asked for minutes of meetings that might
have taken place that day and the day before. ,

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's
why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed the
Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as well as major market
players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloguently - when he was a guest on "Good
Morning America" on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge Protection
Team . . . [and they] have plans in place to consider if the stock market starts to fall."

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a
very close adviser to President Clinton, Stephanopoulos would have known if something as important as

this was happening.
Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested interests in
charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue, why
not turn over the documents ['ve requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28 this
year that saved the stock market from having a truly ugly day?

. Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being consulted by
the Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have your lawyers call my
lawyer and give him the usual runaround.

Have a nice day printing money.
Sincerely,

John Crudele

Lindsay J. Valdeon
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U.S. Department of the Treasury
1500 Pennsylvanis Avenue NW
Washington, DC 20220
202-622-5780
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Laughton, Steven

From: Laughton, Steven

Sent: Wednasday, April 04, 2007 10:24 AM

To: Bieger, Peter .
Subject: FW: Draft FOIA Response Letter io NY Post
Pete,

FY!. The Deputy Exec, Sec. (John Butler) called me about this FOIA. It looks like it was the subject of a New York Post
article in yesterday's clips. Apparently, Treasury never responded to the FOIA. However, Roberta signed-off by email on a

FOIA response letter on October 6.

~—Original Message—-

From: Laughton, Steven

Sent: Wednesday, Apdl 04, 2007 10:03 AM

To: Butter, John

Subjects FW: Draft FOIA Response Letter to NY Post
John,

Fyi only. This is one of many emails.

1
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Appleton, Jesse

From: Appleton, Jesse

Sent: Monday, April 08, 2007 6:37 PM

To: A Schultheiss, Heidilynne

Subject: RE: Revised FOIA Response Lefter to NY Post

Where are we on this?

————— Original Message~~--~

From: Schultheiss, Heidilynne

Sent: Monday, Apxil 09, 2007 5:58 PM

To: Ryan, Tony; Scogin, Matthew; Appleton, Jesse o

Cec: Butler, John; MclInerney, Roberta; Zuccarelli, Jennifer; Gilmore, Hugh
Subject: RE: Revised FOIA Response Letter to NY Post ;

Have Bob. and Tony approifed this? Roberta and Jennifer have cleared it. Thanks.

'Heidilynne
2692
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Appleton, Jesse

From: Appleton, Jesse

Sent: Monday, April 09, 2007 8:15 PM

To: Schultheiss, Heidilynne

Subject: Re: Revised FOIA Response Letter to NY Post”

Will advise first thing tomorrow. Thanks.

----- Original Message ~-——-~-
From: Schultheiss, Heidilynne

To: Ryan, Tony; Scogin, Matthew; Appleton, Jesse

Cc: Butler, John; Mclnerney, Roberta; Zuccarelli, Jennifer: Gilmore, Hugh; Ridgway, Diana;
Stokes, Veronica

Sent: Mon Apr 09 20:00:41 2007

Subject: RE: Revised FOIA Response Letter to NY Post

Matt Scogin approved for Bob. Are Tony and John ok with this? Attached is a scanned
Adobe file of the letter and the approval from Matt Scogin and clearance from Jennifer and

Roberta.

I left the package on Ronnie's chair -- we haven’'t had support since several of our
positions were "re-allocated®™ a few years ago. Once Tony and John are ok, the letter can
be sent. Ronnie: please call me before you send it. We need copies., Thanks.

————— Original Messagg~=--~-

From: Schultheiss, Heidilynne

Sent: Monday, April 09, 2007 5:58 PM

To: Ryan, Tony; Scogin, Matthew; Appleton, Jesse

Ce: Butler, John; McInerney, Roberta; 2uccarelli, Jennifer; Gilmore, Hugh

Subject: RE: Revised FOIA Response Letter to NY Post

Have Bob and Tony approved this? Roberta and Jennifer have cleared it., Thanks.

Heidilynne
2692
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Ridgway, Diana

From: Stokes, Veronica

Sent: . Friday, January 26, 2007 1:09 PM

To: Schultheiss, Heidilynne; Winbome, Serita
Ce: : Nickoloff, Peter; Ridgway, Diana o

Subject: RE: Draft FOIA Response Lefter to NY Post

Hi Heidilynne,

I did not get a copy of the response letter to John Crudele. I do have the copy of the
original foia I sent te .you on October 5, 2006. Please read below this was your response.

This FOIA reguester asks for miﬁutes of PWG meetings. As far as we know, no minutes are
kept (or have ever been Xkept).

————— Original Message—--—-~-

From: Stokes, Veronica

Sent: Thursday, October 05, 2006 12:12 PM
To: Schultheiss, Heidilynne ) :
Subject: FW: 2006-08-050 FOIA ACTION FORM

Heidilynne,

Here is another FCIA.

----- Original Message—==—~-

From: Ridgway, Diana

Sent: Wednesday, October 04, 2006 12:25 PM
To: Stokes, Veronica

Subject: FW: 2006-08-050 FOIA ACTION FORM

————— Original Message-----—

From: Schultheiss, Heidilynne

Sent: Friday, January 26, 2007 12:22 PM

To: Stokes, Veronica; Winborne, Serita

Ce: Nickoloff, Peter; Ridgway, Diana

Subject: FW: Draft FOIA Response Letter to NY Post

Hi Ronnie and Serita,

We are trying to figure out whether a response to a FOIA request went out. It would have
been to John Crudele of the New York Post, probably under my or David's signature,
probably in October 2006. Attached is the draft reply. Can you please check your files
to see if a final letter ever was sent out? Thanks.
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Ridgway, Diana

From:- Stokes, Veronica

Sent: - Tuesday, April 03, 2007 11:26 AM

To: . Ridgway, Diana

Subject: - FW: Draft FOIA Response Letter to NY Post

~=-==(riginal Message-~-=—-
From: Schultheiss, Heidilynne

Sent: Friday; January 26, 2007 1:10 PM

To: Stokes, Veronica

Subject: RE: Draft FOIA Response Letter to NY Post

Thanks!

----- Original Message-=—-~
From: Stokes, Veronica

Sent: Friday, January 26, 2007 1:09 PM

To: Schultheiss, Heidilynne; Winborne, Serita

Co: Nickoloff, Peter; Ridgway, Diana

Subject: RE: Draft FOIA Response Letter to NY Post

Hi Heidilynne,

I did not get a copy of the response letter to John Crudele. I do have the copy of the »
original foila I sent to you on October 5, 2006. Please read below this was your response.

This FOIA requester asks for minutes of PHG meetings. As far as we know, no minutes are
kept (or have ever been kept).

~~~~~ Original Message-——-—-
From: Stokes, Veronica
Sent: Thursday, October 035, 2006 12:19 PM
To: Schultheiss, Heidilynne
Subject: FW: 2006-08~050 FOIA ACTION FORM

Heidilynne,

Here is another FOIA,

~~~~~ Original Message-=-=—-
From: Ridgway, Diana
Sent: Wednesday, October 04, 2006 12:25 PM
To: Stokes, Veronizca
Subject: FW: 2006-08~050 FOIA ACTION FORM

----- Original Message~=~--

From: Schultheiss, Heidilynne

Sent: Friday, January 26, 2007 12:22 pPM
To: Stokes, Veronica; Winborne, Serita

1
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Cc: Nickoloff, Peter; Ridgway, Diana
Subject: FW: Draft FOIA Response Letter to NY Post

Hi Ronnie and Serita,

We are trying to figure out whether a response to a FOIA request went ocut. It would have
been to John Crudele of the New York Post, probably under my or David's signature,
probably in October 2006, Attached is the draft reply. Can you please check your files
to see if a final letter ever was sent out? Thanks.







Schultheiss, Heidilynne

From: Schultheiss, Heidiiynne

Sent: Friday, January 26, 2007 12:22 PM

To: Slokes, Veronica; Winborne, Serita

Cc: Nickoloff, Peter; Ridgway, Diana

Subject: FW: Draft FOIA Response Letter to NY Post

'Hi Ronnie and Serita,

We are trying to figure out whether a response to a FOIA :eque#t went out,

It would have

been to John Crudele ¢f the New York Post, probably under my or David's signature,
probably in October 2006. Attached is the draft reply. Can you please check your files

to see if a final letter ever was sent out? Thanks.
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‘Schultheiss, Heidilynne

From: Schultheiss, Heidilynne

Sent: ; Friday, January 26, 2007 12:56 PM

To: . Winborne, Serita

Subject: Re: Draft FOIA Response Letter to NY Post
Thanks!

————— Original Message ~---~

From: Winborne, Serita

To: Schultheiss, Heidilynne

Sent: Fxri Jan 26 12:50:21 2007

Subject: RE: Draft FOIA Response Letter to NY Post

Hi Heidi,
I checked my spreadsheet. I'm not showing anything'regard;ng FOIA request 2006-08-050.

Thanks,
Serita

————— Original Message-—-~--

From: Schultheiss, Heidilynne

Sent: Friday, January 26, 2007 12:22 PM

To: Stokes, Veronica; Winborne, Serita

Cc: Nickoloff, Peter; Ridgway, Diana

Subject: FW: Draft FOIA Response Letter to NY Post

Hi Ronnie and Serita,

We are trying to figure out whether a reSponse to a FOIA request went out. It would have
been to John Crudele of the New York Post, probably under my or David's signature,
probably in October 2006. Attached is the draft reply. Can you please check your files
to see if a final letter ever was sent out? Thanks.

1
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Schultheiss, Heidilynne

From: Schulthelss, Heidilynne

Sent: Friday, January 26, 2007 1:10 PM

To: Stokes, Veronica

Subject: RE: Draft FOIA Response Letter to NY Post
Thanks!

————— Original Message-----
From: Stokes, Veronica

Sent: Friday, January 26, 2007 1:09 BM

To: Schultheiss, Hejidilynne; Winborne, Serjita

Cc: Nickoloff, Peter; Ridgway, Diana

Subject: RE: Draft FOIA Response Letter to NY Post

Hi Heidilynmne,

I did not get a copy of the response letter to John Crudele. I do have the copy of the
original foia I sent to you on October 5, 2006. Please read below this was your response.

This FOIA requester asks for minutes of PWG meetings. As far as we know, no minutes are
kept {(or have ever been kept). -

o Original Message~-+--—
From: Stokes, Veronica
Sent: Thursday, October 05, 2006 12:19 FPM
To: Schultheiss, Heidilynne
Subject: FW: 2006-08-050 FOIA ACTICN FORM

Heidilynne,

Here is another FOIA.

----- Original Message-—---~-—

From: Ridgway, Diana

Sent: Wednesday, October 04, 2006 12:25 PM
To: Stokes, Veronica

Subject: FWw: 2006-08-050 FOIA ACTION FORM

~~~~~ Original Message----—-

From: Schultheiss, Heidilynne .

Sent: Friday, January 26, 2007 12:22 BPM

To: Stokes, Veronica; Winborne, Serita

Cc: Nickoloff, Peter; Ridgway, Diana

Subject: FW: Draft FOIA Response Letter to NY Post

Hi Ronnie and Serita,

We are trying to figure out whether a response to a FOIA reguest went out. It would have

1
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probably in October 2006. Attached is the draft reply. Can you please check your files
to see if a final letter ever was sent out? Thanks.




000149



Schultheiss, Heidilynne

From: Schultheiss, Heidilynne

Sent: Tuesday, April 03, 2007 11:08 AM
To: - Zuccarslli, Jennifer

Subject: RE: NY Post today

This was the response letter, from October 8, 2006. We could never find out whether or not it
was sent out. | swear | remember signing it.
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~—-Originial Message---—-

From: Valdeor, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM'

To: Wilkdnson, Jim; McLaughtin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

FYI....

HANK, WHY ARE YOU IGNORING
MY FOIA REQUESTS?

April 3, 2007 -- Y've decided to send a very public letter to Treasury Secretary Hank
Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm
saying that just because I'm looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that
worries me a little. It also gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall
Street firm, Goldman Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little sﬁsﬁicious of any firm that
can make billions on a single trade with the right connections.
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So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal
Code called the Freedom of Information Act asking for documents generated by the
President's Working Group on Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many
months back saying they were working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of
meetings that might have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost
in the mail. That's why I'm sending this parcel Post, pardon the pun.

It's only April, but 1 get the feeling that you're going to ignore me again,

Perhaps you missed it, but around the time of the first FOIA request, I documented
what I believed the Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as
well as major market players, tries to protect the stock market.

George Stephanepoulos explained it - although not very eloquently - when he was a
guest on "Good Moming America" on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called
the Plunge Protection Team . . . [and they] have plans in place to consider if the stock
market starts to fall.”

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks.
But since he was a very close adviser to President Clinton, Stephanopoulos would
have known if something as important as this was happening. '

Don't get me wrong. I think rigging the financial markets is a good thing when the
nation’s security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with
very vested interests in charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to
Wall Street's rescue, why not turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading pattemns
on Feb. 27 and 28 this year that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are
reportedly being consulted by the Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have
your lawyers call my lawyer and give him the usual runaround.

Have a nice day printing money.
Sincerely,
John Crudele
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Lindsay J. Valdeon

U.S. Department of the Treasury
1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780

Lindsay. Valdeon(@do treas.gov
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Schuitheiss, Heidilynne

From: Schultheiss, Heidilynne

Sent: Tuesday, April 03, 2007 11:14 AM
To: Ridgway, Diana

Subject: FW: NY Post today

~~--Original Message—--~
From: Schultheiss, Heidilynne
Sent: Tuesday, April 03, 2007 11:08 AM
To: Zuccarelll, Jennifer
Subject: RE: NY Post today

This was the response letler, from October 6, 2006. We could never find out whether or not it
was sent out. | swear | remember signingit.
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—-Qriginal Message—--
From: Valdeon, Undsay

Sent: Tuesday, Aprit 03, 2007 10:38 AM ] .
To: Wilkinson, Jim; Mclaughiin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

FYI....

HANK, WHY ARE YOU IGNORING
MY FOIA REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank
Paulson.

Dear Mr. Paulson:
How ya doing?

1 think you're doing a wonderful job as Treasury Secrétazy. And don't think I'm
saying that just because I'm looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that
worries me a little. It also gets me to the point of this letter.
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Hank, I don't trust you. There are just too many ways for you and your former Wall
Street firm, Goldman Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a Little suspicious of any firm that
- can make billions on a single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal
Code called the Freedom of Information Act asking for documents generated by the
President's Working Group on Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many
months back saying they were working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of
meetings that might have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost
in the mail. That's why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again,

Perhaps you missed it, but around the time of the first FOIA request, I documented
what I believed the Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as
well as major market players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloguently - when he was a
guest on "Good Moming America" on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called
the Plunge Protection Team . . . [and they] have plans in place to consider if the stock
market starts to fall.”

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks.
But since he was a very close adviser to President Clinton, Stephanopoulos would
have known if something as important as this was happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the
nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with -
very vested interests in charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to
Wall Street's rescue, why not turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns
on Feb. 27 and 28 this year that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are
reportedly being consulted by the Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have
your lawyers call my lawyer and give him the usual runaround.

Have a nice day printing money.
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Sincerely,
John Crudele

Lindsay J. Valdeon

U.8. Department of the Treasury
1500 Pennsylvania Avenue NW
Washiogton, DC 20220
202-622-5780-

i Val 580
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Schultheiss, Heidilynne

From: Schultheiss, Heidilynne
Sent: Tuesday, April 03, 2007 2:03 PM
To: Scogin, Matthew

Subject: RE: NY Post today
Yes. |talked to Diana. There apparently are three.

We thought this one to John Crudele had gone out. We have a response letter dated 10/6/2006
but apparently it didn't go out.

Apparently there will be a fourth, According to his article, he submitted one on 2/28/2007. No
one has seen that one (yet).

—-Original Message-—
From: Scogin, Matthew
sent: Tuesday, April 03, 2007 1:58 PM
To: Ridgway, Diana; Schulthelss, Heidilynne
Cc: Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen

Subject: FW: NY Post today
Importance: High

Are you aware of any outstanding FOIA requests related to PWG?

~Original Message—-—
From: Butier, John
Sent: Tuesday, April 03, 2007 1:53 PM
To: Scogin, Matthew; Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
Subject: FW: NY Post today .
Importance: High

This FOIA request from John Crudele for PWG docs is apparently in dom fin and has not yet
come to exec sec - we need to know the status of this request ASAP - thanks. John

—-Qriginal Message-—
From: Smith, Talya
Sent: Tuesday, April 03, 2007 10:46 AM
To; Glasgow, Launa; Via, Stafford; Butler, John; Rys, Willlam; EXECSECPROCESSUNIT
Subject: FW: NY Post today
Importance: High

FYl- we have to fix FOlAs ASAP!I

--—Qrlginal Message--—

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; McLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

FYIL..
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HANK, WHY ARE YOU IGNORING
MY FOIA REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank
Paulson.

Dear Mr. Paulson:

How vya doing? ‘

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm
saying that just because I'm looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that
worries me a little. It also gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall
Street firm, Goldman Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that
can make billions on a single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal
Code called the Freedom of Information Act asking for documents generated by the
President's Working Group on Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many
months back saying they were working on it.

So on Feb. 28 1 had my lawyer file another request. This time we asked for minutes of
meetings that might have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but [ told him maybe the requests got lost
in the mail. That's why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented
what I believed the Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as
well as major market players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloquently - when he was a
guest on "Good Morning America” on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called
the Plunge Protection Team . . . [and they] have plans in place to consider if the stock
market starts to fall.”
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Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks.
But since he was a very close adviser to President Clinton, Stephanopoulos wouid

have known if something as important as this was happening.

Don't get me wrong, 1 think rigging the ﬁnanc1al markets is a good thing when the
nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with
very vested interests in charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to
Wall Street's rescue, why not turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns
on Feb. 27 and 28 this year that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are
reportedly being consulted by the Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, piease have
your lawyers call my lawyer and give him the usual runaround.

Have a nice day printing money.
Sincerely,
John Crudele

Lindsay J. Valdeon

U.S. Department of the Treasury
1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780

Lindsay Yaldcon(@do treas.goy
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Schultheiss, Heldilynne

From: Schultheiss, Heidilynne
Sent: Tuesday, April 03, 2007 2:31 PM
To: Stoltzfoos, Jeffrey
Subject: FW: NY Post today
FYl..
—=Original Message-»--
From: Schuttheiss, Haidllynne
Sent: Tuesday, April 03, 2007 2:03 PM
To: Scogin, Matthew
Subject: RE: NY Past today

Yes. |talked to Diana. There apparently are three.

We thought this one to John Crudele had gone out. We have a response letter dated 10/6/2006
but apparently it didn't go out.

Apparently there will be a fourth. According to his arlicle, he submitted one on 2/28/2007. No
one has seen that one (yet).

—-Origmal Message-—
Scogin, Matthew
Sent: Tuesday, April 03, 2007 1:58 PM
To: Ridgway, Diana; Schuitheiss, Heidilynne
Ca Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
s FW: NY Post today

Importance: High
Are you aware of any oulstanding FOIA requests related to PWG?

mmginal Message---—
From: Butler, John
Sent: Tuesday, April 03, 2007 1:53 PM
To: Scogin, Matthew; Appleton, Jesse; Stoftzfoos, Jeffrey; Jaconi, Kristen

Subject: FW: NY Post today
Importance: High

This FOIA request from John Crudele for PWG docs is apparently in dom fin and has not yet
come to exec sec - we need to know the status of this request ASAP - thanks. John

——-Original Message-~-—
From: Smith, Taiya
Sent: Tuesday, April 03, 2007 10:46 AM
To: Glasgow, Launa; Via, Stafford; Butler, John; Rys, William; EXECSECPROCESSUNIT
Subject: FW: NY Post today
Importance: High

FYl- we have to fix FOlAs ASAP!

—--Qriginal Message—-—-

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; McLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today
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FYI....

HANK, WHY ARE YOU IGNORING
MY FOIA REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank
Paulson,

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm
saying that just because I'm looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that
worries me a little. It also gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall
Street firm, Goldman Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that
can make billions on a single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal
Code called the Freedom of Information Act asking for documents generated by the
President's Working Group on Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many
months back saying they were working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of
meetings that might have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost
in the mail. That's why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented
what I believed the Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as
well as major market players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloquently - when he was a
guest on "Good Morning America" on Sept. 17, 2001.
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"And perhaps the most important, there's been - the Fed in 1989 created what is called
the Plunge Protection Team . . . [and they] have plans in place to consider if the stock

market starts to fall."

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks.
But since he was a very close adviser to President Clinton, Stephanopoulos would
have known if something as important as this was happening.

Don't get me wrong. | think rigging the financial markets is a good thing when the
nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with
very vested interests in charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to
Wall Street's rescue, why not turn over the documents ['ve requested?

Could it be because you don't want us to know about some very odd trading patterns
on Feb. 27 and 28 this year that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are
reportedly being consulted by the Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have
your lawyers call my lawyer and give him the usual runaround.

Have a nice day printing money.

Sincerely,
John Crudele

Lindsay J. Valdeon

U.S. Department of the Treasury
1500 Pennsylvania Avenue NW

Washington, DC 20220
202-622-5780

Lindsay.Valdeon(@do.treasgov
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Schultheiss, Heidilynne

From: Schuitheiss, Heidilynne

Sent: Tuesday, April 03, 2007 2:37 PM
To: Jaconi, Kristen

Subject: FW: NY Post today

FYl..
~—~Lriginal Message—~—
From: Schultheiss, Heidilynne
Sent: Tuesday, April 03, 2007 2:03 PM
Tos Scogin, Matthew
Subject: RE: NY Post today

Yes. |talked io Diana. There apparently are three.

We thought this one to John Crudele had gone out. We have a response letter dated 10/6/2006
bul apparently it didn't go out.

Apparently there will be a fourth. According to his article, he submitted one on 2/28/2007. No
one has seen that one (yet).

~—Original Message--—

From: Scogln, Matthew

Sent: Tuesday, April 03, 2007 1:58 PM

To: Ridgway, Diana; Schuitheiss, Heidilynne

Ce Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
Subject: FW: NY Post today

Importance: High

Are you aware of any outstanding FOIA requests related o PWG?

~—Original Message~----
From: Butler, John
Sent: Tuesday, April 03, 2007 1:53 PM
To: Scogin, Matthew; Appieton, Jesse; Stoltzfoos, Jeffrey; Jacord, Kristen
Subject: FW: NY Post today
Importance: High

This FOIA request from John Crudele for PWG docs is apparently in dom fin and has not yet
come to exse sec - we need to know the status of this request ASAP - thanks. John

—QOriginal Message-----

From: Smith, Taiya
Sentz Tuesday, April 03, 2007 10:46 AM
To: Glasgow, Launa; Via, Stafford; Bulier, John; Rys, William; EXECSECPROCESSUNIT

Subject: FW: NY Post today
Importanca: High

FYI- we have to fix FOlAs ASAP!!

---—Qriginal Message-----

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; McLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today
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HANK, WHY ARE YOU IGNORING
MY FOIA REQUESTS?

April 3, 2007 -- F've decided to send a very public letter to Treasury Secretary Hank
Paulson.

Dear Mr. Paulson:

How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm
saying that just because I'm looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that
worries me a little. It also gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall
Street firm, Goldman Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that
can make billions on a single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal
Code called the Freedom of Information Act asking for documents generated by the
President's Working Group on Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many
months back saying they were working on it.

So on Feb. 28 T had my lawyer file another request. This time we asked for minutes of
meetings that might have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost
in the mail. That's why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented
what I believed the Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as
well as major market players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloquently - when he was a
guest on “Good Morning America” on Sept. 17, 2001.
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"And perhaps the most important, there's Been - the Fed in 1989 created what is called
the Plunge Protection Team . . . [and they] have plans in place to consider if the stock

market starts to fall.”

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks.
But since he was a very close adviser to President Clinton, Stephanopoulos would
have known if something as important as this was happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the
nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with
very vested interests in charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to
Wall Street's rescue, why not turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns
on Feb. 27 and 28 this year that saved the stock market from having a truly ugly day?
Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are
reportedly being consulted by the Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have
your lawyers call my lawyer and give him the usual runaround.

Have a nice day printing money.

Sincerely,

John Crudele

Lindsay J. Valdeon

U.S. Department of the Treasury
1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780
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Schultheiss, Heidilynne
Sent: Friday, October 06, 2006 2:52 PM
To: Mcinerney, Roberta; Laughton, Steven
Cc: . Bieger, Peter
Subject: RE: Draft FOIA Response Letter to NY Post

l've attached the scanned FOIA package.
temp.pdf (151 KB)

1t contains 4 letters:

Mr. Crudele's original FOIA request dated 7/25/2006;
Dale Underwood's form letier re fees dated 8/28/2006;
Mr. Crudele's reaffimation letter dated 9/15/2008; and
Hugh Gilmore's form letter re fees dated 10/3/2006.

> & @

Mr. Crudele asked for "copies of all minutes of the meetings of the President's Working Group on
Financial Markets {the "Working Group”) since 2000, This request for documents indudes (but
not at the exdlusion of any other material) the minutes of any meeting of the Working Group
following the terrorist attacks in New York and Washington [sic] in September 2001.*

1 just got the package yesterday. I'm trying to be responsive! We are swamped but we're almost
certain that there are no minutes. | asked a few other people to check their records as well,

~——Original Message--—
From: McInemey, Roberta

Sent: Friday, October 06, 2006 2:40 PM

To: Sctuithelss, Heidilynne; Laughton, Steven
Co Bieger, Peter

Subject: RE: Draft FOIA Response Letter to NY Post

Oh, wow! Thanks for the context. Hadn't realized it just came in. One question | have is this:
how did the requester describe the "minutes” that he wanted? Could you send us the exact

fanguage of the request? Thanks! )

—Original Massage—~—
From: Schulthelss, Heidilynne
Sent:  Friday, October 06, 2006 2:36 PM
To: Mcinemey, Roberta; Laughton, Steven
Subject: RE: Draft FOIA Response Letter to NY Post

Steve, kind of informally, because he's helping us with the PIMCO-related FOIA. We just

got the Crudele FOIA yesterday.
——Original Message--—
From: Mclnerney, Roberts
Sent: Friday, October 06, 2006 2:35 PM
To: Schulthelss, Heidilynne; Laughton, Steven
Cec: Nason, David; Spence, Jason; Nickoloff, Peter
Subject: RE: Draft FOIA Response Letter to NY Post

Heidilynne,

Have you been working w/ anyone in B&F on this FOIA to dale?
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NEW, YORK POS I

1211 Averue of the Americas, New York, NY 10030-8700 T 212 0308276 F 212 930.8280

JOMN CRUDELE
Business Colurmmist

July 25, 2006

Sandra L. Pack
Chief FOIA Officer
Department of Treasury . X
1500 Penosylvania Ave NW

Washington DC 20220 : -

« e

.'{

f"i{ Lt:il'&u‘ ::.;‘) o on dadt
Dear Ms, Pack:
RE: FOIA request for records of the Warking Group on Financial Markets

Pursuant to the provmons of the Freedom of Information Act (“FOIA™), 1 request copies of all
minutes of the meetings of the President’s Working Group on Financial Markets (the “Working
Group”) since 2000. This reqeest for documents includes (but not at the exclusion of any other
material) the minutes of any niceting of the Woﬂung Group following the teqrorist attacks in New
York and Washington in September 2001,

The Working Group is chaired by the Secretary of the Treasury. According to the Treasury’s
website, the administration of the Working Group is carried out by the Office of Financial Market
Policy. In testimony given to the House Financial Committee on July 20, 2006, the Chairman of
the Federal Reserve said the Working Group meets “about four or five times a year” and that its
records are kept by staff who come “mostly from Treasury™.

In the evemt that some pasts of the material requested are deered to be exempted from public
release under the exemption clauses of the FOIA, the Act requires that any “reasonsbly
segregable portion™ of the document mnst gtill be disclosed o the requester after the sedaction of
the parts which are exempt: see 5 U.S.C. § 552(b). Under FQOIA, an agency may not withhold an
.- eatire dnewment nweely beeause e line is exempt. - - .
“lama  journatist employed by the New York Post. 1am a member'6f this news nw.dia who is ’
reporting on a matter of public interest (namely, the workings of an important public policy
committee). Under the FOIA, members of the news media are entitled to receive copies of
requested documents at little or no cost.

Please contact me if you have any questions regarding this FOIA application.
Yours truly ‘

&
Post

1211 6th Ave. New York, N.Y. 10036

@ »unws conroranion commany
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August 28, 2006
RE: 2008-08-050

Mr. John Crudele
New York Post
1211 6™ Ave., NY 10038

Dear Mr. Crudela:

Your Freedom of Information Act (FOIA) request dated July 25, 2006, was recelved by
this office on August 22, 20086.

In order to process your FOIA request, we will need an agreement from you to pay fees

that might be incurred in the processing of your request. You may spacify an upper limit
{which may not be less than $25) on the amount you are willing to pay and request that

you be notified if the fees are expected to exceed that amount.

When replying to this office, please make reference to the identification number at the
top of this letter and elther fax your response to 202-822-3835, or mall it to:

FOIA/PA Request
Disclosure Services
Department of the Treasury
Washington, DC 20220

If we do not hear from you within 30 days from the date of this letter, we will conclude
you are not interested in pursuing your request for records and your file will be closed.

Sincerely,

gale Underwood

Deputy Director, Disclosure Services
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NEW, YORKPOST

1211 AVENUE OF THE AVERICAS, NEW YORK, NEW YDRX 10035-8790 YELEPHONE 212.800.0278 FAX 212.830.8200

September 15, 2006

Dale Underwood

Deputy Director N e e
Disclosure Services L T .
Department of Treasury ‘

Washingion DC 20220

Dear Mr, Underwood:

RE: FOIA reguest for records of the Warking Group on Finascial Markets
{your reference 2006-08-050)

In response to your letter of August 28, 2006, 1 would like ko reaffirne oy interest iv pursuing the
request for copies of the minvtes of all meetings of the President™s Working Group on Financial
Markets since 2000.

As you would be aware, as 2 hona fide member of the news rocdia, 1 an not required o pey any
fees associated with my npplication, apart from the cost of duplication of documents - and the
first 100 pages must be supplicd at no cost (see section 1.7 of the Department of Treasury FOLA
Regulations af hitp//www tre foia/foi . In the cvent that my applicstion
results in the duplication of mare then 100 peges of docwusonts, T woakd te pregwarexd 10 pay an
upper limit of $500.00 for the records. 1 request that you notify me if the fees excood this amount.

Please contact me if you have any questions regarding this FOIA application.
Y

New
1211 Avenue of the Americas
New York NY 100346
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DE SARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

QOctober 3, 2006

RE: 2006-08-050

Mr. John Crudele

New York Post

1211 Avsenue of the Americas
New York, NY 10038

Dgar Mr. Crudele:

This concerns your follow up letter agreeing to pay fees that might be Incurred in the
procassing of your Freedom of Information Act (FOIA) request dated July 25, 2006.

Every effort will be made in the Departmental Offices (DO) to provide you with a timely
response.

Kindly Include the identification number at the top of this letter on further inquiries
concerning this requast whicn may be faxed to 202-622-3895 or mailed to:

FOIA Reguest

Disclosure Servicas
Department of the Treasury
Washington, DC 20220

Sincerely,

Gilmore
or, Disclosure Services
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- Fo FOIA ACTION FORM . FO1A/PA NUMBER

| Foia @ paO

" F‘;\ll.URE 70 RESPOND ON OR BEFORE DESIGNATED DUE DATE MAY
SUBECT RESPONSIBLE OFFICIAL TO ADMINIS TRATIVE
DISCIPLINARY ACTION (5 U.S.C. $52{aN4XF)}

MEMO TO RESPONSIBLE OFFICIAL:

walver has been requested, plemse refer to fee walver guidance In the FOIA Handhook before processing thiy request.

2006-08-050

Fo—

| FOIA APPEAL O3

* FEE WAIVER REQUESTED U

The attacbed bas bosn filed under $ U.S.C. 552, 5 U.S.C. 52a, and/or 31 CFR Pait 1. A response must be made by the responsible officlal. If request is
t be reasslgred or refenved to someone other than the desigasted respanaible officlal, it ia the esponsibility of that official to advise the Departraent
Disclosure Office of such change. Legal counse] who normally provide sssistance io your office may be consulted with respect o this request. I a fee

DEPARTMENTAL OFFICES: AS SOON AS REQUEST F ROCESSING HAS BEEN COMPLETED, PLEASE COMPLETE PARTS i, Ll AND IV, THE
ORICINAL OF THE FORM, TOGETBER WITH A COPY OF THE UTGOING RESPONSE (WITHOUT ENCLOSURES), IS TO BE FORWARDED

IMMEDIATELY TO THE DEPARTMENTAL DISCLOSYURE OFFICE.

. ARTMENTAL DISCLOSURE OFFICER.

PARTI

RESPONSIBLE OFFICIALS: (BUREAU SYM3QL. / NAME)
1. UD/Diana Ridgway

6. . 1.

.. - 7 — 2

3. 8 ] 13.

4. e 9. 14,

s. 10 15

DATE RECEIVED:10/3/2006 B THIS WILL BE A COORDINATED RESPONSE.
DUE DATE: 10/31/2006 - WILL COORDINATE.

SUBJECT OF REQUEST:

Racords conceming the Working Group on Financial Markets

REQUESTER:

RESPOND TO:

” PART NI

IF RECORDS ARE WITHHELD, RESPONSE MUST CITE EXEMPTION(S) AND SET FORTH APPEAL PROCEDURES.

RECORDS:; Exemptions applied in full/partial deafals: See 5 U.5.C. $52(b)]

O Released in full O 0 ® @ Omoe

C Denied in pan O mo O m;mm Omo®

M Denind ia ful O ®» o) sune BEOTOL:) Ome
O ey Qomo Oono
O me Comom

O Other -

*

———

- A

pronnpmotnnsepsimmm—

Time spent by cach person invo!veti in any aspect of processing this request.

PART 111 - TIME EXPENDED IN PROCESSING FOIA « REQUIRED FOR ANNUAL REPORT

Grade Time | Grade Time ! i ;
. :‘ i i L. . Grade Time Grade Time .
S .l i e
_PART 1V - FEES
SEARCH DUPLICATION® REVIEW !
— ' CRADESTIME | NCOPIES GRADE/TIME . CHECK ONE
. COMMERCIAL ! ] § SEND BILL
EDUC/SCIENTIFICMEDIA NA N/A Y8s [] no [
OTHER (INDIVIDUAL) 1 ; N/A ., wave ree [
’Sgwi(yifmm;hmapy.e.;,,mic:omm,mundinél;demofw; ' ' =
MEMO TO DEPARTMENTAL DISCLOSURE OFFICE: Attached is 8 copy of the retponse (o this request, describing iai reieased and/or withbeld,

RESPFONSIBLE ORFICIAL

TD F 82-00. (Rev. 0493) PREVIOUS EDITION OBSOLETE
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HANK, WHY ARE YOU IGNORING MY
FOIA REQUESTS?

April 3, 2007 — I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just
because I'm looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a
little. It also gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm,
Goldman Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firn that can make
billions on a single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called
the Freedom of Information Act asking for documents generated by the President's Working
Group on Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back
saying they were working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of meetings
that might have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail,
That's why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I
believed the Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as well as
major market players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloquently - when he was a guest on
-"Good Morning America" on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge
Protection Team . . . [and they] have plans in place to consider if the stock market starts to fall."

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since
he was a very close adviser to President Clinton, Stephanopoulos would have known if

2
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something as important as this was happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation's
security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested
interests in charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's
rescue, why not turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27
and 28 this year that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being
consulted by the Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have your lawyers
call my lawyer and give him the usual runaround.

Have a nice day printing money.
Sincerely,

John Crudele

Lindsay J. Valdeon

U.S. Department of the Treasury
1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780
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Scogin, Matthew

i p— -
From: Scagin, Matthew
Sent: Tuesday, April 03, 2007 1:58 PM
To: Ridgway, Diana; Schultheiss, Heidilynne
Cc: Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
Subject: FW: NY Post today

Importance: High

Are you aware of any outstanding FOIA requests related to PWG?

~-—=-Qriginal Message---—
From: Butler, John
Sent: Tuesday, April 03, 2007 1:53 PM
To: Scogin, Matthew; Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
Subject: FW: NY Post today

Importance: High

This FOIA request from John Crudele for PWG docs is apparently in dom fin and has not yet come to exec sec - we need
to Know the status of this request ASAP - thanks. John

—--Original Message--—-
From: Smith, Taiya
Sent: Tuesday, April 03, 2007 10:46 AM
To: Glasgow, Launa; Via, Stafford; Butler, John; Rys, William; EXECSECPROCESSUNIT
Subject: FW: NY Post today

Importance: High

FYl- we have to fix FOIAs ASAP!!

-----Original Message-----

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

Toa: Wilkinson, Jim; McLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

HANK, WHY ARE YOU IGNORING MY FOIA
REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Se}:retary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful jbb as Treasury Secretary. And don't think I'm saying that just because I'm
looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It also gets
me to the point of this letter.
/\-, 1
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Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman Sachs,
to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on a
single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the Freedom of
Information Act asking for documents generated by the President's Working Group on Financial Markets.

‘Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying they were
working on it. ‘

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of meetings that might have
taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's why
I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed the Plunge
Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as well as major market
players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloquently - when he was a guest on "Good Moming
America" on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge Protection
Team . .. [and they] have plans in place to consider if the stock market starts to fall.”

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a very
close adviser to President Clinton, Stephanopoulos would have known if something as important as this was
happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested interests in
charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue, why not
tum over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28 this year
that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being consulted by the
Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have your lawyers call my lawyer
and give him the usual runaround.

Have a nice day printing money.
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Sincerely,

John Crudele

Lindsay J. Valdeon

U.S. Department of the Treasury
1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780
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Scogin, Matthew

From: Scogin, Matthew

Sent: Tuesday, April 03, 2007 1:58 PM

To: Butler, John ‘ .
Cc: Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
Subject: RE: NY Post today

John, I'm not aware of any outstanding FOIA requests in Domestic Finance. I'll do some digging and see if | can find
anyone who knows about this. Do you know who would have received it or anything like that?

----Qriginal Message—-

From: Butler, John

Sent: Tuesday, Aprll 03, 2007 1:53 PM

To: Scogin, Matthew; Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconl, Kristen
Subject: FW: NY Post today

Importance: High

This FOIA request from John Crudele for PWG docs is apparently in dom fin and has not yet come to exec sec - we
need to know the status of this request ASAP - thanks. John

-—-Original Message-~---

From: Smith, Taiya

Sent: Tuesday, April 03, 2007 10:46 AM

To: Glasgow, Launa; Via, Stafford; Butler, John; Rys, William; EXECSECPROCESSUNIT
Subject: FW: NY Post today

Importance; High

FYI- we have to fix FOlAs ASAP!I

-----Original Message-~---

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; Mclaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

HANK, WHY ARE YOU IGNORING MY FOIA
REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just because I'm
looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It also
gets me to the point of this letter.

Hank, 1 don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman

1
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Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on a
single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the Freedom
of Information Act asking for documents generated by the President's Working Group on Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying they
were working on it.

So on Feb. 28 1 had my lawyer file another request. This time we asked for minutes of meetings that might
have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's
why I'm sending this parcel Post, pardon the pun,

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed the
Plunge Protection Team was up to.

1 believe this group you head, and which includes regulators, brokerage firm chiefs as well as major market
players, tries to protect the stock market.

George Stephanopoules explained it - although not very eloquently - when he was a guest on "Good
Morning America” on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge Protection
Team . . . [and they] have plans in place to consider if the stock market starts to fall.”

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a
very close adviser to President Clinton, Stephanopoulos would have known if something as important as
this was happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested interests in
charge of this effort - how could shat possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue, why
not turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28 this
year that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being consulted by
the Plunge Protection Team.

Anyway, [ hope you can get that stuff to me pronto. At the very least, please have your lawyers call my
lawyer and give him the usual runaround.

Have a nice day printing money.
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Sincerely,

John Crudele

Lindsay J. Valdeon

U.S. Department of the Treasury
1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780

Lindsay. Valdeon@do.treas.gov
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Scogin, Matthew

From:
Sent:
To:
Subject:

Scogin, Matthew

Tuesday, April 03, 2007 4:27 PM
Butler, John

RE: NY Post today

John, sorry for the delay. Fm back at my desk now and just tried calling... let me know when you're around.

~---Originat Message----

From: Butler, John

Sentz Tuesday, April 03, 2007 3:39 PM
To: Scogin, Matthew

Subject: RE: NY Post today

Matt, please call me on this!

——Qriginal Message-——
From: Scogin, Matthew
Sent: Tuesday, April 03, 2007 1:59 PM
To: Butler, John
Cc Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
Subject: RE: NY Post today

John, I'm not aware of any outstanding FOIA requests in Domestic Finance. I'll do some digging and see if | can
find anyone who knows about this. Do you know who would have received it or anything like that?

-—--Qriginal Message---—
From: Butler, John
Sent: Tuesday, April 03, 2007 1:53 PM
To: Scogin, Matthew; Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconl, Kristen
Subject: FW: NY Post today

Importance; High

This FOIA request from John Crudele for PWG docs is apparently in dom fin and has not yet come to exec
sec - we need to know the status of this request ASAP - thanks. John

~-—-Qriginal Message-—--

From: Smith, Talya

Sent: Tuesday, Aprif 03, 2007 10:46 AM

To: Glasgow, Launa; Via, Stafford; Butler, John; Rys, William; EXECSECPROCESSUNIT
Subject: FW: NY Post today

Importance: High

FYl- we have to fix FOlAs ASAPH

—--0riginal Message-----

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; MclLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

HANK, WHY ARE YOU IGNORING MY
FOIA REQUESTS?
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April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just
because I'm looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little.
It also gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm,
Goldman Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make
billions on a single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the
Freedom of Information Act asking for documents generated by the President's Working Group on
Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying
they were working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of meetings that
might have taken place that day and the day before. .

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail.
That's why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed
the Plunge Protection Team was up to. '

I believe this group you head, and which includes regulators, brokerage firm chiefs as well as major
market players, tries to protect the stock market.

George Stephanopoules explained it - although not very eloquently - when he was a guest on
"Good Morning America" on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge
Protection Team . . . [and they] have plans in place to consider if the stock market starts to fall.”

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he
was a very close adviser to President Clinton, Stephanopoulos would have known if something as
important as this was happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is
atrisk.
I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested
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interests in charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's
rescue, why not turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and
28 this year that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being
consulted by the Plunge Protection Team.

Anyway, | hope you can get that stuff to me pronto. At the very least, please have your lawyers call
my lawyer and give him the usual runaround.

Have a nice day printing money.
Sincerely,

John Crudele

Lindsay J. Valdeon
U.S. Departmeat of the Treasury

1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780

ay. Valdeon 3 .gov
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Ridgway, Diana

R N
From: Ridgway, Diana
Sent: Friday, January 26, 2007 11:47 AM
To: Schultheiss, Heidilynne
Subject: FW: 2006 08-050 FOIA request status

Heidilynne, is this still open.

—~--Original Message-—
From: Glimore, Hugh
Sent: Friday, January 26, 2007 11:45 AM
To: Ridgway, Diana
Subject: 2006 08-050 FOIA request status

A reporter, Crudele, of the NY Post called a couple of days ago about the above captioned request ... could you provide a
status to me to relay to him?
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Ridgway, Diana

From: Ridgway, Diana

Sent: Friday, January 26, 2007 11:51 AM
To: Schultheiss, Heidilynne

Subject: RE: 2006 08-050 FOIA request status

if it is closed, let me know how. | still have it open on my log and evidently so does Disclosure Services.

--Qriginal Message----- '
From: Schultheiss, Heiditlynne
Sent: Friday, January 26, 2007 11:48 AM
To: Ridgway, Diana
Subject: RE: 2006 08-050 FOIA request status

Checking ... | thought it had gone out very quickly.

----Original Message-—--—
From: Ridgway, Diana
Sent: Friday, January 26, 2007 11:47 AM
To: Schuitheiss, Heidilynne
Subject: FW: 2006 08-050 FOIA request status

Heidilynne, is this still apen.

—--Qriginal Message-----
From: Gilmore, Hugh
Sent: Friday, January 26, 2007 11:45 AM
To: Ridgway, Diana
Subject: 2006 08-050 FOIA request status

A reporter, Crudele, of the NY Post called a couple of days ago about the above captioned request ... could you
provide a status to me fo relay to him?
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Ridgwaz, Diana

From: Ridgway, Diana

Sent: Friday, January 26, 2007 12:37 PM
To: Schultheiss, Heidilynne .
Subject: RE: 2006 08-050 FOIA request status

Same as it's always been, | believe.

~-Original Message---

From: Schultheiss, Heidilynne

Sent: Friday, January 26, 2007 12:36 PM
To: Ridgway, Diana

Subject: RE: 2006 08-050 FOIA request status

Silly question, but with all the new processes and forms: Is there a clearance process/ternplate for FOIA responses?

-——QOriginal Message-—--

From: Schulthelss, Heidilynne

Sent: Friday, January 26, 2007 11:48 AM
To: Ridgway, Diana

Subject: RE: 2006 08-050 FOIA request status

Checking ... | thought it had gone out very quickly.

—~-0riginal Message———

From: Ridgway, Diana

Sent: Friday, January 26, 2007 11:47 AM
To: Schulthelss, Heidilynne

Subject: FW: 2006 08-050 FOIA request status

Heidilynne, is this still open.

—--Qriginal Message-----

From: Gilmore, Hugh

Sent: Friday, January 26, 2007 11:45 AM
To: Ridgway, Diana

Subject: 2006 08-050 FOIA request status

A reporter, Crudele. of the NY Post called a couple of days ago about the above captioned request ... could
you provide a status to me to relay to him?
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Ridgway, Diana

From: Ridgway, Diana

Sent: Tuesday, April 03, 2007 2:.01 PM
To: Scogin, Matthew

Subject: RE: NY Post today

Yes, it's been the topic of conversation for several hours.

-—--0riginal Message---—
From: Scogin, Matthew
Sent: Tuesday, April 03, 2007 1:58 PM
To: Ridgway, Diana; Schultheiss, Heidilynne
Cc Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
Subject: FW: NY Post today

Importance: High
Are you aware of any outstanding FOIA requests related to PWG?

-—-Original Message-----
From: Butler, John
Sent: Tuesday, April 03, 2007 1:53 PM
To: Scogin, Matthew; Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
‘Subject: FW: NY Post today :

Importance: High

This FOIA request from John Crudele for PWG docs is apparently in dom fin and has not yet come to exec sec - we
need to know the status of this request ASAP - thanks. John

-----Original Message——
From: Smith, Taiya
Sent: Tuesday, April 03, 2007 10:46 AM
To: Glasgow, Launa; Via, Stafford; Butier, John; Rys, Willlam; EXECSECPROCESSUNIT
Subject: FW: NY Post today

Impottance: High

FYI- we have fo fix FOlAs ASAPI!

~~--Original Message-----

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; McLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

HANK, WHY ARE YOU IGNORING MY FOIA
REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just because I'm
1
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looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It also
gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman
Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on a
single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the Freedom
of Information Act asking for documents generated by the President's Working Group on Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying they
were working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of meetings that might
have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's
why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed the
Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as well as major market
players, tries to protect the stock market.

George Stephanopoulos expiained it - although not very eloquently - when he was a guest on "Good
Morming America" on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge Protection
Team . . . [and they] have plans in place to consider if the stock market starts to fall."

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a
very close adviser to President Clinton, Stephanopoulos would have known if something as important as
this was happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested interests in
charge of this effort - how could that possibly go wrong?

If you want éveryone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue, why
not turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28 this
year that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being consulted by
the Plunge Protection Team.
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Anyway, I hope you can get that stuff to me pronto. At the very least, please have your lawyers call my
lawyer and give him the usual runaround. '

Have a nice day printing money.
Sincerely,

John Crudele

Lindsay J. Valdeon

U.S. Department of the Treasury
1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780

3 Vald do.treas.
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Ridgway, Diana

From: Ridgway, Diana
Sent: Tuesday, April 03, 2007 2:24 PM
To: Stolizfoos, Jeffrey
Subject: RE: NY Post today
We do.
~--0riginal Message~---

From: Stoltzfoos, Jeffray

Sent: Tuesday, April 03, 2007 2:14 PM

To: Scogin, Matthew; Ridgway, Diana; Schultheiss, Heidilynne

Ce:

Appleton, Jesse; Jaconi, Kristen; Hunt, Betty Ann

Subject: RE: NY Post today

We do not have any outstanding FIOA requests related to the PWG in Financial Institutions. We aiso do not have
anything from a 'John Crudele.’

-----Original Message-----
From: Scogin, Matthew
Sent: Tuesday, April 03, 2007 1:58 PM
To: Ridgway, Diana; Schultheiss, Heidiiynne
Cc: Appleton, Jesse; Stolt=foos, Jeffrey; Jaconi, Kristen
Subject: FW: NY Post today

Importance: High
Are you aware of any outstanding FOIA requests related to PWG?

~-Qriginal Message-----
From:

H Butier, John
Sent: Tuesday, April 03, 2007 1:53 PM
To: Scogin, Matthew; Appleton, Jesse; Stoltzfoos, Jeffrey; Jaconi, Kristen
Subjectz FW: NY Post today

Importance: High

This FOIA request from John Crudele for PWG docs is apparently in dom fin and has not yet come to exec sec -
we need to know the status of this request ASAP - thanks. John

—Qriginal Message--—-
From: Smith, Taiya
Sent: Tuesday, April 03, 2007 10:46 AM
To: Glasgow, Launa; Via, Stafford; Butler, John; Rys, William; EXECSECPROCESSUNIT
Subject: FW: NY Post today

Importance: High
FYl- we have to fix FOlAs ASAP!!

-—--QOriginal Message-----

From: Vaideon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; McLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

HANK, WHY ARE YOU IGNORING MY
FOIA REQUESTS?
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April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:.
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And dont think I'm saying that just because
I'm looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It
also gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman
Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on
a single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the
Freedom of Information Act asking for documents generated by the President's Working Group on
Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying
they were working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of meetings that
might have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's
why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again,

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed the
Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firmn chiefs as well as major
market players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloquently - when he was a guest on "Good
Mormning America” on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge
Protection Team . . . [and they] have plans in place to consider if the stock market starts to fall."

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a
very close adviser to President Clinton, Stephanopoulos would have known if something as important
as this was happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at
risk.
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I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested
interests in charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue,
why not turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28
this year that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being consulted
by the Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have your lawyers call my
lawyer and give him the usual runaround.

Have a nice day printing money.

Sincerely,

John Crudele

Lindsay J. Valdeon

1.8, Department of the Treasury
1500 Pennsylvania Avenue NW
Washington, DC 20220
202-622-5780

Lindsay Valdeon@do.
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Ridgway, Diana

From: Ridgway, Diana

Sent: Tuesday, April 03, 2007 5:51 PM

To: Gilmore, Hugh

Subject: RE: John Crudele request # 2006-08-050

No. it has been discussed in Domestic Finance today because of the newspaper article.

----Qriginal Message-----
From: Gilmore, Hugh
Sent: Tuesday, April 03, 2007 5:33 PM
To: Ridgway, Diana
Subject: John Crudele request # 2006-08-05¢

Has Domestic Finance provided a response to this request, currently we do not have one in our records.
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Message Page 1 of 3

Ridgway, Diana

From: Ridgway, Diana

Sent:  Monday, April 09, 2007 3:53 PM

To:

Schultheiss, Heidilynne

Subject: RE: Minutes of PWG Meetings?77??

2 hours--Grade 12/7.

-----0riginal Message-----

From: Schultheiss, Heidilynne

Sent: Monday, April 09, 2007 3:48 PM

To: Ridgway, Diana; Valentic, Marsha; Hunt, Betty Ann; Stokes, Veronica; Hamilton, Tynise; Winborne,
Serita

Subject: RE: Minutes of PWG Meetings???

Hi All,

| sent you the email below last October asking if you had any records responsive to a FOIA request
submitted by John Crudele of the NY Post. You searched your records, but none of you had anything.

| have to fill out a FOIA report that itemizes the time required to process this FOIA request. | have to enter
how much time you spent processing the request and your grade level. Can you please send me that info
ASAP? Thanks.

HL
2692

—~---Original Message-----

From: Schuitheiss, Heidilynne

Sent: Friday, October 06, 2006 9:49 AM

To: Ridgway, Diana; Valentic, Marsha; Hunt, Betty Ann; Stokes, Veronica; Hamilton, Tynise;
Winborne, Serita

Subject: Minutes of PWG Meetings???

Hi All,

We received a FOIA request asking for minutes of meetings of the President's Working Group on
Financial Markets (PWG) . As far as we know, minutes are not (and never have been) kept.
Presumably, if any existed they would be in OFMP files. A search of our records tumed up nothing
[note: "records” is defined broadly to include paper and electronic files, e-mail messages,
attachments, etc: hitp://www4.law.comell.edu/, de/htmi/uscode05/usc_sec 05 00000552 -~

000-,htm! ].

1 know everyone is swamped, but in order to do due diligence, can you please search your records
from 2000 to present and confirm whether or not any such PWG minutes exist? The PWG is
comprised of the Secretary of the Treasury and the Chairmen of the Fed Board, SEC, and CFTC, so
we are looking for minutes of meetings involving those four people, who have met together
irregularly over the past few years, usually only a few times a year.

Please let me know if you have questions or need clarification. Thanks.

HL

X2692

~—Qriginal Message-----

From: Schultheiss, Heidilynne

Sent: Wednesday, August 09, 2006 3:45 PM

To: Nason, David; Kertz, Mary; Villarreal, Jesse; Spence, Jason; Abbott, Matthew
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Message _ Page 2 of 3

C€c: MacMillan, Kevin
Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

Yes, you are correct.

-—---Original Message---—

From: Nason, David

Sent: Wednesday, August 09, 2006 3:43 PM

To: Kertz, Mary; Villarreal, Jesse; Spence, Jason; Abbott, Matthew

Cc: MacMillan, Kevin; Schultheiss, Heidilynne

Subject: RE: Meeting notes from last PWG meeting on Finandial Markets?

Yeah, | think | saw that transcript when he said that.

I am certain that minutes have not been created since | have been here and | have never
seen minutes in the files that | have reviewed from prior PWG meetings. Heidilynne, am |
right?

-----0Original Message-----

From: Kertz, Mary

Sent: Wednesday, August 09, 2006 3:42 PM

To: Nason, David; Villarreal, Jesse; Spence, Jason; Abbott, Matthew

Ce: MacMillan, Kevin

Subject: RE: Meating notes from last PWG meeting on Financial Markets?

thanks.
Just spoke with Norman--he said the Fed Chairman had said he believed minutes

were recorded for these meetings. Strange.

-----0Qriginal Message-----

From: Nason, David

Sent: Wednesday, August 09, 2006 3:33 PM

To: Villarreal, Jesse; Kertz, Mary; Spence, Jason; Abbott, Matthew

Cc: MacMillan, Kevin

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

No minutes are created from these meetings.

-----Original Message-----

From: Villarreal, Jesse

Sent: Wednesday, August 09, 2006 3:11 PM

To: Kertz, Mary; Spence, Jason; Abbott, Matthew

Cc: MaciMilian, Kevin; Nason, David

Subject: RE: Meeting notes from last PWG meeting on Financial
Markets?

Looping in David.

——--Original Message--—---

From: Kertz, Mary

Sent: Wednesday, August 09, 2006 3:08 PM

To: Spence, Jason; Abbott, Matthew; Villarreal, Jesse

Ce¢: MacMilian, Kevin

Subject: Meeting notes from last PWG meeting on Financial
Markets?

Do we have meeting notes?
Norman from Rep Ron Paul's office has asked me.

Please let me know,
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Message Page 3 of 3

Mary Frances Kertz

U.S. Department of the Treasury
Office of Legislative Affairs
(202)622-1588 (direct)

{202) 622-1900 {main line)
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Ridgwaz, Diana —

From: - Stokes, Veronica

Sent: Thursday, October 05, 2006 2:03 PM
To: Ridgway, Diana

Subject: FW: 2008-08-050 FOIA ACTION FORM

—~—Original Message-----

From: Schultheiss, Heiditynne

Sent: Thursday, October 05, 2006 1:46 PM

To: Laughton, Steven; Nickoloff, Peter; Nason, David
Cc: Stokes, Veronica

Subject: RE: 2006-08-050 FOIA ACTION FORM

This FOIA requester asks for minutes of PWG meetings. As far as we know, no minutes are kept (or have ever been
kept). ‘

—----Qriginal Message---—

From: Stokes, Veronica

Sent: Thursday, October 05, 2006 12:19 PM
To: Schultheiss, Heiditynne

Subject: FW: 2006-08-050 FOIA ACTION FORM
Heidilynne,

Here is another FOIA.

~--—Original Message-----

From: Ridgway, Diana

Sent: Wednesday, October 04, 2006 12:25 PM
To: Stokes, Veronica

Subject: FW: 2006-08-050 FOIA ACTION FORM

—--Original Message-----

From: Pearson, Cawana

Sent: Tuesday, October 03, 2006 8:53 AM
To: Ridgway, Diana

Subject: 2006-08-050 FOIA ACTION FORM

<< File: rs!DocName >> Please see the attached documents,
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Smith, Taiy;a__r

M A
From: Smith, Taiya
Sent: Tuesday, April 03, 2007 1:06 PM
To: Butler, John
Subject: FW: NY Post today
John-

I heard that Domestic Finance has this- it never came to ExecSec. Could you find out what is up and verbally brief us this
evening? .

Thanks

-----Original Message-----

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; McLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

HANK, WHY ARE YOU IGNORING MY FOIA
REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just because I'm
looking for a favor,

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It also gets
me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman Sachs,
to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on a
single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the Freedom of
Information Act asking for documents generated by the President's Working Group on Financial Markets.

Around here we call it the Plunge Protection Team.
That request was ignored, although we did get a phone call from someone many months back saying they were
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workiag on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of meetings that might have
taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's why
I'm sending this parcel Post, pardon the pun.

It's only April, but 1 gét the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed the Plunge
Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as well as major market
players, tries to protect the stock market.

George Stephanopouloes explained it - although not very eloquently - when he was a guest on "Good Moming
America" on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge Protection
Team . . . [and they] have plans in place to consider if the stock market starts to fall."

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a very
close adviser to President Clinton, Stephanopoulos would have known if something as important as this was

happening.
Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested interests in
charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue, why not
turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28 this year
that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being consulted by the
Plunge Protection Team.

Anyway, 1 hope you can get that stuff to me pronto. At the very least, please have your lawyers call my lawyer
and give him the usual runaround.

Have a nice day printing money.

Sincerely,
John Crudele
Lindsay J. Valdeon
U.S. Department of the Treasury
1500 Pennsylvania Avenue NW
Washington, DC 20220

- 202-622-5780
Lindsay.Valdeon@do.treas.gov
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Ayers, Michelle

From: Henshaw, Micheile

Sent: Tuesday, April 03, 2007 11:34 AM
To: Ayers, Michelle; Pearson, Cawana
Cc: Glimore, Hugh

Subject: RE: NY Post today

Michelle,

There are actually 2 requests (in our tracking system) from John Crudele. One was
assigned to Diana Ridgeway's office (Domestic Finance) in August 2006, the other we just
received in which he's asked for "expedited” treatment which we are working on (it's on
Hugh's desk right now). Once a decision on whether to grant or deny his request for
expedited treatment has been made we'll respond to Mr. Crudele and assign the request.

By the way, sounds like Public Affairs has contacted Hugh about this too, since he was
asking me about it at the same time I was reading your email.

If there is anything else - just let me know.

Michelle L. Henshaw
Department of the Treasury
Disclosure Services

phone: 202/622-0875

fax: 202/622-3895

-----Original Message-----

From: Ayers, Michelle

Sent: Tuesday, April 03, 2007 11:17 AM
To: Henshaw, Michelle; Pearson, Cawana
Subject: FW: NY Post today

Good morning ladies. | need to know if the Disclosure Office knows anything about this FOIA request. His name
doesn't show on our overdue list, but it may be under another name or law firm name. Please let me know something
ASAP so that | can have some answer to give our people.

—-Original Message--~--

From: Glasgow, Launa

Sent: Tuesday, April 03, 2007 11:10 AM
To: Ayers, Michelle

Subject: FW: NY Post today

La-Una Glasgow

Director, Correspondence and Review
Office of the Executive Secretariat
Room 3413

Fax: 202-622-0073

Phone: 202-622-0076

~—-Original Message——-
From: EXECSECPROCESSUNIT
Sent: Tuesday, April 03, 2007 10:49 AM
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To:

Smith, Taiya; Glasgow, Launa; Via, Stafford; Butler, John; Rys, William

Subject: RE: NY Post today

Do you want to set up a meeting with the Disclosures Office?

-----Original Message---—

From: Smith, Taiya

Sent: Tuesday, April 03, 2007 10:46 AM

To: Glasgow, Launa; Via, Stafford; Butler, John; Rys, William; EXECSECPROCESSUNIT
Subject: FW: NY Post today

Importance: High

FYl- we have to fix FOlAs ASAP!

----Original Message---—

From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM

To: Wilkinson, Jim; McLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya
Subject: NY Post today

HANK, WHY ARE YOU IGNORING MY
FOIA REQUESTS?

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just because
I'm looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It
also gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman -
Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on
a single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the
Freedom of Information Act asking for documents generated by the President's Working Group on
Financial Markets.

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying
they were working on it.

So on Feb. 28 I had my lawyer file another request. This time we asked for minutes of meetings that
might have taken place that day and the day before.

2
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My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's
why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what 1 believed the
Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as well as major
market players, tries to protect the stock market. ‘

George Stephanopoulos explained it - although not very eloquently - when he was a guest on "Good
Morning America” on Sept. 17, 2001.

"And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge
Protection Team . . . [and they] have plans in place to consider if the stock market starts to fall."

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a
very close adviser to President Clinton, Stephanopoulos would have known if something as important
as this was happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at
risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested
interests in charge of this effort - how could rhar possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue,
why not turn over the documents I've requested?

Could it be because you don't want us to know about séme very odd trading patterns on Feb. 27 and 28
this year that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudor Jones are reportedly being consulted
by the Plunge Protection Team.

Anyway, | hope you can get that stuff to me pronto. At the very least, please have your lawyers call my
lawyer and give him the usual runaround.

Have a nice day printing money.
Sincerely,

John Crudele

Lindsay J. Valdeon
U.S. Department of the Treasury
1500 Penansylvania Avenue NW
Washington, DC 20220
202-622-5780

1 A’ n 3.
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Schultheiss, Heidilynne

From: Schultheiss, Heidilynne

Sent: Thursday, October 05, 2006 1:44 PM
To: Nickoloff, Peter

Cc: Laughton, Steven

Subject: FW: 2006-08-050 FCIA ACTION FORM

----- Original Message-----
From: Stokes, Veronica
Sent: Thursday, October 05, 2006 12:19 PM
To: Schultheiss, Heidilynne
Subject: FW: 2006-08-050 FOIA ACTION FORM
Heidilynne,

Here is another FOIA.

~-~-Original Message-----
From: Ridgway, Diana
Sent: Wednesday, October (4, 2006 12:25 PM
To: Stokes, Veronica
Subject: FW: 2006-08-050 FOIA ACTION FORM
~Original Message-----
From: Pearson, Cawana
Sent: Tuesday, October 03, 2006 8:53 AM
To: Ridgway, Diana
Subject: 2006-08-050 FOIA ACTION FORM
temp.pdf (155 KB)

Please see the attached documents.

00064



Foi FOIA ACTION FORM . FOIA/PANUMBER _ 20808050 |

FAILURE TO RESPOND ON OR BEFORE DESIGNATED DUE DATE MAY FOIA pa

SUBJECT RESPONSIBLE OFFICIAL TO ADMINIS TRATIVE ; —
DISCIPLINARY ACTION (8 U.5.C. 552(aX4}{F) FOIA APPEAL

MEMO TO RESPONSIBLE OFFICIAL:; FEE WAIVER REQUEST Ep O

The attached has been filed under § U.S.C. 552, § U.S.C. 5524, and/or 31 CFR Part 1. A response must be made by the responsible officisl. lfrequestu
to be reassigned or referred to someone other than the designated responsible official, it is the responsibility of that official to advise the Department
Disclasure Office of such change. Legal counsel who normally provide assistance o your office may be consulied with respect to this request. If a fee
walver has been requested, please refer (o fee walver guldance in the FOIA Handbook before processing this request.

DEPARTMENTAL OFFICES: AS SOON AS REQUEST FROCESSING HAS BEEN COMPLETED, PLEASE COMPLETE PARTS 1J, 11 ANB IV. THE
ORIGINAL OF THE FORM, TOGETHER WITH A COPY OF THE 0UTGOING RESPONSE (WITHOUT ENCLOSURES), IS TO BE FORWARDED
IMMEDIATELY TO THE DEPARTMENTAL DISCLOSHRE OFFICE.

ARTMENTAL DISCLOSURE OFFICER

PARTI1

RESPONSIBLE OFFICIALS: (BUREAU SYM30L / NAME)

i. UD/Miana Ridgway Lo 1. —
2 i 7. 12 _
3. 8 - ) . 13.

3. 9. . . 14. — ——
5. 10 15.

DATE RECEIVED: 10/3/2006 & THIS WILL BE A COORDINATED RESPONSE.

DUE DATE: 10/31/2006 ____ WILL COORDINATE.
SUBJECT OF REQUEST: Records ccncemmg the Working Group on Financial Markets

REQUESTER: : | RESPOND TO:

- i PART II B
IF RECORDS ARE WITHHELD, RESPONSE MUST CITE EXEMPTION(S) AND SET FORTH APPEAL PROCEDURES.

RECORDS: Excmptions applied in full/partial denials: [See § U.S.C. 552(h)]

[0 Released in full O ®m O ®® O mm®

T Denied inpant myOYe) _ O mmw Doome

[ Denied in fll O o) same O mm® O m®

O m@ Commo oo
O mes Omoom
O Other

PART HI - TIME EXPENDED IN PROCESSING FOIA - REQUIRED FOR ANNUAL REPORT
Time spent by cach person involved in any aspect of processing this request.

_ Grade Time ; Grade Time Yl Grade Time Grade Time
e . ,PART IV -FEES
SEARCH DUPLICATION® REVIEW
- _GRADE/TIME _ #COPIES GRADE/TIME CHECK ONE
COMMERCIAL ] | : ! SEND BILL

" EDUC/SCIENTIFIC/MEDIA N/A E ' N/A ¥Es [] No []

OTHER (INDIVIDUAL) | ] . \ N/A - waive Fee [
+ Specify ifother than photocopy: ... microfilm, ctc. and inch de cost of duplicating, -

MEMO TO DEPARTMENTAL DISCLOSURE OFFICE: Attached iy 3 copy of the response to this request, describing materiat released and/or withheld.
RESPONSIBLE OFFICIAL

TD F 82-00. (Rev. 04/93) PREVIOUS EDITION OBSOLETE
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DE *ARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

QOctober 3, 2006
RE: 2006-08-050

Mr. John Crudele

New York Post

1211 Avenue of the Americas
New York, NY 10036

Dear Mr. Crudele:

This concerns your follow up letter agreeing to pay fees that might be incurred in the
processing of your Freedom of Information Act (FOIA) request dated July 25, 2006.

Every effort will be made in the Departmental Offices (DO) to provide you with a timely
response.

Kindly include the identification number at the top of this letter on further inquiries
conceming this request whicn may be faxed to 202-622-3895 or mailed to:

FOIA Reguest

Disclosure Services
Department of the Treasury
Washingtan, DC 20220

Sincerely,

Gilmore
ctor, Disclosure Services
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NEW,YORKPOS

1211 AVENUE OF THE AMERICAS, NEW YORK, NEW YORX 10635-8790 TELEPHONE 212.930.8276 FAX 212.530.6250

September 15, 2006

Dale Underwood

Deputy Director . e
Department of Treasury

Washington DC 20220

Dear Mr. Underwood:

RE: FOIA request for records of the Working Group on Financial Markets
{vour reference 2006-08-050)

In response to your letter of August 28, 2006, I would like to reaffirm my interest in pursuing the
request for copies of the minutes of all meetings of the President’s Working Group on Financial
Markets since 2000.

As you would be aware, as a bona fide member of the news roodia, 1 am not required to puy any
fees associated with my applization, apast from the cost of duplication of documents - and the
first 100 pages amst be supplied ot no cost (see section 1.7 of the Departmen of Treasury FOIA
Regulations at hitp-//www.treasury. gov/foia/foiaregs. htm). In the cvent that my application
results in the duplication of more then 100 pages of docmments, | would be prepared @ pay an
upper limit of $500.00 for the records. I request that you notify me if the fees excocod this amount.

Please contact me if you have any questions regarding this FOIA application.
Y

New
1211 Avenue of the Americas
New York NY 10036

TR A NEWS CORPORATION COMPANY

0nna7



August 28, 2006
RE: 2008-08-050

Mr. John Crudele
New York Post
1211 6% Ave., NY 10036

Deér Mr. Crudele:

Your Freedom of Information Act (FOIA) request dated July 25, 2006, was received by
this office on August 22, 2006.

In order to process your FOIA request, we will need an agreement from you to pay fees
that might be incurred in the processing of your request. You may specify an upper limit
{which may not be less than $25) on the amount you are willing to pay and request that
you be notified if the fees are expected to exceed that amount.

When replying to this office, please make reference to the identification number at the
top of this letter and either fax your response to 202-622-3895, or mai it to:

FOIA/PA Request
Disclosure Services
Department of the Treasury
Washington, DC 20220

if we do not hear from you within 30 days from the date of this letter, we will conclude
you are not interested in pursuing your request for records and your file will be closed.

Sincerely,

@ale Underwood

Deputy Director, Disclosure Services

—_——



e e e
1211 Avenue of the Americas, New York, NY 10036-8790 T 212930.8278 F 212 930.8280

JOHN CRUDELE
Business Columnist

July 25, 2006

Sandra L. Pack : -
Chief FO1A Officer ’ "
Department of Treasury

1500 Pennsylvania Ave NW

Washington DC 2022D

E‘ B Rrw Ly v ow ast

Dear Ms. Pack:
RE: FOIA request for records of the Working Group on Financial Markets

Pursuant to the provisions of the Freedom of Information Act (“FOIA™), I request copies of all
minutes of the meetings of the President’s Working Group on Financial Markets (the "Working
Group™) since 2000. This reqeest for documents includes (but not at the exclusion of any other
material) the minutes of any meeting of the Working Group followmg the terrorist attacks in New
York and Washington in September 2001,

The Working Group is chaired by the Secretary of the Treasury. According to the Treasury's
website, the administration of the Working Group is carried out by the Office of Financial Market
Policy. In testimony given to the House Financial Commitee on July 20, 2006, the Chairman of
the Federal Reserve said the Working Group meets “about four or five times a year” and that its
records are kept by staff who come “mostly from Treasury”.

In the event that some parts of the material requested are deemed to be exempted from public
release under the exemption clauses of the FOIA, the Act requires that any “reasonably
segregable portion” of the document must still be disclosed to the requester after the redaction o
the parts which are exempft sez 5 U.S.C. § 552(b). Under FOIA, an agcncy may not withhold an
catire dnomment mersly because <z line is exempt.

* 7 Iam a jouinalist cmp!oycd by the New York Post. am a member of the news metia who‘u, ’
reporting on a matter of public interest (namely, the workings of an important public policy
committee). Under the FOIA, members of the news media are entitled to receive copies of
requested documents at little or no cost.

Please contact me if you have any questions regarding this FOLA application.

Yours truly

Post
§211 6th Ave, New York, N.Y. 10036

@ 2 uzws corronamion comrany
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Schultheiss, Heidilynne

From: Schultheiss, Heidilynne

Sent: Thursday, Bctober 05, 2006 1:46 PM

To: Laughton, Steven; Nickoloff, Peter; Nason, David
Cc: Stokes, Veronica ‘

Subject: RE: 2006-08-050 FOIA ACTION FORM

This FOIA requester asks for minutes of PWG meetings. As far as we know, no minutes are kept
{or have ever been kept).

—~—-Original Message-----
From: Stokes, Veronica
Sent: Thursday, October 05, 2006 12:19 PM
To: Schuitheiss, Heidilynne

Subject: FW: 2006-08-050 FOIA ACTION FORM

Heidilynne,

Here is another FOIA.

--—-Original Message—-—

From: Ridgway, Diana
Sent: Wednesday, October 04, 2006 12:25 PM
To: Stokes, Veronica

Subject: FW: 2006-08-050 FOIA ACTION FORM

~--Qriginal Message—---

From: Pearson, Cawana
_ Sentz Tuesday, October 03, 2006 8:53 AM
To: Ridgway, Diana

Subject: 2006-08-05Q FOIA ACTION FORM

<< File: rs!DocName >> Please see the attached documents.,
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Schultheiss, Heidilynne

From: Schuitheiss, Heidilynne

Sent: Thursday, October 05, 2006 3:44 PM
To: Pearson, Cawana

Subject: FW: 2006-08-050 FOIA ACTION FORM

Hi Cawana,

My office is going to respond to the referenced FOIA request. There are no records (minutes of
the PWG), so | need to send a "no records found” letter to Mr. Crudele. The FOIA handbook
says on page 40 that there are [4] "sample response letiers at the end of this chapter,” but there
are no letters/no letter for "no records found” attached to the electronic version of the FOIA
handbook on our website http://home.do treas gov/map/isd/disclosyreffoiahdbk.pdf There are 3
saraples at another fink but nothing for *no records found."

Do you have a sample "no records found” letter, template, or previous letter that | can use as a
guide to draft a response to Mr. Crudele? Thanks.

Heidilynne
X 2692
—~—-Original Message---—
From: Stokes, Veronica
Sent: Thursday, October 05, 2006 12:19 PM
To: Schultheiss, Heidilynne
Subject: FW: 2006-08-050 FOIA ACTION FORM
Heidilynne,

Here is another FOIA.

—---Qriginal Message-—-—-
From: Ridgway, Diana
Sent: Wednesday, October 04, 2006 12:25 PM
To: Stokes, Veronica
Subject: FW: 2006-08-050 FOIA ACTION FORM

----Qriginal Message-----

From: Pearson, Cawana

Sent: Tuesday, October 03, 2006 8:53 AM
To: Ridgway, Diana

Subject: 2006-08-058 FOIA ACTION FCORM
temp.pdf (155 KB)

Please see the attached documents.
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FoA ~_ FOIA ACTION FORM FOIA/PANUMBER _ 200605050

FAILURE TO RESPOND ON OR BEFORE DESIGN.ATED DUE DATE MAY TFOIA M PA T
SUBIECT RESPONSIBLE OFFICTAL TO ADMINIS TRATIVE :

DISCIPLINARY ACTION (8 U.S.C. 552(a)4)(F)) FOIA APPEAL U
MEMO TO RESPONSIBLE OFFICIAL: _FEE WAIVER REQUESTED g

The attached has been filed under 5 U.S.C. 552, 5 U.8.C, 551a, and/or 31 CFR Part 1. A response e mast be made by the responsible official. !freqncsns
to be reassigned or referved to someone other than the designated responsibie official, it is the responsibility of that official to advise the Department
Disclosure Office of such change. Legal counsel who normatly provide assistance to your office may be consulted with respeet to this request. If 2 fee
walver has been requested, please refer to fee waiver guidance in the FOIA Handbook before processing this request.

DEPARTMENTAL OFFICES: AS SOON AS REQUEST FROCESSING HAS BEEN COMPLETED, PLEASE COMPLETE PARTS 11, 1 AND IV, THE
ORIGINAL OF THE FORM, TOGETHER WITH A COPY OF THE OUTGOING RESPONSE (WITHOUT ENCLOSURES), IS TO BE FORWARDED
IMMEDIATELY TO THE DEPARTMENTAL PISCLOSIRE OFFICE.

ARTMENTAL DISCLOSURE OFFICER

PARTI

RESPONSIBLE OFFICIALS: (BUREAU SYMBOL / NAME)

t. UD/Diana Ridgway . il —_—
2 : ” Y . B
A 8. . : 13,

4. . 9. B - i4, —

5. 10 15.
DATE RECEIVED: 10/3/ 2096 ] THIS WTLL BE A COORDINATED RESPONSE.
DUE DATE: 10(31[2003 —_ WILL COORDINATE.

SUBJECT OF REQUEST: Records conceming the Working Group on Financial Markets

REQUESTER: - RESPOND TO:
PART I o
1F RECORDS ARE WITHHELD, RESPONSE MUST CITE EXEMPTION(S) AND SET FORTH APPEAL PROCEDURES.
RECORDS: Exemptions applied in full/partial dealals: [See 5 U.S.C. 552(b)]
[ Releasedin full mESYH) O] 5y ® O mme
C Denied inpan Ome O ® Mm@ Oon®
[ Denied in full O ®06) sunte _ Omoe O me
O @ T Oomono O oo
Ome Omoom
7 Other

PAK'IT I - TIME EXPENDED IN PROCESSING FOIA - REQUIRED FOR ANNUAL REPORT
Time spent by vach person involved in any aspect of processing this request.

Grade Time '  Grade | Time P Grade , Time Grade Time _
{ | —ine- —
S — .PARTIV-FEES :
SEARCH DUPLICATION® [ REVIEW
GRADE/TIME _ | _#COPIES GRADE/TIME CHECX ONE
COMMERCIAL ! ) ! SEND BILL

" EDUC/SCIENTIFIC/MEDIA NA ) 7 N/A ¥8s [] No [

OTHER (INDIVIDUAL) | 7 o N/A . WAVEFEE [
* Specify if other thaa photecopy; €.§.. microfilm, etz. snd inch de cost of duplicating. =

MEMO TO DEPARTMENTAL DISCLOSURE UFFICE: Attached is & copy of the response 10 this request, describing material released and/or withheld
o RESPONSIBLE OFFICIAL

TD F 82-00. (Rev. 04/93) PREVIOUS EDITION OBSOLETE
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DE PARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

Qctober 3, 2006

RE: 2006-08-050

Mr. John Crudele

New York Post

1211 Avenue of the Americas
New York, NY 10036

Dear Mr. Crudsle:

This concerns your follow up letter agreeing to pay fees that might be incurred in the
processing of your Freedom of Information Act (FOIA) request dated July 25, 2006.

Every effort will be made In t1e Departmental Offices (DO) to provide you with a timely
response.

Kindly include the identification number at the top of this letter on further Inquiries
concerning this request whicn may be faxed to 202-622-3895 or mailed to:

FOIA Request

Disclosure Services
Department of the Treasury
Washington, DC 20220

Sincerely,

Gilmore
ctor, Disclosura Services

NNT2



NEW yaﬂk pgsr S ———— A VEHS CORPORATION COMPANY

1211 AVENUE OF THE AMERICAS, NEW YORK, NEW YORX 10035-8790 TELEPHONE 212.930.8278 FAX 212930.8260

September 15, 2006

Dale Underwood

Deputy Director o e
Disclosure Services .
Department of Treasury

Washington DC 20220

Dear Mr. Underwood:

RE: FOIA request for records of the Working Group oa Financial Markets
{your refereace 2006-08-050)

In response to your letter of August 28, 2006, I would like 10 reaffirm my interest in pursning the
request for copies of the minutes of all meetings of the President’s Working Group on Financial
Markets since 2000.

As you would be aware, as a hona fide member of the news media, ! am not required to pay any
fees associated with my applization, apast from the cost of duplication of documents — and the
first 100 pages most be supplied 2t no cost {see section 1.7 of the Depsrtment of Treasury FOIA
Regulations at hitp-//www.treasury.gov/foia/foiaregs htm). In the cvent that my application
results in the duplication of more than 100 pages of documents, I woukd be prepared w0 pay an
upper limit of $500.00 for the reconds. | request that you notify me if the fees exceed this amount.

Please contact me if you have any questions regarding this FOIA application.
Y

e
New
1211 Avenue of the Americas
New York NY 10036

NOYTA
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August 28, 2006
RE: 2006-08-050

Mr. John Crudsle
New York Post
1211 8% Ave., NY 10036

Dear Mr. Crudele:

Your Freedom of Information Act (FOIA) request dated July 25, 2006, was received by
this office on August 22, 2006,

In order to process your FOIA request, we will need an agreement from you to pay fees
that might be incurred in the processing of your request. You may specify an upper limit
{(which may not be less than $25) on the amount you are willing to pay and request that
you be notified if the fees are expected to exceed that amount.

When replying to this office, please make reference to the identification number at the
top of this letter and either fax your response to 202-822-3895, or mail it to:

FOIA/PA Request
Disclosure Services
Department of the Treasury
Washington, DC 20220

If we do not hear from you within 30 days from the date of this letter, we will conclude
you are not interested In pursuing your request for records and your file will be closed.

Sincerely,

%ate Underwood

Deputy Director, Disclosure Services

a7



NEW, YORKPOS

1211 Avenue of the Americas, New York, NY 10036-8780 T 2129308276 F 212 $30.8280

JOHN CRUDELE
Ausiness Columpist

Tuly 25, 2006

Sandra L. Pack P .
Chief FOIA Officer o

Department of Treasury

1500 Peansvlvanis Ave NW

Washington DC 20220

R
r bR Cod ase s . L3

Dear Ms. Pack:
RE: FOIA request for records of the Working Group on Financial Markets

Pursuant to the provisions of the Freedom of Information Act (“FOIA™), I request copies of all
minutes of the meetings of the President’s Working Group on Financial Markets (the “Working
Group™) since 2000. This request for documents includes (but not at the exclusion of any other
material) the minutes of any nieeting of the Working Group following the terrorist attacks in New
York and Washington in September 2001,

The Working Group is chairec! by the Secretary of the Treasury. According to the Treasury’s
website, the administration of the Working Group is carried out by the Office of Financial Market
Policy. In testimony given to the House Financial Comminee on July 20, 2006, the Chairman of
the Federal Reserve said the Working Group meets “about four or five times a year” and that its
records are kept by staff who come “mostly from Treasury™.

In the event that some parts of the material requested are deemed 1o be exempted from public
release under the exemption clauses of the FOIA, the Act requires that any “reasonably
segregable partion™ of the document must still be disclosed tw the requester after the redaction o
the parts which are exempt: se2 § U.S5.C. § 532(b). Under FOIA, an ageucy may not withhold an
eatire doament messly breause ~nz line is exempt.

" 1am a journadist employed by the New York Post. §am a member uf the news nietia who is ~
reporting on a matter of public interest (namely, the workings of an impertant public policy
committee). Under the FOIA, members of the news media are entitled to receive copies of
requested documents at little or no cost.

Please contact me if you have any questions regarding this FOIA application.

Yours truly )

¥
Tk Post
1211 6th Ave, New York, N.Y. 10036

@ ~news conronarion courany

AN



Schultheiss, Heidilynne

SRR RN AalE—
From: Schultheiss, Heidilynne
Sent: Friday, October 08, 2008 9:20 AM
To: Pearson, Cawana
Subject: Re: 20068-08-050 FOIA ACTION FORM

No problem.

Great, thanks!

From: Pearson, Cawana

To: Schultheiss, Heidilynne

Sent: Fri Oct 06 09:12:05 20086

Subject: RE: 2006~-08-050 FOIA ACTION FORM

Hi Heidilynn -

We realized that the sample letters weren't in the FOIA Handbook after it had already gone
to the print shop. We apologize for any inconvenience this may have caused. Attached are
some sample letter for future use.

----- Original Message~——--

From: Schultheiss, Heidilynne
Sent: Thursday, October 05, 2006 3:44 PM
To: Pearson, Cawana

Subject: FW: 2006-08-050 FOIA ACTION FORM

Hi Cawana,

My office is going to respond to the referenced FOIA request. There are no records
{minutes of the PWG), so I need to send a "no records found” letter to Mr. Crudele. The
FOIA handbook says on page 40 that there are [4] "sample response letters at the end of
this chapter,” but there are no letters/no letter for "no records found" attached to the
electronic version of the FOIA handbook on our website
http://home.do.treas.gov/map/isd/disclosure/foiahdbk.pdf There are 3 samples at another
link but nothing for "no records found."”

Do you have a sample "no records found" letter, template, or previous letter that I can
use as a guide to draft a response to Mr. Crudele? Thanks. .

Heidilynne
X 2692

————— Original Message-——--
From: Stokes, Veronica

Sent: Thursday, October 05, 2006 12:19 PM
To: Schultheiss, Heidilynne
Subject: FW: 2006-08~050 FOIA ACTION FORM

Heidilynne,

Here is another FOIA.

~~~~~ Original Message——~—-—-
From: Ridgway, Diana
Sent: Wednesday, October 04, 20068 12:25 PM

i 8 's winl



To: Stokes, Veronica

subject: FA: 2006-08-050 FOIA ACTION FORM

----- Original Message—---—-

From: Pearson, Cawana

Sent: Tuesday, October 03, 2006 8:53 AM
To: Ridgway, Diana

Subject: 2006-08-050 FOIA ACTION FORM

<< File: rs!DocName >> Please see the attached documents.

~
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Schultheiss, Heidilynne

From: Schultheiss, Heidilynne
Sent:  Friday, October 06, 2006 9:48 AM
To: Ridgway, Diana; Valentic, Marsha; Hunt, Betty Ann; Stokes, Veronica; Hamilton, Tynise; Winborne, Serita

Subject: Minutes of PWG Meetings???

1i All,

Ve received a FOIA request asking for minutes of meetings of the President’s Working Group on Financial Markets (PWG) . As
ar as wa know, minutes are not (and never have been) kept. Presumably, if any existed they would be in OFMP files. A search
f our records tumed up nothing [note: “records” is defined broadly to include paper and electronic files, e-mail messages,

itachmaents, etc: htip:/iwwwd, law.cormell. edu/uscode/tml/uscodedS/usc_sec 05 00000552—-000-.himl 1.

know everyone is swamped, but in order to do due diligence, can you please search your records from 2000 to present and
sonfirm whether or not any such PWG minutes exist? The PWG is comprised of the Secretary of the Treasury and the Chairmen
f the Fad Board, SEC, and CFTC, so we are looking for minutes of meetings involving those four people, who have met together

regularly over the past few yoars, usually only a few times a year.

Please let me know if you have questions or need dlarification. Thanks.

HL

X2692

----0Original Message-----

From: Schultheiss, Heidilynne

Sent: Wednesday, August 09, 2006 3:45 PM

To: Nason, David; Kertz, Mary; Villarreal, Jesse; Spence, Jason; Abbott, Matthew

Cc: MacMillan, Kevin
Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

Yes, you are correct.

----- Original Message----—

From: Nason, David

Sent: Wednesday, August 03, 2006 3:43 PM

To: Kertz, Mary; Villarreal, Jesse; Spence, Jason; Abbott, Matthew

Ce: MacMillan, Kevin; Schultheiss, Heidilynne

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

Yeah, | think | saw that transcript when he said that.

| am certain that minutes have not been created since | have been here and | have never seen minutes in the files that |
have reviewed from prior PWG meetings. Heidilynne, am | right?

From: Kertz, Mary
Sent: Wednesday, August 09, 2006 3:42 PM
To: Nason, David; Villarreal, Jesse; Spence, Jason; Abbott, Matthew

Cc: MacMillan, Kevin
Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

thanks.
Just spoke with Norman-he said the Fed Chalrman had said he believed minutes were recorded for these

meetings. Strange.

onncTo
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-----Qriginal Message-----

From: Nason, David

Sent: Wednesday, August 09, 2006 3:33 PM

To: Villarreal, Jesse; Kertz, Mary; Spence, Jason; Abbott, Matthew

Cc: MacMillan, Kevin

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

No minutes are created from these meetings.

---—-Original Message-----

From: Villarreal, Jesse

Sent: Wednesday, August 09, 2006 3:11 PM

To: Kertz, Mary; Spence, Jason; Abbott, Matthew

Cc: MacMillan, Kevin; Nason, David

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

Looping in David.

-----Original Message-----

From: Kertz, Mary

Sent: Wednesday, August 09, 2006 3:08 PM

To: Spence, Jason; Abbott, Matthew; Villarreal, Jesse

Ce: MacMillan, Kevin

Subject: Meeting notes from last PWG meeting on Financial Markets?

Do we have meeting notes?
Norman from Rep Ron Paul's office has asked me.

Please et me know,
thanks-Mary

Mary Frances Kertz

U.S. Department of the Treasury
Office of Legislative Affairs
(202) 622-1588 (direct)

{202) 622-1900 (main line)

DONKN



Schuitheiss, Heidilynne

From: Schuttheiss, Heidilynne
Sent: Friday, January 26, 2007 11:48 AM
To: Ridgway, Diana

Subject:  RE: 2006 08-050 FOIA request status

Checking ... | thought it had gone out very quickly.

-—-Original Message---~

Fron: Ridgway, Diana
Sent: Friday, January 26, 2007 11:47 AM
To: Schuitheiss, Heidilynne

Subject: FW: 2006 08-050 FOIA request status

Heidilynne, is this still open.

—Qriginal Message—---

From: Gilmore, Hugh

Sent: friday, January 26, 2007 11:45 AM
To: Ridgway, Diana

Subject: 2006 08-050 FOIA request stabus

A reporter, Crudele, of the NY Post called a couple of days ago about the above captioned
request ... could you provide a status to me to relay to him?

E R Tt B



Schuitheiss, Heidilynne

From: Schultheiss, Heidilynne

Sent: Friday, January 26, 2007 12:36 PM
To: Ridgway, Diana

Subject: RE: 2006 08-050 FO!A request status

Silly question, but with all the new processes and forms: Is there a clearance processftemplate
for FOIA responses?

—-—Original Message----—
From: Schulthedss, Heidilynne
Sent: Friday, January 26, 2007 11:48 AM
To: Ridgway, Diana

Subject: RE: 2006 08-050 FOIA request status

Checking ... | thought it had gone out very quickly.

—--Qriginal Message-----
From: Ridgway, Diana
Sent:  Friday, January 26, 2007 11:47 AM
To: Schultheiss, Heidilynne
Subject: FW: 2006 08-050 FOIA request status

Heidilynns, is this still open.

~—-Original Message——
From: Gimore, Hugh
Sentt  Friday, January 26, 2007 11:45 AM
To: Ridgway, Diana
Subject: 2006 08-050 FOIA request status

A reporter, Crudele, of the NY Post called a couple of days ago about the above
captioned request ... could you provide a status to me to relay to him?

[atatalely



Schultheiss, Heidilynne

From: Schultheiss, Heidilynne

Sent: Friday, January 26, 2007 12:52 PM

To: Stokes, Veronica; Winborne, Serita
Subject: FW: 2006-08-050 FOIA ACTION FORM

This was the original FOIA request...

--—Original Message---—-
From: Schuiltheiss, Heldilynne
Sent: Thursday, October 05, 2006 1:44 PM
To: Nickoloff, Peter
cc: Laughton, Steven
Subject: FW: 2006-08-050 FOIA ACTION FORM
—--Original Message--—
From: Stokes, Veronica
Sent: Thursday, October 05, 2006 12:19 PM
To: Schultheiss, Heidilynne
Subject: FW: 2006-08-050 FOIA ACTION FORM
Heidilynne,

Here is another FOIA.

—--Original Message--—
From: Ridgway, Diana
Sent: Wednesday, October 04, 2006 12:25 PM
To: Stokas, Vesonica
Subject: FW: 2006-08-050 FOIA ACTION FORM
—QOriginal Message---—-
From: Pearson, Cawana
Sent: Tuesday, October 03, 2006 8:53 AM
To: Ridgway, Diana
Subject: 2006-08-050 FOIA ACTION FORM
temp.pdf (155 KB)

Please see the attached documents.
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FoiA FOIA ACTION FORM |, rOIAPANUMBER _zwmiewso |

FAILURE TO RESPOND ON OR BEFORE DESIGN.ATED DUE DATE MAY | FOlA @ pAUl

SUBJECT RESPONSIBLE OFFICIAL TO ADMINISTRATIVE

DISCIPLINARY ACTION (5 U.S.C. S52(a{4)XF) | FO1A APPEAL O

MEMO TO RESPONSIBLE OFFICIAL: : FEE WAIVER REQUESTED 0

‘The attsched has been filed under S U.S.C. 552, 5 U.S.C. 5522, and/er 31 CFR Part 1. A response e must be made by the mspnnslble official. If :eque:txs
to be reassigned or referred v someone other than the designated responsible official, it is the responsibility of that official o advise the Department
Disclosure Office of such change. Legal counsel who normalty provide assistance to your office may be consulted with respect o this request. If a fee
walver hus been requested, please refer to fee walver guidance in the FOIA Handbook before processing this request.

DEPARTMENTAL OFFICES: AS SOON AS REQUEST FROCESSING HAS BEEN COMPLETED, PLEASE COMPLETE PARTS 11, LI AND 1V, THE
ORIGINAL OF THE FORM, TOGETHER WITH A COPY OF THE UTGOING RESPONSE (WITHOUT ENCLOSURES), IS TO BE FORWARDED
IMMEDIATELY TO THE DEPARTMENTAL DISCLOSURE OFFICE.

ARTMENTAL DISCLOSURE OFFICER

PART I
RESPONSIBLE OFFICIALS: (BUREAU smsoL ! NAME)
I. UD/Diana Ridgway .. . . I o
2. - 7. — 12 _
3 _ . 8. . 13,
4, - 9. . 14,
5. 10 15,
DATE RECEIVED: 10/3/2008 ¥ THIS WILL BE A COORDINATED RESPONSE.
DUE DATE: 10/31/2006 . ____ WILL COORDINATE.

SUBJXECT OFREQUEST:  Records conceming the Working Group on Financial Markets

REQUESTER: . RESPOND TO:
PART II T
IF RECORDS ARE WITHHELD, RESPONSE MUST CITE EXEMPTION(S) AND SET FORTH APPEAL PROCEDURES.

RECORDS: Exemptions applied in full/partial deufals: [See 5US.C, 552(0)]
(0 Released in full oo 0 ®(® O emmeE
[C  Denied in part Oeo@ Oomom® Oemmne
[ Denied in full O o) sawe BFOTe 1) FOY)

0O o O moo© O ® e

Ome Oemono
D Other

PART 11 - TIME EXPENDED IN PROCESSING FOIA - REQUIRED'FOR ANNUAL REPORT
Time spent by vach person involved in any aspect of processing this request.

Grade Time [ _Grade | Time _!| _ Grade Time Grade Time __
- £ . . —
— .PART IV - FEES _
SEARCH DUPLICATION® REVIEW
GRADETIME 4COPIES CRADE/TIME_ "CHECK ONE
COMMERCIAL 1 ‘ ! SEND BILL
” EDUC/SCIENTIFIC/MEDIA N/A i - N/A YES [] No [

OTHER (INDIVIDUAL) | : 7 T ; N/A . WAIVE FEE []

* Specify if other than photocopy. e.g.. microfilm, efc, und inek de costof duplicating,
MEMO TO DEPARTMENTAL DISCLOSURE OFFICE: Attached is 3 copy of the response 1o this request, describing material refeased and/or withheld. .

RESPONSIBLE OFFICIAL

TD F 82-08. (Rev. 04/93) PREVIOUS EDITION OBSOQLETE

NNNR A



DE >ARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

October 3, 2006
RE: 2006-08-050

Mr. John Crudele

New York Post

1211 Avenue of the Americas
New York, NY 10038

Dear Mr. Crudele:

This concerns your follow up letter agreeing to pay fees that might be incurred in the
processing of your Freedom of Information Act (FOIA) request dated July 25, 2006.

Every effort will be made in the Departmental Offices (DO) to provide you with a timely
response.

Kindly include the identification number at the top of this letter on further inquiries
concerning this request whicn may be faxed to 202-622-3895 or mailed to:

FOIA Recquest

Disclosure Services
Department of the Treasury
Washington, DC 20220

Sincerely,

Gitmore
ctor, Disclosure Services

NNNe K



NEW, YORK PO S [

1211 AVENUE OF THE AMEBICAS, NEW YORK, NEW YORX 10038-8790 TELEPHONE 212.930.8278 FAX 212.830.6260

September 15, 2006

Dale Underwood

Deputy Director L e e
Disclosure Services . T
Department of Treasury

Washington DC 20220

Dear Mr. Underwood:

RE: FOIA request for records of the Working Group on Financial Markets
{your reference 2006-08-050)

In response 1o your letier of August 28, 2006, I would like to reaffirm my interest in pursuing the
request for copies of the minutcs of ajl mectings of the President’s Working Group on Financial
Markets since 2004,

As you would be aware, as a bona fide member of the news media, 1 2m not required 1o pay any
fees associated with my applization, apart from the cost of duplication of documents ~ and the
first 100 pages must be supplied af no cost (see section 1.7 of the Departrent of Treasury FOIA
Regulations at hitp//www treasury.gov/foia/foiaregs.htm). In the cvent that my application
results in the duplication of more than 100 pages of docaments, | woulkd be prepared o pay an
upper limit of $500.00 for the records. 1 regnest that you notify me if the fees exoced this amount.

Please contact me if you have any questions regarding this FOIA application.

1211 Avenue of the Americas
New York NY 10036

NNNRA



August 28, 2006
RE: 2006-08-050

Mr. John Crudele
New York Post
1211 8™ Ave., NY 10036

Daar Mr. Crudele:

Your Freedom of Information Act (FOIA) request dated July 25, 2006, was received by
this office on August 22, 2006,

In order to process your FOIA request, we will need an agreement from you to pay fees
that might be incurred in the processing of your request. You may specify an upper limit
(which may not be less than $25) on the amount you are willing to pay and request that
you be notified if the fees are expected to exceed that amount.

When replying to this office, please make reference to the Identification number at the
top of this letter and either fax your response to 202-622-3885, or mail it to:

FOIA/PA Request
Disclosure Services
Department of the Treasury
Washington, DC 20220

If we do not hear from you within 30 days from the data of this letter, we will conclude
you are not interested in pursuing your request for records and your file will be closed.

Sincerely,

gale Underwood

Deputy Director, Disclosure Services

NG Y



NEW, YORKPOST;

U R
1241 Avenue of the Americas, New York, HY 10036-8790 T 212 630.8276 F 212 930.8280

JOMN CRUDELE
Business Colummist

Tuly 25, 2006

Sandra L. Pack i -~
Chief FOIA Officer T T
Department of Treasury

1500 Pennsylvania Ave NW
Washington DC 20220 -

Dear Ms. Pack:
RE: FOIA reguest for records of the Working Group on Financial Markets

Pursuant to the provisions of the Freedom of Information Act (“FOIA™), I request copies of all
minutes of the meetings of the President’s Working Group on Financial Markets (the “Working
Group") since 2000, This request for documents includes (but not at the exclusion of any other
material) the minutes of any mecting of the Working Group following the terrorist attacks in New
York and Washington in September 2001,

The Warking Group is chaired by the Secretary of the Treasary. According to the Treasury’s
website, the administration of the Working Group is carried out by the Office of Financial Market
Policy. In testimony given to the House Financial Committee on July 20, 2006, the Chairman of
the Federal Reserve said the Waorking Group meets “about four or five times 2 year” and that its
records are kept by staff who come “mostly from Treasury™.

In the event that some parts of the material requested are deered to be exempted from public

release under the exemption clauses of the FOIA, the Act requires that any “reasonably

segregable partien” of the document must still be disclosed to the reguester after the redaction of

the parts which zrs exempt. sez S U.S.C. § 552(b). Under FOIA, an agency may not withhold an
. catire daenment merely becanse ~e line is exempt.

" 1am a jouinatist employed by the New ¥ork Post. [am a member’ of the news niatia who is
reporting on 2 matter of public interest (namely, the workings of an importaot public policy
committee). Under the FOIA, members of the news media are entitled o receive copies of
requested docusments at little or no cost.

Please contact me if you have any questions regarding this FOIA application.
Yours truly -
Jol

Post
1211 6th Ave. New York, N.Y. 10036

@ awews comronarion comrany
¥
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Schultheiss, Heidilynne

From: Schultheiss, Heidilynne
Sent:  Monday, April 09, 2007 3:48 PM

To:

Ridgway, Diana; Valentic, Marsha, Hunt, Betty Ann; Stokes, Veronica; Hamilton, Tynise; Winbomae, Serita

Subject: RE: Minutes of PWG Meeﬁhgs???

li Al

sent you the email below last October asking if you had any records responsive to a FOIA request submitted by John Crudele of
18 NY Post. You searched your records, but none of you had anything.

have to fill out a FOIA report that itemizes the time required to process this FOIA request. | have to enter how much time you
pent processing the request and your grade level. Can you please send me that info ASAP? Thanks.

i
1692

-----Original Message—---

From: Schultheiss, Heidilynne

Sent: Friday, October 06, 2006 9:49 AM

To: Ridgway, Diana; Valentic, Marsha; Hunt, Betty Ann; Stokes, Veronica; Hamilton, Tynise; Winborme, Serita
Subject: Minutes of PWG Meetings???

Hi All,

We received a FOIA request asking for minutes of meetings of the President's Working Group on Financial Markets
(PWG). As far as we know, minutes are not (and never have been) kept. Presumably, If any existed they would be in
OFMP files. A search of our records turned up nothing [note: “records” is defined broadly fo include paper and electronic
files, e-mail massages, attachments, etc: hitp://www4. law.cornell.edy, e Wus C 5 552—
000-.htmi ]. A

1 know everyone is swamped, but in order to do due diligence, can you please search your records from 2000 to present
and confim whether or not any such PWG minutes exist? The PWG is comprised of the Secretary of the Treasury and
the Chairmen of the Fed Board, SEC, and CFTC, so we are looking for minutes of meetings involving those four people,
who have met together iregularly over the past few years, usually only a few times a year.

Please let me know if you have questions or need dlarification. Thanks.

HL

X2692

——QOriginal Message-----

From: Schultheiss, Heldilynne

Sent: Wednesday, August 09, 2006 3:45 PM

To: Nason, David; Kertz, Mary; Villarreal, Jesse; Spence, Jason; Abbott, Matthew
Cc: MacMilian, Kevin

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

Yes, you are correct.

-—-Qriginal Messagg-----

From: Nason, David

Sent: Wednesday, August 09, 2006 3:43 PM

To: Kertz, Mary; Villarreal, Jesse; Spence, Jason; Abbott, Matthew

it afia’2%2% 4
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Cc: MacMillan, Kevin; Schultheiss, Heldilynne

Page 2 of 3

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

Yeah, I think | saw that transcript when he said that.

| am certain that minutes have not been created since | have been here and | have never seen minutes in the files
that | have reviewed from prior PWG meetings. Heidilynne, am | right?

---Qriginal Message-—-—

From: Keriz, Mary

Sent: Wednesday, August 09, 2006 3:42 PM
To: Nason, David; Villarreal, Jesse; Spence, Jason; Abbott, Matthew

Cc: MacMillan, Kevin

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

thanks.

Just spoke with Norman—he said the Fed Chalrman had said he belleved minutes were recorded for these

meetings. Strange.

-----Qriginal Message—---

From: Nason, David

Sent: Wednesday, August 09, 2006 3:33 PM

To: Villarreal, Jesse; Kertz, Mary; Spence, Jason; Abbott, Matthew

Ce: MacMillan, Kevin

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

No minutes are created from these mestings.

-----Original Message---

From: Villarreal, Jesse

Sent: Wednesday, August 09, 2006 3:11 PM

To: Kertz, Mary; Spence, Jason; Abbott, Matthew

Cc: MacMillan, Kevin; Nason, David

Subject: RE: Meeting notes from last PWG meeting on Financlal Markets?

Looping in David.

-—Qriginal Message-----

From: Keriz, Mary

Sent: Wednesday, August 09, 2006 3:08 PM

To: Spence, Jason; Abbott, Matthew; Villarreal, Jesse

Cc: MacMillan, Kevin

Subject: Meeting notes from last PWG meeting on Finandal Markets?

Do we have mesting notes?
Norman from Rep Ron Paul's office has asked me.

Pleass let me know,
thanks-Mary

Mary Frances Kertz

U.S. Department of the Treasury
Office of Legislatlve Affairs
{202) 622-1588 (direct)

(202) 622~1900 (main line)

e atatatal



fessage,

Page 1 of 3

Schultheiss, Heldilynne

From:
Sent:
To:

Thanks.

Schuiltheiss, Heldilynne

Monday, April 09, 2007 3:54 PM
Stokes, Veronica

Subject: RE: Minutes of PWG Meetings???

~—-Original Message-----

From: Stokes, Veronica

Sent: Monday, April 09, 2007 3:50 PM

To: Schulthelss, Heidilynne

Subject: RE: Minutes of PWG Meetings???

30 minutes
Grade 12

La X R Yo Vo |

----Qriginal Message----

From: Schuitheiss, Heldilynne

Sent: Monday, April 09, 2007 3:48 PM

To: Ridgway, Diana; Valentic, Marsha; Hunt, Betty Ann; Stokes, Veronica; Hamilton, Tynise; Winborne, Serita
Subject: RE: Minutes of PWG Meetings???

Hi All,

I sent you the email below last October asking if you had any records responsive to a FOIA request submitted by
John Crudele of the NY Post. You searched your records, but none of you had anything.

I have to fill out a FOIA report that itemizes the time required to process this FOIA request. | have to enter how
much time you spent processing the request and your grade level. Can you please send me that info ASAP?
Thanks.

HL
2692

—~-—-Qriginal Message-----

From: Schultheiss, Heidilynne

Sent: Friday, October 06, 2006 9:49 AM

To: Ridgway, Diana; Valentic, Marsha; Hunt, Betty Ann; Stckes, Veronica; Hamilton, Tynise; Winbome, Serita
Subject: Minutes of PWG Meetings???

Hi All,

We received a FOIA request asking for minutes of meetings of the Prasident’s Working Group on Financial
Markets (PWG) . As far as we know, minutes are not (and never have been) kept. Presumabily, if any existe«
they would be in OFMP files. A search of our records tumed up nothing [note: “records” is defined broadly tc
include paper and electronic files, e-mail messages, attachments, etc:

http:/fwww4 law.comell.edu/uscode/mtml/uscode05/usc_sec 05_00000552-—000-.himl ].

| know everyone is swamped, butin order to do due diligence, can you please search your records from 200
to present and confirm whether or not any such PWG minutes exist? The PWG is comprised of the
Secretary of the Treasury and the Chairmen of the Fed Board, SEC, and CFTC, so we are looking for minute
of meetings involving those four people, who have met together imegularly over the past few years, usually

Al



fessage Page 2 of 3

only a few times a year.
Pleass let me know if you have questions or need clarification. Thanks.

HL

X2692

--—--0riginat Message-----

From: Schulthelss, Heidilynne

Sent: Wednesday, August 09, 2006 3:45 PM

To: Nason, David; Kertz, Mary; Villarreal, Jesse; Spence, Jason; Abbott, Matthew
Ce: MacMillan, Kevin

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

Yes, you are correct.

~---Original Message-—-

From: Nason, David

Sent: Wednesday, August 09, 2006 3:43 PM

To: Kertz, Mary; Villarreal, Jesse; Spence, Jason; Abbott, Matthew

Cc: MacMillan, Kevin; Schultheiss, Heldilynne

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

Yeah, 1 think I saw that transcript when he said that.

| am certain that minutes have not been created since | have been here and | have never seen
minutes in the files that | have reviewed from prior PWG meetings. Heldilynne, am | right?

~--Qriginal Message—-~

From: Kertz, Mary

Sent: Wednesday, August 09, 2006 3:42 PM

To: Nason, David; Villarreal, Jesse; Spence, Jason; Abbott, Matthew

Cc: MacMilian, Kevin

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

thanks.
Just spoks with Norman—he said the Fed Chairman had said he believed minutes were
recorded for these meetings. Strange.

—--Qriginal Message---—--

From: Nason, David

Sent: Wednesday, August 09, 2006 3:33 PM

Tos: Villarreal, Jesse; Kertz, Mary; Spence, Jason; Abbott, Matthew

Cc: MacMilian, Kevin

Subject: RE: Mesting notes from last PWG meeting on Financlal Markets?

No minutes are created from these meelings.

——--0riginal Message---—

From:; Villarreal, Jesse

Sent: Wednesday, August 09, 2006 3:11 PM

To: Kertz, Mary; Spence, Jason; Abbott, Matthew

Cc: MacMillan, Kevin; Nason, David

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

Looping in David.

—--Original Message-----

" iy
falaalatsl



fessage, ' Page 3 of 3

Sent: Wednesday, August 09, 2006 3:08 PM

‘To: Spence, Jason; Abbott, Matthew; Villarreal, Jesse

Ce: MacMillan, Kevin

Subject: Meeting notes from last PWG meeting on Financial Markets?

Do we have meseting notes?
Norman from Rep Ron Paul's office has asked me.

Please let me know,
thanks-Mary

Mary Frances Kertz

U.S. Department of the Treasury
Office of Legislative Affairs
{202) 622-1588 (direct)

(202) 622-1900 {(main line)

arrinnmng
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fessage Page 1 of 3

Schuitheiss, Heidilynne

From: Schultheiss, Heidilynne

Sent:  Monday, April 09, 2007 3:54 PM
To: Ridgway, Diana

Subject: RE: Minutes of PWG Meetings???

Thanks.

---QOriginal Message---—
From- Ridgway, Diana
Sent: Monday, April 09, 2007 3:53 PM
To: Schuitheiss, Heidilynne
Subject: RE: Minutes of PWG Meetings???

2 hours—~Grade 12/7.

---~0riginal Message-—--

From: Schuiltheiss, Heldilynne

Sent: Monday, April 09, 2007 3:48 PM

To: Ridgway, Diana; Valentic, Marsha; Hunt, Betty Ann; Stokes, Veronica; Hamilton, Tynise; Winborne, Serita
Subject: RE: Minutes of PWG Meetings???

Hi All,

! sent you the email below last October asking if you had any récords responsive to a FOIA request submitied by
John Crudele of the NY Post. You searched your records, but none of you had anything.

I have to fill out a FOIA report that itemizes the time required to process this FOIA request 1 have to enter how
much titne you spent processing the request and your grade level. Can you please send me that info ASAP?
Thanks.

HL
2692

-—-0riginal Message---—-

From: Schultheiss, Heidilynne

Sent: Friday, October 06, 2006 9:49 AM .

To: Ridgway, Diana; Valentic, Marsha; Hunt, Betty Ann; Stokes, Veronica; Hamilton, Tynise; Winbomne, Serite
Subject: Minutes of PWG Meetings???

Hi Al

Wae received a FOIA request asking for minutes of meetings of the President's Working Group on Financial
Markets (PWG) . As far as we know, minutes are not (and never have been) kept. Presumabily, if any existe
they would be in OFMP files. A search of our records tumed up nothing note: "records” Is defined broadly t
include paper and electronic files, e-mail messages, attachments, etc:
hitp://www4.law.comell.edu/uscodehtmifuscodelS/usc sec 05 00000552----000-.himl ).

| know everyone is swamped, but in order to do due diligence, can you please search your records from 200
to present and confimn whether or not any such PWG minutes exist? The PWG is comprised of the
Secretary of the Treasury and the Chairmen of the Fed Board, SEC, and CFTC, so we are looking for minut
of mestings involving those four people, who have met together irregularly over the past few years, usually
only a few times a year.

-~
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Page 3 of 3

Senty Wednesday; August-09,2606-3:08-PM

To: Spence, Jason; Abbott, Matthew; villarreal, Jesse

Ce: MacMilian, Kevin ,
Subject: Meeting notes from last PWG meeting on Financial Markets?

Do we have mesting notes?
Norman from Rep Ren Paul’s office has asked me.

Please let me know,
thanks-Mary

Mary Frances Kertz

U.S. Department of the Treasury
Office of Legislative Affairs

(202) 622-1588 (direct)

(202) 622-1900 (main fine)



fessage ' Page 1 of 3

Schultheiss, Heldilynne

From: Schultheiss, Heldilynne

Sent:  Monday, April 09, 2007 4:03 PM
To: Hunt, Betty Ann

Subject: RE: Minutes of PWG Meetings???

Thanks.

—--Qriginal Message—

From: Hunt, Betty Ann

Sent: Monday, April 09, 2007 4:02 PM

To: Schulthelss, Heidllynne

Subject: RE: Minutes of PWG Meetings???

GS-12/7 - 30 minutes

-~--Qriginal Message-—-

From: Schultheiss, Heidilynne

Sent: Monday, April 09, 2007 3:48 PM

To: Ridgway, Diana; Valentic, Marsha; Hunt, Betty Ann; Stokes, Veronica; Hamilton, Tynlse; Winborne, Serita
Subject: RE: Minutes of PWG Meetings???

Hi All,

| sent you the email below last October asking if you had any records responsive to a FOIA request submitted by
John Crudele of the NY Post. You searched your records, but none of you had anything.

I have to fill out a FOIA report that itemizes the time required to process this FOIA request. { have to enter how
much time you spent processing the request and your grade level. Can you please send me that info ASAP?
Thanks.

HL
2692

~-~--Qriginal Message-----

From: Schultheiss, Heidilynne

Sent: Friday, October 06, 2006 9:49 AM

To: Ridgway, Diana; Valentic, Marsha; Hunt, Betty Ann; Stokes, Veronica; Hamilton, Tynise; Winborne, Seritz
Subject: Minutes of PWG Meetings???

Hi All,

We received a FOIA request asking for minutes of meetings of the President's Working Group on Financial
Markets (PWG) . As far as we know, minutes are not (and never have been) kept. Presumabily, if any existe
they would be in OFMP files. A search of our records turned up nothing [note: "records” is defined broadly
include paper and electronic files, e-mail messages, attachments, etc:

hitp:/iwww4 law.corell.edu/uscodehimlfuscodeQS/use sec 05 00000552---000-.htmi ].

| know everyone is swamped, but'in order to do due diligence, ¢an you please search your records from 200¢
to present and confirm whether or not any such PWG minutes exist? The PWG is comprised of the
Secretary of the Treasury and the Chainmen of the Fed Board, SEC, and CFTC, so we are looking for minute
of meetings involving those four people, who have met together iregularly over the past few years, usually
only a few times a year. ‘

[P
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Please let me know if you have questions or need clarification. Thanks.

HL

X2692

---Original Message---—

From: Schultheiss, Heidilynne

Sent: Wednesday, August 09, 2006 3:45 PM

To: Nason, David; Kertz, Mary; Villarreal, Jesse; Spence, Jason; Abbott, Matthew
Cc: MacMillan, Kevin

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

Yes, you are correct.

-----QOriginal Message-—---

From: Nason, David

Sent: Wednesday, August 09, 2006 3:43 PM

To: Kertz, Mary; Villarreal, Jesse; Spence, Jason; Abbott, Matthew

Cc: MacMillan, Kevin; Schulthelss, Heldilynne

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

Yeah, | think | saw that transcript when ha said that.

| am certain that minutes have not been created since | have been here and | have never seen
minutes in the files that | have reviewed from prior PWG meetings. Heldilynne, am | right?

-—-Original Message---—-

From: Kertz, Mary

Sent: Wednesday, August 09, 2006 3:42 PM

To: Nason, David; Villarreal, Jesse; Spernce, Jason; Abbott, Matthew

Ce: MacMillan, Kevin

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

thanks.
Just spoke with Norman-—he said the Fed Chairman had said he believed minutes were
recorded for these meetings. Strange.

-----Driginal Message-----

From: Nason, David

Sent: Wednesday, August 09, 2006 3:33 PM

To: Villarreal, Jesse; Kertz, Mary; Spence, Jason; Abbott, Matthew

Cc: MacMillan, Kevin

Subject: RE: Meeting notes from last PWG meeting on Financlal Markets?

No minutes are created from these meetings.

—~-0riginal Message-----

From: Villarreal, Jesse

Sant: Wednesday, August 09, 2006 3:11 PM

To: Kertz, Mary; Spence, Jason; Abbott, Matthew

Cec: MacMillan, Kevin; Nason, David

Subject: RE: Meeting notes from last PWG meeting on Financial Markets?

Looping in David.

-----0Original Message—-—
From: Kertz, Mary

~ ey
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: nesday, ; : t
To: Spence, Jason; Abbott, Matthew; Villarreal, Jesse

Cc: MacMillan, Kevin

Subject: Meeting notes from last PWG meeting on Financial Markets?

Do we have meeting notes?
Norman from Rep Ron Paul's office has asked me.

Please let ms know,
thanks-Mary

Mary Frances Kerlz

U.S. Department of the Treasury
Office of Legislative Affairs

{(202) 622-1588 (direct)

(202) 622-1900 (main tine)



Gilmore, Hugh

From: Gilmore, Hugh

Sent: Waednesday, April 04, 2007 2:48 PM
To: McGinnies, William

Subject: RE: NY Post today

2006-08-050 was the request no response has been provided by Dom Finance
2007-03-039 was the more recent request dated 2/28/07 rec'd 3/21 {expedited treatment) and was forwarded today fo

Bernie

—=-Original Message—--
From: MoGinnies, William
Sent: Tuesday, April 03, 2007 11:26 AM
To: Glimore, Hugh

co Knight, Bernard Jr.
Subject:  FW: NY Post today

Hugh: Which FOIA request is this one? Do you have a copy of the incoming?

—---Ckiginal Message—--

From: Fu, Uly

Sent: Tuesday April 03, 2007 11:07 AM ‘

Yo: McGinnles, William; Kollar, Timothy; Knight, Bernard Jr.; McGivem, Tom; Melnermey, Roberta; Bieger, Peter
Ce Maher, Mike

Subject: FW: NY Post today

HANK, WHY ARE YOU IGNORING MY FOIA
REQUESTS?

April 3, 2007 — I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secretary. And don't think I'm saying that just because I'm
looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little, It also
gets me to the point of this letter.

Hank, I don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman
Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on a
single trade with the right conpections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the Freedom
of Information Act asking for documents generated by the President's Working Group on Financial Markets,

Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying they
1



were working on it.

So on Feb. 28 T had my lawyer file another request. This time we asked for minutes of meetings that might
have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's
why I'm sending this parce! Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed the
Plunge Protection Team was up to.

I believe this group you head, and which includes regulators, brokerage firm chiefs as well as major market
players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloquently - when he was a guest on "Good
Moming America” on Sept. 17, 2001.

*And perhaps the most important, there's been - the Fed in 1989 created what is called the Plunge Protection
Team . . . [and they] have plans in place to consider if the stock market starts to fall.”

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a
very close adviser to President Clinton, Stephanopoulos would have known if something as important as

this was happening.
Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested interests in
charge of this effort - how could that possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue, why
not turn over the documents T've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28 this
year that saved the stock market from having a truly ugly day?

Maybe you'd prefer nét to explain why traders such as Paul Tudor Jones are reportedly being consulted by
the Plunge Protection Team.

Anyway, I hope you can get that stuff to me pronto. At the very least, please have your lawyers call my
lawyer and give him the usual runaround.

Have a nice day printing money.

Sincerely,
John Crudele

atatsR Ravsal
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Gilmore, Huﬂ

From: Gilmore, Hugh

Sent: Tuesday, Aprii 03, 2007 5:33 PM
To: Ridgway, Diana

Subject: John Crudele request # 2006-08-050

Has Domestic Finance provided a response to this request, currently we do not have one in our records.




Gilmore, Hugh

From: Gilmore, Hugh

Sent: Tuesday, April 03, 2007 1:35 PM
To: Holcomb, Richard

Cc: Pavord, Andrew

Subject: FW: NY Post today

Rich and Andy here's the FY1 | mentioned on the Crudele NY Post reporter scroll down his article is in the email chain.

~---Original Message-—--
From: Henshaw, Michelle
Sent: ‘ Tuesday, April 03, 2007 11:34 AM
To: Ayers, Michelle; Pearson, Cawana
Ce Gilmore, Hugh
Subject: RE: NY Post today
Michelle,

There are actually 2 requests (in our tracking system) from John Crudele. One was
assigned to Diana Ridgeway's office (Domestic Finance) in August 2006, the other we just
received in which he's asked for "expedited" treatment which we are working on (it's on
Hugh's desk right now). Once a decision on whether to grant or deny his request for -
expedited treatment has been made we'll respond to Mr, Crudele and assign the request,

By the way, sounds like Public Affairs has contacted Hugh about this too, since he was
asking me about it at the same time I was reading your email.

If there is anything else - just let me know.

Michelle L. Henshaw
Department of the Treasury
Disclosure Services

phone: 202/622-0875

fax: 202/622-3895

~—0riginal Message-—

From: Ayers, Michelle

Sent: Tuesday, April 03, 2007 11:17 AM
To: Henshaw, Michelle; Pearson, Cawana

Subject: FW: NY Post today

Good morning ladies. | need 1o know if the Disclosure Office knows anything about this FOIA requast. His name
doesn't show on our overdue list, but it may be under another name or law firm name. Please lat me know something
ASAP so that | can have some answer to give our people.

-—-Original Message-----

From: Glasgow, Launa

Sent: Tuesday, April 03, 2007 11:10 AM
To: Ayers, Micheile

Subject: FW: NY Post today

La-Una Glasgow
Director, Correspondence and Review
Office of the Executive Secretariat

nontnd.



Room 3413
Fax: 202-622-0073
Phone: 202-622-0078

-----Driginal Message——
From: EXECSECPROCESSUNIT
Sent: Tuesday, April 03, 2007 15:49 AM

To:

Smith, Taiya; Glasgow, Launa; Via, Stafford; Butler, John; Rys, William

Subject: RE: NY Post today
Do you want to set up a meeting with the Disclosures Office?

~—Original Message-~--
From: Smith, Taiya

Sent:  Tuesday, April 03, 2007 10:46 AM
Yo: Glasgow, Launa; Via, Stafford; Butler, John; Rys, William; EXECSECPROCESSUNIT

Subject: FW: NY Post today
Importance: High

FYi- we have to fix FOlAs ASAP!!
~——Qriginal Message-----
From: Valdeon, Lindsay

Sent: Tuesday, April 03, 2007 10:38 AM
To: Wilkinson, Jim; MclLaughlin, Brookly; Steel, Robert; Hoyt, Robert; Smith, Taiya

Subject: NY Post today

HANK, WHY ARE YOU IGNORING MY
FOIA REQUESTS? |

April 3, 2007 -- I've decided to send a very public letter to Treasury Secretary Hank Paulson.

Dear Mr. Paulson:
How ya doing?

I think you're doing a wonderful job as Treasury Secrefary. And don't think I'm saying that just because
I'm looking for a favor.

You have been pretty invisible compared with others in that job and, frankly, that worries me a little. It
also gets me to the point of this letter.

Hank, [ don't trust you. There are just too many ways for you and your former Wall Street firm, Goldman
Sachs, to cheat the financial markets.

But don't think I'm picking on just Goldman - I'm a little suspicious of any firm that can make billions on

“a single trade with the right connections.

So on July 25, 2006, my lawyer drafted a request under Section 552 of the Federal Code called the
Freedom of Information Act asking for documents generated by the President’s Working Group on

Financial Markets.

[a'a'al ¥ate)



Around here we call it the Plunge Protection Team.

That request was ignored, although we did get a phone call from someone many months back saying
they were working on it.

So on Feb. 28 T had my lawyer file another request. This time we asked for minutes of meetings that
might have taken place that day and the day before.

My poor lawyer is getting a little frustrated, but I told him maybe the requests got lost in the mail. That's
why I'm sending this parcel Post, pardon the pun.

It's only April, but I get the feeling that you're going to ignore me again.

Perhaps you missed it, but around the time of the first FOIA request, I documented what I believed the
Plunge Protection Team was up to.

Ibelieve this group you head, and which includes regulators, brokerage firm chiefs as well as major
market players, tries to protect the stock market.

George Stephanopoulos explained it - although not very eloquently - when he was a guest on "Good
Morning America" on Sept. 17, 2001,

"And perhaps the most important, there's been - the Fed in 1989 created whél is called the Plunge
Protection Team . . . [and they] have plans in place to consider if the stock market starts to fall."

Poor George was a little discombobulated. It was right after the 9/11 terrorist attacks. But since he was a
very close adviser to President Clinton, Stephanopoulos would have known if something as 1mportant
as this was happening.

Don't get me wrong. I think rigging the financial markets is a good thing when the nation's security is at
risk.

I'm a little leery of putting the likes of hedge funds, Wall Street firms and others with very vested
interests in charge of this effort - how could thaf possibly go wrong?

If you want everyone to be aware that Treasury is on the ball and ready to come to Wall Street's rescue,
why not turn over the documents I've requested?

Could it be because you don't want us to know about some very odd trading patterns on Feb. 27 and 28
this year that saved the stock market from having a truly ugly day?

Maybe you'd prefer not to explain why traders such as Paul Tudoer Jones are reportedly being consulted
by the Plunge Protection Team.

Anyway, 1 hope you can get that stuff to me pronto. At the very least, please have your lawyers call my
lawyer and give him the usual runaround.

Have a nice day printing money.

Sincerely,

John Crudele

Lindsay J. Valdeon

onning



U.S. Department of the Treasury
1500 Pennsylvania Aveoue NW
Washington, DC 20220
202-622-5780
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DEPARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

April 9, 2007

$
\“L'L.;‘“

789

Re: FOIA Request 2006-08-050

Mr. John Crudele

The New York Post

1211 Sixth Avenue

New York, NY 10036-8790

Dear Mr. Crudele,

This letter is written in response to your Freedom of Information Act (FOIA) request
dated July 25, 2006, number 2006-08-050, in which you requested “copies of all minutes of the
meetings of the President’s Working Group on Financial Markets (the ‘Working Group’) since
2000. This request for documents includes (but not at the exclusion of any other material) the
minutes of any meeting of the Working Group following the terrorist attacks in New York and
Washington in September 2001.”

A search was conducted by this office, and no records responsive to your request have
been located.

Should you choose to appeal this response, you must do so within 35 days from the date
of this letter. Your appeal must be in writing, must be signed by you, and should contain the
reason(s) why you believe an adequate search was not conducted. Your appeal should be
addressed to:

Freedom of Information Appeal
Disclosure Services, DO
Department of the Treasury
Washington, DC 20220

The deciding official on your appeal will be the Assistant Secretary for Financial
Markets.

No fees were incurred in processing your request.
Sincerely,
Heidil Johubihs
Heidilynne Schultheiss

Director
Office of Financial Market Policy

000106
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Overstock.com, Inc.

® 6350 South 3000 East
VerstOCK.COM®  sait Lake City, UT 84121
Your Online Quflet ™ Phone: (801) 947-3114

Fax: (801) 947-3144
Email: JJohnson@Overstock.com

V1A FACSIMI NDBY U.S. MAI
July 31, 2006

FOIA Office

U.5. Securities & Exchange Comunission
100 F Street NE, Mail Stop 5100,
Washington, D.C. 20549

Facsimile: {202} 772-9337

FOIA Office

Bouard of Governors of the Pederal Reserve System
20th & Constitution Avenue, N'W.

Washington, D.C. 20551

Facsimiie: (202) 872-7565

Freedom of Information Office
FOILA Request

Department of the Treasuy
Washington, D.C. 20220
Facsimile: (202) 622-3895

FOIA Compliance Office

Commodity Putures Trading Commission
Three Lafayette Centre

1155 218t Street, NW

Washington, D.C, 20581

Facshnile: (202) 418-5543

RE: FOIA Request for Information Regarding Meetings of the Working Group on
Financial Markets during which settlement of sccuritics transactions was
discussed

Dear Madam or Sir:

We hercby request, pursuant to the Froedom of Information Act, (“FOLA™), ali records,
and materials in your possession or custody, or under your control, whether originals,
copies, annotated copies, drafts or final versions, and however created, produced, stosed
or maintained, including, but not limited to: chaits, lists, logs, spreadsheets, financial
information or analyses, books, papers, files, notes, memoranda, reports, schedules,
transeriptions, correspondence, wire moessages, telephone messages, calendars, diaries,

73144 P 53L/00
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Overstock.com FOIA Letter
Page Two
July 31, 2006

budgets, invoices, audio and video recordings, electronic mail, electronic data
compilations, computer disks (or hard copy of the data contained on such disks), sod
other electronic media, microfilin, microfiche, and storage devices rvelatiug to, or
resulting from Meetings of the Working Group on Financial Markets or staff or designess
of participants of the Meetings of the Working Group on Financial Markets during which
any of the following mattsrs were discussed in any way:

i. The process involved in clearance and settlemnent of securities trangactions;
2, Failure to settle securitics trangactions;
3. The {ofs] number of settlement failures in securities transactions either

through the Depository Trust Clearing Corporation or any other clearing and
settlement process, including without limitation, the process of clearing of
trades outside the Depository Trust Clearing Cotporation, known ss “ex-
clearing;”

4. Deficiencies in current regulations, specifically, deficiencies in regulation
SHO;
3. The listing of the securities of U.S. public companies on foreign exchanges by

persons unaffiliated with those public companies;

6. Cuirent stock lending practices;

1. Regulation of hedge funds;

g. General trading practices of hedge funds,

g, The practice of naked, predatory or abusive short selling by hedge funds;

10, Hedge funds or other market participants paying for negstive reports on U.S.

companies from “independent” financial analysts;

11. The significant short position of any U.B. or foreign issuers including
Overstock.com, Inc. and; :

12. Potential market consequences of sny activity described in nos. 1-11
described above.

Overstock s willing to pay the search and review fees as set forth under FOIA.

Sincerely,

onathan . Johnson
(, SVP, Corporate Affunrs & Legal



DEPARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

August 07, 2006
RE: 2006-08-022

Mr. Jonathan E. Johnson il
SVP, Corporate Affairs & Legal
Qverstock.com, inc.

6350 South 3000 East

Satt Lake City, UT 84121

Dear Mr. Johnson:

Your Freedom of Information Act (FOIA) request dated July 31, 20086, was
received by this office on August 2, 2006.

In order to process your FOIA request, we will need an agreement from you as a
commercial requester {o pay the duplication fees that might be incurred in the
processing of your request. You may specify an upper limit (which may not be
less than $25) on the amount you are willing to pay and request that you be
notified if the fees are expected to exceed that amount.

When replying to this office, please make reference to the identification number at
the top of this letter and either fax your response to 202-622-3895, or mail it to:

FOIA/PA Request
Disclosure Services
Department of the Treasury
Washington, DC 20220

if we do not hear from you within 30 days from the date of this letter, we will
conclude you are not interested in pursuing your request for records and your file
will be closed.

Sincerely,

halidsde””

Deputy Director, Disclosure Services



August 9, 2006

From:

Campion Walsh

Dow Jones Newswires

Treasury Department Press Room

1500 Pennsylvania Ave., NW, Reomn 1040
Washington, DC 20220

Phone 202 862 9249, Fax 202 289 7549

To:

Treasury Department

Office of Disclosure Services _
FOIA Request Lo
Treasury Department iy
Washington, DC 20220

Phone 202 622 0930, Fax 202 622 3895

Treasury Department, Office of Domestic Finance g o g
1500 Pennsylvania Ave., NW i’ s am o b
Washington, DC 20220

C/O Jennifer Zuccarelli, office spokesperson

Phone 202 622 8657, Fax §22 1599

Re: FOIA requests

Pursuant to the Freedom of Information Act, I would like to request from the Treasury
Depeartment copies of any minutes and reports produced by the President’'s Working
Group on Financial Markets for the past five years, as well as any other docurnentation of
the group's proceedings for these yeurs. At a2 Congressional hearing on July 20, Rep. Ron
Paul of Texas asked if minutes and reports from the interagency group exist and for other
information on the group's proceedings.

1 am a member of the media credentialed by Treasury and other government agencies.
The purpose of this request is for media use. [ agree to pay applicable fees up to $50.

Thank you.

Campion Waish

7 (lpey tlf
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DEPARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

August 22, 2006
RE: 2006-08-022

Mr. Jonathan E. Johnson |l
SVP, Corporate Affairs & Legal
QOverstock.com, Inc.

6350 South 3000 East

Sait Lake City, UT 84121

Dear Mr. Johnson:
This concemns your August 15, 2006 follow up letter agreeing to pay duplication fees in

addition to search and review fees already agreed upon that might be incurred in the
processing of your Freedom of Information Act (FOIA} request dated July 31, 2008.

Every effort will be made in Departmental Offices to provide you with a timely response.

Kindly include the identification number at the top of this letter an further inquiries
concerning this request which may be faxed to 202-622-3895 or mailed to:

FOIA/PA Request
Disclosure Services
Department of the Treasury
Washington, DC 20220

Sincarely,

Gilmore
ctor, Disclosure Services



DEPARTMENT OF THE TREASURY
WASHINGTON. D.C. 20220

August 30, 2006
RE: 2006-08-033

Mr. Campion Waish

Dow Jones Newswires

Treasury Department Press Room

1500 Pennsyivania Ave., N.W., Room 1040
Washington, DC 20220

Dear Mr. Walsh:

Your Freedom of Information Act (FOIA) request dated August 9, 2006, was received in this
office on August 2, 2006,

Every effort will be made in the Departmental Offices (DO) to provide you with a timely
responsa.

Further inquiries concerning this request should make reference to the identification number
at the top of this letter and should be faxed to 202-622-3895 or mailed to:

FOIA/PA Request
Disclosure Services
Department of the Treasury
Washington, DC 20220

Sincerely,

%om
Director, Disclosure Services



DEPARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

October 17, 2006
Re: 2006-08-022

Mr. Jonathan E. Johnson, it
SVP, Corporate Affairs & Legal
QOverstock.com, Inc.

6350 South 3000 East

Salt Lake City, UT 84121

Dear Mr. Johnson:

This letter concerns your Freedom of Information Act (FOIA) request dated July 31,
2006, which has been forwarded to the Treasury policy office that wilt be primarily
responsible for processing your request. Upon reviewing your FOIA request, the
Department of the Treasury requires clarifying information from you before it can
consider your FOIA request a valid FOIA request.

Specifically, your FOIA request does not contain a clear enough description of the
records you are seeking, that the Treasury policy office is unable to determine precisely
what records are being requested. In addition, the policy office’s view is that your
request is unreasonably broad and burdensome, in part because of the expansiveness
of the listed subjects and the lack of any date parameters. If processed as written, the
search costs alone would easily exceed the $3,000 in processing fees you have agreed
to pay. At your request, Treasury employees from the policy office can discuss and
help you clarify the FOIA request in order to enable us to locate any responsive records
with a reasonable amount of effort, which would have the added benefit of expediting
the search and minimizing your processing costs.

The requirements under FOIA state that. a request must (i) “reasonably” describe the
records sought and {ii} comply with any “published rules stating the time, place, fees (if
any), and procedures to be followed.” 5 U.S.C. § 552{a)(3)(A). Pursuant to FOIA,
Treasury has promulgated regulations that detail the rules and procedures that must be
followed by persons requesting Treasury records, including that a FOIA request must
“reasonably” describe the records being sought. 31 C.F.R. § 1.5(b}4). A description
would be sufficient if it enabled a professional Treasury employee who was familiar with
the subject area of the request to locate the records with a reasonable amount of effort.
An agency is not required to undertake a search that is so broad as to be unduly
burdensome. [t is the requester's responstbility to frame requests with sufficient
particularity to ensure that searches are not unreasonably burdensoma. The rationale
for this rule is to prevent federal agencies from being reduced to full-time investigators
on behalf of FOIA requesters.



Mr. Jonathan E. Johnson, Hi
Page 2

In order for you to perfect your FOIA request, please clarify your request and pravide
additional information — being as specific as possible — about the records you are
seeking. Treasury's obligation under FOIA begins only upon receipt of a valid request —
that is, one that complies with all of the requirements set out in 31 C.F.R. § 1.5(b)(1) -
(7). As noted above, knowledgeable Treasury employees can be made available to you
to discuss and help you clarify your FOIA request.

When replying to this office, please make reference to the identification number on the
first page of this letter and either fax your response to (202) 622-3895 or mail it to:

FOIA Request

Disclosure Services
Department of the Treasury
1600 Pennsylvania Ave., NW
Washington, DC 20220

If we do nat hear from you within 30 days from the date of this letter, we will conclude
you are not interested in pursuing your request for records and your file will be closed.

Sincerely,

rector, Disclosure Services



35 PY OVERSTOCK, COM FAX No. B01G473144 oot
. Jonathan Johnson (1
verstock.com Senior Vice Prasident
Leaay Legal and Corporate Affairs
Crarslock,.com, Inc,
§350 South 3000 East
Oclober 24, 2006 Sajt Lake City, UT 84121

iohnson@overstock com
Phons {801} 47.3114
Fax. {801} 847-3144
Mr. Hugh Gilmore

Director, Disclosure Services
Depariment of the Treasury
Washington, DC 20220

Via Fax Transmissien: 2021 §22-3895

Re; 2006-08-022

Dear Mr. Gilmore:

Wae received your lelter of October 17, 2006 in which you indicale that the above-referenced FOIA
request was unclear, unreasonably broad and burdensome.

The exact ianguage of this request to Treasury was sent to other federsl agencies whe did not
respond that was unclear, ovarly broad or burdensome. They promptly identified documents that
would be responsive.

Consequently, we would like to accept the invifalion in your letter W have an employee from the
policy office contact us o discuss and clarify the FOIA request as soon as possible.  Please
consider this letler a request for that assistance,

Your Policy Office employee may contact me at (801) 947-3144. f | am nol available at the time of
the call, please bave the employee leave a name and a number that | might use to return the call.

Very truly yours,

anathan Johnson
! Sernior Vice Presidént
¥ Legal and Corporate Affairs

JESmg




DEPARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

November 15, 2006

RE: 2006-08-022

Mr. Jonathan Johnson il

SVP, Corporate Affairs & Legal
Overstock.com, inc.

6350 South 3000 East

Salt Lake City, UT 84121

Dear Mr. Johnson:

This office is in receipt of your October 24, 2006 foliow up letter pertaining to your
Freedom of Information Act {(FOIA} request dated July 31, 2006.

We have forwarded your follow up letter to the policy office that will be primarily
responsible for processing your FOIA request. An individual from that office should be
contacting you soon with regards to your request.

Smcere

:/? @%émﬁzw

Gilmore
Director, Disclosure Services




February 28, 2007

Dale Underwood
Deputy Director
Disclosure Services
Department of Treasury
Washington DC 20220

Dear Mr. Underwood:

RE: FOIA request for records of the Working Group on Financial Markets for February
27-28, 1007,

Pursuant to the provisions of the Freedom of Information Act (“FOIA™) | request copies of all
documents generated by and on behalf of the President’s Working Group on Financial Markets
(“Working Group™) on February 27 and February 28, 2007. These documents would include all
minutes of any meeting held by the Working Group on these two days, as well as copies of
agendas or any other material associated with the Working Group.

This request is made in addition to an earlier FOIA application dealing with the Working Group
(sent July 25, 2006) which the Department of Treasury is yet to comply with — seven months after
the event. We ask that both applications are given expeditious treatment, as provided under the
FOIA. In the event that your department continues to stonewall our requests, then we will
consider taking legal action. in the interim, we reserve all rights.

Please contact me if you have any questions regarding this FOIA application.

‘Yours truly g/
/ﬂ/ A

. Mew Yorfk Post
1211 Avenue of the Americas
New York NY 10036

Ph: (212) 930-8276




May 2, 2007 o o e

Department of the Treasury

Hugh Gilmore, Director

Disclosure Services

1500 Pennsylvania Avenue, N.W. (

Washington, D.C. 20220 B w e e e TS
telephone number: (202) 622-0930

tax number: (202) 622-3895

oy

Dear Mr. Gilmore:

Pursuant to the provisions of the Freedom of Information Act, I hereby
request a copy of the meeting minutes for meetings of the President’s
Working Group on Financial Markets, for the time period January 1, 1989
through January 1, 1999.

You may omit attachments if they are voluminous.

This is a noncommercial request for individual research and study purposes.
It should be placed into the fee category “all other requesters”. I agree to
pay up to $100 for costs associated with this request.

I would prefer to receive the records in electronic format if at all possible.

Sincerel




DEPARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

May 23, 2007

RE: 2007-05-041

Your Freadom of Information Act (FOIA) request dated May 2, 2007, was received by this
office on May 21, 2007,

Every effort will be made in the Departmental Offices (DO) to provide you with a timely
response.

Kindly include the identification number at the top of this letter on further inquiries
concerning this request which may be faxed to 202-622-3895 or mailed to:

FOIA/PA Reguest
Disclosure Services
Department of the Treasury
Washington, DC 20220

Sincerely,

U Lern__

Gilmore
Director, Disclosure Services



DEPARTMENT OF THE TREABURY

WASRIMGTON, 0.0, 20220

June 29, 20067

Re: FOIA Reguest 2007-05-041

This letter is written in response to vour Freedom of Information Act (FOIA) request
dated May 2, 2007, number 2007-05-041, in which you requested “a copy of the meeting
minutes for meetings of the President’s Working Group on Financial Markets, for the time
period January 1, 1989 through January 1, 1999.7

A search was conducted by this office, and no records responsive to your request have
been located.

Should yvou choose to appeal this response, you must do so within 35 days from the date
of this letter. Your appeal must be in writing, must be signed by you, and should contain the
reason{s) why you believe an adequate search was not conducted. Your appeal should be
addressed to:

Freedom of Information Appeal
Disclosure Services, DO
Department of the Treasury
Washington, DC 20220

The deciding official on your appeal will be the Assistant Secretary for Financial
Markets.

No fees were incurred in processing your reguest.
Sincerely,
Q%&Aimm“f ol
Heidilvone Schuitheiss

Director
Office of Financial Market Policy



DEPARTMENT OF THE TREASURY

WASHIMNGTOM, L.O. 20220

MEMORANDUM FOR HEIDILYNNE SCHULTHEISS

FROM: Peter Nickoloff W
SUBJECT: Response to the FOIA Request by Overstock.com
BACKGROUND

Overstock.com submitted a Freedom of Information Act (FOIA) request dated July 31, 2006,
which sought a wide range of records relating the Presidents Working Group on Financial
Markets. In October, Treasury responded o Overstock.com with a letter stating that the request
was “unreasonably broad and burdensome, in part because of the expansiveness of the listed
subjects and the lack of any date parameters.” The letter also offered to work with
Overstock.com to clarify their request.

It was not untt! April 2007 that this office learmed that Overstock.com had replied to the October
2006 letter almost immediately. We had assumed that the request had been closed, but in fact it
was still active and six months had passed without any action on the request. [ immediately
contacted Mr. Jonathan Johnson of Overstock.com to begin the process of clarifying the orginal
FOIA request. On April 30, OGC atiorneys Steve Laughton and Martha Ellett and 1 held a
conference call with Mr. Johnson and Overstock.com’s generzai counsel during which we
clarified the scope and time period of Overstock.com’s original FOLA request. The clarified
request was confirmed in an exchange of emails between Mr. Johnson and me on April 30,
2007 {copy autached).

A search was conducted based on the clarified request, and no records responsive to the
Overstock.com FOIA request were found. Attached for your signature i$ a letter o Mr.
Johnson stating this finding and outlining Overstock.com’s appeal rights.

RECOMMENDATION

Altachunents



FOIA Reguest 2006-08-022 Page { of

Nickoloff, Peter

From: Jonathan Johnson Jiohnson@oversiock.com)
Sent:  Monday. April 30, 2007 §:64 PM

To: Nickoloff, Peter

Cc: Laughion. Steven; Elistt, Martha; Mark Griffin
Subject: RE: FOIA Request 2006-08-022

Peater:
Your email accurately refiects the request.
Regards,

Jenathan

Jonathan Johnson
Overstock.com, inc.

5350 South 3000 East

Salt Lake City, Utah 84121

Tel {801)947-3114

Fax: {801)947-3144

Email: Jiohnson@Overstock.com

From: Peter. Nickoloff@do.treas.gov [maiito:Peter. Nickoloff@do . treas.gov]
Sent: Monday, April 30, 2007 3:23 PM

To: Jonathan Johnson

Cc: Steven.Laughton@do.treas.gov; Martha.Ellett@do.treas.gov

Subject: FOIA Request 2006-08-022

Dear Mr. Johnson,

Thank you for taking the fime today o speak with my collsagues and me about clarifying Overstock.com’s
Freedom of information Act request dated July 31, 2006,

Based on our conversation, we now understand that Overstock com is requesting all agency records, ragardiess
of form or format, relating to the Prasident’s Working Group on Financial Markels' discussions, between January
1. 2004 and the present, of: {1} naked shor selling of equily securities, including practices characterized as

abusive; and (2) settlerment faliures of equity securities transactions, regardless of whether marked short or fong.

Please let us know if this accurately reflects the nature of your request.
Sincarely,

Peter Nickoloff

Dffice of Financigh Market Policy

Depariment of the Treasury
202 822 1682




Nickoloff, Peter

From: Laughton, Steven
Sent: Wednesday, July 18, 2007 10:34 AM
To: Nickoloff, Peter; Mcinarney, Reberta; Schultheiss, Heidifynne
Ce: Appleton, Jesse; Zuccareli, Jennifer; Butier, John
Subject: RE: Response 1o FOIA Request by Cverstock.com {2006-08-022}
(b) (5)
~~~~~ Criginal Message—---

From: Nickoloft, Peter

Sent: Tuesday, July 17, 2007 4:51 PM

To: Mclnernay, Roberta; Laughton, Steven; Schulthelss, Hewliynne

Cex Rysn, Tony; Appleton, Jesse; Zuccaredl, Jennifer; Butler, john

Subject: Response to FOIA Request by Overstock.com {2006-08-022}

Please contact me with any guestions.

Thanks,

Peter Nickoioff
2-1692



Nickoloff, Peter

From: Zuccarelfl, Jennifer

Sent: riday, July 20, 2007 4:03 PM

To: Nickoloff, Peter; Mclnerney, Roberta; Laughton, Steven; Schuithelss, Heidilynne
Ce: Ryan, Tony; Appleton, Jesse; Butler, John

Subject: RE: Responss to FOIA Request by Overstock.com {2006-08-022}

-----Jriginal Message-----

From: Nickoloff, Peter

Sent: Tuesday, July 17, 2007 4:51 PM

To: Mclnerney, Roberta; Laughton, Steven; Schuitheiss, Heidilynne
Cec: Ryan, Tony; Appleton, Jesse; Zuccarelll, Jennifer; Butler, John
Subject: Response to FOIA Request by Overstock.com {2006-08-022)

Altached is a draft reply {in Word) to Overstock com regarding the company's FOIA request dated July 31, 2008.
Algo attached is a pdf tile which contains a one-page beckground memo summarizing this request and its

culcome, pius several pages of Treasury's correspondence with Overstock.com including the original request
letter.

Please contact me with any guestions.
Thanks,

Peter Nickoloff
2-1692

e



Nickoloff, Peter

From: Butler, John

Sent: Friday, July 20, 2007 412 PM

To: Nickoioff, Peter; Appleton, Jesse; Zuccareill, Jennifer; Kane, Lauren

Ce: Mcinerney, Roberta; Laughton, Steven; Schultheiss, Heidilynne; Ryan, Tony
Subject: RE: Response to FOIA Request by Overstock.com {2006-08-022)

Ok, tharks.,

From: Nickalotf, Peter

Sent: Friday, July 20, 2007 3:59 P

To: Aopleton, Jesse; Zuccarelli, Jennifer; Butier, John; Kane, Lawen

Ce: Hickoloff, Peter; Mcdnerney, Roberta; Laughton, Steven: Schiultheiss, Heidilynne; Ryan, Tony
Subject: RE: Response to FOIA Raguest by Querstock.com {2006-08-022)

Peter
2-1692

<< File: Overstock-Raesponssbraft2.doc >>

From: Mickojoff, Peter

Sent: Tuesday, July 17, 2047 4:51 #M

To: Mcinerney, Roberta; Laughton, Steven; Schuitheiss, Hewidyare
Lol Ryan, Tony; Appleton, Jesse: Zuccarels, Jennifer; Buller, John

Subject: Response to FOLA Reguest by Overstock.com {2006-06-022;

Attached is a drafl reply (in Word) to Overstock.com regarding the company's FOIA request dated July 31, 2006. Also
attached is a pdf file which coriains @ one-page biackground memo summarizing this request and its outcome, plus
saveral pages of Treasury's correspondence with Overstack.com including the original request letter.

Please contact me with any questions.
Thanks,

Fater Nickoloff
2-1892
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July 17, 2007
Freedom of Information Appeal . _,
Disclosure Services, DO Flk e L)
Department of the Treasury

Washington, DC 20220

RE: FOIA request 2007-05-041

Dear Sirs:

I requested a copy of the meeting minutes for the President’s Working Group on
Financial Markets, Heidilynn Schultheiss signed the response stating that there were no

such records.

Such a response staggers the imagination, and in fact is likely contrary to the PWG’s and
Treasury Department’s records retention schedule.

I appeal the determination on the grounds that it is not true, unless that office engendered
some bizarre and disingenuous hypertechnical interpretation.

Sincerel

ORI ————



Julv 17, 2007

Heidilynne Schultheiss

Director

Office of Financial Market Policy
Department of the Treasury
Washington, DC 20220

Dear Ms. Schultheiss:
Pursuant to the provisions of the Freedom of Information Act, [ request a copy of the
following records:

1) acopy of the meeting notes for meetings of the President’s Working Group on

Financial Markets during the time period January 1, 1989 through january 1, 1995,
23 a copy of the meeting agendas for meetings of the President’s Working Group on
Financial Markets during the time period January 1, 1989 through January 1, 1999,

3} acopy of the membership listings for the President’s Working Group on Financi

Markets dwring the time peniod January 1, 1989 dwough Januarv 1, 1999,

43 acopy of the job description of Ms. Heidilyrme Schultheiss, Director of the Office of
Financial Market Policy,

This is 2 noncommercial request for research and study purposes. This request best falls
into the fee category “all other requesters” for fee assessment purposes. | agree to pay up
1o $50 for costs associated with this request if necessary.

Sincerely,




DERPARTMENT OF THE TREASURY
WASHINGTON, D.0, 20220

Fuly 24, 2047

Jonathan E. Johnson i1

SVP, Corporate Affairs and Legal
Overstock.com, Inc.

6350 South 3000 East

Salt Lake City, UT 84121

RE: 2006-08-022
Dear Mir. Johnson:

This letter is in response to your Freedom of Information Act (FOIA) request dated July 31,
2006, The scope and time {rame of your initial request was later clarified in a telephone
conversation that included vou, Overstock.com’s general counsel, and Treasury personncei Peter
Nickoloff, Steve Laughton, and Martha Ellett. The clarified request was confirmed 1n an
exchange of emails between you and Peter Nickoloff on April 30, 2007 (copy attached).

A search has been vonducted based on the clarified request, and no records responsive (0 your
request were found.

Should you choose to appeal this response, you must do so within 35 days from the date of this
letter. Your appeal must be in writing, signed by vou, and should contain the reason(s} why you
believe an adequate search was not conducted. Your appeal should be addressed to:

FOIA Appeal

Disclosure Services
Department of the Treasury
Washington, DC 26220

The deciding official on vour appeal will be the Assistant Seeretary of the Treasury (Financial
Markets) or his delegate.

A nll for fees incurred will be sent under separate covar.

Sincerely,

4??&{"}'&.};/*&??51‘;‘ AL S
{ewdilynne Schultheiss

Drirector

Gffice of Financial Market Policy



August 13, 2007
Re: 2007-08-007

Your Freedom of Information Act (FOIA) request dated July 17, 2007, and addressed to
the Director of the Office of Financial Market Policy, was referred to this office.

Every effort will be made in the Departmental Offices to provide you with a timely
response.

Further inquiries concerning this request should make reference to our identification
number above and should be directed to:

FOIA/PA Request
Disclosure Services
Department of the Treasury
Washington, DC 20220

Sincerely,

=

Hugh Gilmore
Director, Disclosure Services



US Dept of the Treasury August 20t 2007
Attention: Executive Secretary Taiya Smith

1500 Pennsylvania Avenue NW

Washington, DC 20220

Dear Executive Secretary Smith,

Please send me a complete copy of the latest meeting minutes of the
PRESIDENT'S WORKING GROUP ON FINANCIAL MARKETS.

I am making this request via this letter in accordance with the provisions of
The Freedom Of Information Act (Public Law No. 104-231, 110 Statute 3048).
| am also enclosing a check #5727 for $50.00 to cover any and all necessary
phatocopying and mailing expense.

2

Very sincerely,

*copy of The Freedom Of Information Act attached.
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FOIA Update: The Freedom of information Act. 5 US.C. seet. 352, As Amended By Public Law No. . Page 1 o[ 12

FOIA Update
Vol XVII, No. 4
1996

The Freedom of Information Act
S U.S.C. § 552, As Amended By
Public Law No. 104-231, 110 Stat. 3048

Below is the full text of the Freedom of Information Act in 4 form showing all amendmerns (o the statute made by the
"Llectronic Frecdom of Information Act Amendments of 1996.“ 41l newly enacted provisions are in boldjnce tvpe.

§ 352, Public wformation; agency rules, opinions. orders. records, and proceedings
{a) Fuch agency shall muke available to the public information as follows:

(1) Each agency shall separately state and currently publish in the Federal Register for the guidance of
the public--

(A) deseriptions of #s central and Gield ocganization and the established places at which, the
employees (and in the cuse of & upifurmed service, the members) from whom, and the
methods whereby, the public may obtain information, make submitials or requests, or obiain
decisions;

(B) statements of the generat course and method by which its funciions are chonneled and
determined, including the aaturc and requircments of all fonmal and informal procedures
availahle;

() rules of procedure. descriptions of forms available or the places at which forms may be
obiained, and instructions as {0 the scope and contents of all papers, reports. or
examinations;

(1) substantive rules of general applicability adopted a3 authorized by law, and statements
of general policy or interpeetations of general applicability formulated and adopted by the
agency; and

(E) cach arsendment, revision, or repead of the foregoing.

Except to the exten: that a person has actual and timely nouce of the terms thereof, & person may not in any manner
be required 1o resort 10, o7 be adversely alfected by, a multer required 10 be published in the Federal Register and not
so published. For the purpose of this paragraph, matter reasonably available to the class of persons affected thereby is
deemed published Ia the Federal Register when incorporated by reference therein with ihe approval of the Director of
the Federal Registor.

{2} Fach agencey, in accordance with published rules, shall make available for pubiic inspection and

COpYLIIE -

{A) final opinions, including cancutring and dissenting opinions. as well as orders, made in
the adjudication of cases;

(13} those statements of policy and intorpretations which have been adopied by the agency
and are nol published in the Federal Ropistor; oo

attp i wwaw esduy govieip/oia epdates’Vol XV 47page him 82072067



FOIA Update: The Freedom of Information Act, 3 U1.S.C. scer. 332, As Amended By Pablic Law No. ... Page 2 0712

(C) administrative stall manuals and iasituctions o stafl that affect 1 member of the public:

(D) copies of all records, regardless of form or format, which have been refexsed to any
person under paragraph (3) and which, because of the nature of their subject matter,
the agency determines huve become or ure likely to become the subject of subsequent
requests for substantially the same records; and

(E) a general index of the records referred to under subparagraph (D);

unless the matcrials are prompuy published and copics oftered for sale. For records created on or after November
1. 1996, within ene year after such date, each agency shall make such records available, including by
computer telecommunications or, if computer telecommunications means bave not been established by the
ageney, by ather electranic means. To the extent required to prevent a clearly unwarranted invasion of personal
privacy, an ageney may delete identifying details when it mukes available or publishes an opinion. statement of
policy, interpretation, orstefFmameatoredmstraetons stafl manual, instruction, or copies of records referred to in
subparagraph (D). However, 10 each case the justification for the deletion shall be explained fully in writing, and
the extent of such deletion shall be indicated on the portion of the record which is made available or
published, uniess including that indication would harm an interest protected by the exemption in subsection
(b} under which the deletion is made. If technically fcasible, the extent of the deletion shall be indicated at the
place in the record where the deletion was made. Each agency shall also maintain and make available for public
inspection and copying current indexes providing ideatifying information for the public zs v any matter Issued, |
adopled, or promuigated after July 4, 1967, and required by this paragraph to be made available or published. Each
agency shall promptly publish, quarterly or more frequently, and distribute (by sale or otherwise) copies of ¢ach

idex or supplernents therew unless it determines by order published in the Federal Register thut the publication

wotuld be unnecassary and imopracticable, in which case the agency shuli nonetheless provide coples of an index on
request at & cosl not (o exceed the direct cost of duplication. Each ageney shall make the index referred to in
subparagraph (E) available by computer telccommunications by December 31, 1999, A final order, opinion, ?
statement of policy, interpretation, or staff manual or instruction that affects a member of the public may be relied :
on, used, or eited as precedent by an agency against a party other than an agency only if-- %

(i} it has been indexed and cither madc available or published as provided by
this paragraph; or

(it} the party has actual and timcly notice of the terms thereof.

1

(3){A) Fxcept with respect 10 the records made available under paragraphs (1) and {2} of this subsection,
gach agency, upon request for records which € (i) reasonably describes such records und &8% (i) is 3
made in accordance with published rules stating the time, place. fees (67 any ), and procedures to e '
{ollowed, shall make the records promptiv available to any person.

(B} In makiug any record availuble fo a person under this paragraph, an agency shall
provide the record in any form or format requested by the person if the record is
readily reproducible by the ageney in that form or format. Each agency shall make
reasopable cfforts to maintain its records in torms or formats that arc reproducible for |
purposcs of this section.

(C) In responding under this paragraph to a request for records, an agency shall make
reasonable efforts to scarch for the records in electronic form or format, except when
such efforts would significantly interfere with the aperation of the agency's automated
information system.

(D) Far purposes of this paragraph, the term "search' meany to review, manually or

by automated means, agency records for the purpoese of locating those records which ;
3 » BEEDC ¥ 4

are responsive {0 4 request.

3

B e usdod govioip/tola_updates/Vol XV d/papeZ hun 8202047




FOIA Update:”

(YA In order W curry out the provisions of this section.

The Freedem of Information Act 5 U.8.C, sect. 532, As Aunended By Public Law No.

.. Page Yofl2

gach agency shall promulgaic rogulatinns,

pursuat 10 potice and seeeipt of public comment, specifving the schodule of fees applicable w the
processing of requests under this section and establishing procedures and guidelines for determining
when such fees should be waived or reduced. Such schedule shall conform to the guidelines which shall
be promulgated, pursuant 1o notice and receipt of public commaent, by the Direcior of the OfTice of

Managerment and Budget and which shall provide for a uniform schedule of fees for all ngencies,

(i1} Such ageney reguiatons shall provide that--

(1) fces shall be limitod o reasonable standard charges for
document search, duplication, and review, when records are
requested for commercial use;

{Th) Tees shall be imited (o reusonabie standard charges for
document duplication when records are not sought for commercial
use and the reques! is made by an educational or noncommercial
scientific institution, whose purpose is scholarly or scientific
rescarch: or a representative of the news me&:a, and

{111} for any request not deseribed in (1) or (I71), foes shall be Limited
to reasonable standaed ch varges for documuent seurch amd
duplication.

{iif) Documents shall be furmished without any charge or at a charge reduced
below the fees established under clause () i disclosure of the information is in
the public interest because 1t is Jikely o coniribute significanty to public
undmwnd g of the upurdhora or uctivities of the government and is not
primarily in the commercial imerest of the requester.

{iv) Fee schedules shall provide for the recovery of only the direct costs of
search, Juplicmion, or review. Review costs shall include only the dircet cusis
incurred during the initial examination of a document for the purposes of
determining whether the documents must be disclosed under this section and
for the purposcs of withholding any portions exempt from disclosure under this
section. Review costs may not include any costs incurred in resolving issues of
iaw or policy that may be raised in the course of processing a request under this
section, No fee may be charged by any agency under this section--

{1} il the costs of routine collection and processing of the fee are
likely 10 eyual or exceed the amount of the fee; or

(13 for any request described in clause (i1} or (111) of this
«ubparagr‘*ph for the first two howrs of search time or for the first
one hundred pages of duplication.

(v} No agency may reguire advence payment of any foc unless the requester has
prev mu.sl}' taiied to pay fces in a nm\,ly fashion. orthe 2 g~ ne ;, has determnined
that the foe will exceed $230.

{vi) Nothing in this subparagraph shall supersede fecs mgmr‘ie under 2
statute spoecitically providing for sefting the level of fees Tor pucticelar types of

records.

{viry bnany action by a: PELRSICT rt:g.irdmg. the waiver of fees under this

attpwwew usdol.govoip/fola_updatey’ Vol _XVIT /pagel.him
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FOLA Update: The Freedom of Informaiion Aci. 5 U807 sect. 352, As Amended By Public Law No. .., Page 4 of 12

section, the court shull determine the matter de novo. provided that the court's
review of the matter shall be Emited w the record betore the agencey.

B} On comphaint, the district court of the United States in the district in which the |
complainant resides, or has his principal place of business, or in which the agency records
are sttuated, or in the District of'(lohmzlna, has jurisdiction to enjoin the agency from
withholding agency records and to order the production of any agency records improperly
wititheld from the complainant. In such a case the court shall detfermine the matier de novo,
and may examinc the contents of such agency records In cumers 1o determine whether such
records or any part thereof shall be withheld under any of the exemptions sct forth in
subsection (b) of this secrion, and the burden is on the agency to sustain its action, In ]
addition to any uther matters to which & court accords substantial weight, a court shull
secord substantial weight to an affidavit of an agency concerning the agency's
determination as to technical feasibility under paragraph (2)(C) and subsectivn (b)
and reproducibility under paragraph (3)(B).

(C) Notwithstanding any other provision of law, the defendant shall serve an answer or
otherwise plead to any complaint made under this subsection within thirty days atter service
upon the defendant of the picading in which such complaint is made. unless the court
otherwize directs for gond cause shows

v Pub. [ ':iﬁ h”{i lc Iv,

02(2), Nov. 8. 1984, 98 Star. 33358, 3357 ]

il:) The court may assess against the United States reasonable attorney lees und other
litigation costs reasonably incurred in any case under this section in which the complainant
has substantially provaiicd.

{F1 Whenever the court orders the production of any agency records improperly withheld
from the complainant and assesses against the United States reasonuble antomey fees and
other litigation costs, and the court additionally issues » writlen finding that the
circumsignees surrounding the withholding raise questions whether agency personnel acted
arbitrurily or capriciously with respect o the withholding, the Special Counsc! shall
'smrnpﬂy iniriate a proceeding 10 detenrine whether disciplinary action is warranted against ;
ihe officer or employes who was primarily responsible f«:n the withholding. The Special
Counsel, after investigation and considerarion of the evidence subrnitted, shall submit his
findings and recommendations o the administrative authority of the agency concerned and
shall send copies of the findings and reeommendations the officer or employee or his

represcatative. The administrative autharity shall fake the cortective action that the Speeial
Counsm recommicnds,

{(3) In the cvent of noncompliance with the order of the cour, the diswdet covrt may punist
for contempt the responsible employvee, and in the case of o uniformed service, the

cesponsitle member.

{53 Fach agency having more than one member shail muinuan and make availeble for public luspecion a
record of zh: find! voles of each member in ev ery agency praceeding.

(63(A Lach ageney, agon any reguest for records made under paragraph {1 (2% or (3 of his
subsection, shali..

bip:fwww usdol goviniptoia_apdates/Vol_XVII 4/paged hum RI207067




FOIA Update: The Freedom of Information Act. 3 U.8.00, sect. 352, As Amended By Public Law Na. ... Page 5ol 12

(1) determine within fen-dwys twenty days (excepting Satwdayvs. Sunclays. and
legal public bolidays after the receipl of uny such request whether to comply
with such request and shall immediately gotitfy the person making such request
of such determination and the reasons therefor, and of the right of such person
to appeal 1o the head of the ageney any adverse determination: and

{if) make 1 determination with respect t¢ any appeal within twenty days
(excepting Saturdays, Sundays, and legal public holidays} alter the receipt of
such appeal. If on appeal the denial of the request for records is in whole orin
part upheld. the agency shall notify the person making such request of the
provisions for judicial review of that determinutivn under paragraph (41 of this
subsecton.

(B)(i) In unusual circumstances as specified in this subparagraph, the time limits
prescribed in cither clause (i) or clause (ii} of subparagraph (A} may he extended by |
written notice te the person making such request seiting forth the uausual
circumstances for such extension and the date on which a determination is expected to
be dispatched. No such notiee shall specify a date that would result in an extension for
more than ten working days, except as provided in clause {ii) of this subparagraph.

{ii} With respeet to 4 request for which a written notice under clavse (i)
extends the time [imits preseribed under clause (i) of subparagraph (A),
the agency shall notify the person making the request if the request cannot
be processed within the time limit specified in that clause and shall provide
the person an opperiuniiy 1o Hinit the scope of the request so thit it may be
processed within that time limil or an opportunity to arrange with the
agency an alterpative time frame for processing the reguest or a8 modified
request. Refusal by the person {0 reasonably modily the request or arrange
such an alternative time frume shall be considered as a factor in
determining whether exceptional circumstances exist for purposes of
subparagraph {Ch

{iii} Ax used in this subparagraph, “unusual circumstances”™ means, but
ondy to the extent reasonably necessary to the proper proacessing of vhe
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particular requests--

(T} the need to search for and collect the requested records
from field facilitiex or vther establishments thut are separate
from the office processing the request;

(TN) the need 1o search for, collect, and appropriately examine a
voluminous amount of separate and distinet records which arc
demanded in u single request; or

(1XI) the need for consultation, which shall be conducted with
all practicable speed, with another agency haviag a substantial
interest in the determination of the request or among two or
more components of the agency having substantial subject
matter interest thevein.

(iv) Fach agency may pramulgate regulations, pursuant to notice and
receipt ol public comment, providing for the aggregation of certain
requests by the sume requestor, or by a group of requestors acting in
concert, if the ageney reasonably believes that such reguesis actually
constitute » single request, which would otherwise satisfy the unusual
circumstances speeified in this subparagraph, and the requests involve
clearly related matters, Multiple requests involving unrelated matters shull
not be aggregated.

(i) Any person making a request to any agencey Tor records under paragraph (13, (2), or
{3} of this subsection shail be deemed to have exhausted bis administrative remedies with
respect W0 such request if the agency fals o coroply with the upplicable ime Lmit
provisions of this parsgraph, I the Government can show exceptional circumstances oxist
and that the agency is exercising due diligence in responding o the request, the cowrt may
retain jusisdiction and aljow the ugency additionul time to complete ite revicw of the
records, Upon any determination by an agency to comply with 2 request for records, the
records shall be made prompily availabic fo such person making such request. Any
notification of denial of any request for records under this subsection shall set forth the
namies and titles or positions of cach persen responsibic {or the dental of such request.

{if) For purpeses of this subparagraph, the term "exceptional
circumstances” does not include a delay that results from a predictable
agency workload of requests under this section, nnless the agency
demonstrates reasonable progress in redocing its backfoy of pending
requests,

¢iii) Refusal by a person to ressonably modify the scope of 4 request or
arrvange au alternative time frame for processing the request {or a
modificd request) under clause (ii) after being given an opportunity to do
so by the agency to whom the person made the request shall be considered
as a factor in determining whether exceptional circumstances exist for
purposes of this subparagraph.

(D)) Fach agency may promulgate regulations, pursuant to notice and receipt of
public comment, providing for maltitrack processing of requests for records based on

the umount of werk or time (ur bothj involbved in processing requests.

{it} Regulations under this subparagraph may provide a person making a
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request that does not qualify for the fastest multitrack processing an
opportunity to limit the scope of the request in order to qualify for faster
processing.

{(iit) This subparagraph shall not be considercd to affect the requirement
under subparagraph {C) to exercise due diligence.

(E)(i) Each ageney shall promulgate regulations, pursuant fo notice and receipt of
public comment, providing for expedited processing of requests for records--

(I} in cases in which the person requesting the records
demaonstrates a compelling need; und

(1) in other cases determined by the agency,

(i) Notwithstanding clause (i}, regulations under this subparagraph mast
ensure--

(I) that a determination of whether to provide expedited
processing shall be made, and noticc of the determination shall
be provided to the person making the request, within 10 days
after the date of the reguest; and

(11} expeditions consideration of administrative appeals of such
determinations of whether to provide expedited processing,

(i) An agencey shall process as soon as practicable any request for records
to which the agency has granted expedited processing under this
subparagraph. Agency action to deny or affirm denial of 2 request for
expedited procesying pursuunt to this subpuaragraph, and failure by an
agency 10 respond in a timely manacer (o such a request shall be subject to
judicial review under paragraph (4), cxeept that the judicial review shall
be based on the reeord before the ageney at the time of the determination.

{ivy A district court of the United States shall not have jnrisdiction ta
review an agency denial of expedited processing of a request for records
after the agency has provided a complete response to the request.

(v} For purposes of this subparagraph, the term "compelling need'” means-

-

(1) that a failure te obtain requesied records on an expedited
basis under this paragraph could reasonably be expected to
pose an imminent threat to the life or physival safety of an
individual; or

(I1) with respect 1o a request made by o person primarily
engaged in disseminating information, urgency to inform the
public concerning actual or alleged Federal Government
activity.

{vi) A demonstration of a compelling need by a person making a reguest
for expedited pracessing shall be made by a statement certified by such
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person to be troe and correcs 1o the best of such persen’s knowledge and
helief.

(F) In denying a reguest for records, in whole or in part, an apency shatl make 2
reasonable effort tg estimate the volume of any requested matter the provision of
which is denied, and shall provide any such extimate to the person making the request,
uniess providing such estimate would harm an interest protected by the exemption in
subscetion (b) pursuant to which the denial is made.

{b) ['his section does not apply to marters that are--

(1) A} specitically authorized under criteria established by an Exccutive order ta be kept secret in the
interest of national defense or forcign policy and (B are in tact properly classified pursuamt w such
Fxecutive order:

(23 related soicly to the internal personnel rules and practices of an agency;

(3) specifically cxempred from disclosure by statute {other than section 352b of ithis ttle). provided that
such statute (A) requires that the matrers he withheld from the public in such 2 manner as to leave no
discretion on the issuc. or [B) establishes particular criteria for withholding ot refers 1o particular types
of matters (o be withheld:

(4} irude secrets and commercial or fnancial nformation ubwined from @ person and privileged or
confidential;

(§) inter-agency Or inlrd-agency memorundums or letters which would aot be available by law to a party
other than ag agency in litigation with the agency:

(6} personnel and medical tiles and similar files the disclosure of which would constitute 4 clearly
unwarranted invasion of personal privacy:

{7y records or informesion compiled for law enforcoment purposcs. but uily Lo the extant that the
production of such law cntorcement records or information (A) could reasonably be expected to interfere
with enforeement proccedings. (B) would deprive a person of a right o a fair trial or un inpardal
adjudication, (C) could reasonably be expected to constitute an unwarranied wnvasion of personal
privacy. (13} could reasonably be expected tn disclose the identity of a confidential source, including a
Stte, Jocal, or foreign agencey or authority or any private institution which furnished imformation on a
confidentizl basis, and, in the case of a record or mlormation compiled by 4 ¢riminal law enforcemcnt
authority 10 the course of a criminal investigntion or by an agency conducung ¢ lawtul national security
intelligence investigation, information furnished by 2 contidential source, (E) would disclose techpiyues
and procedures for faw enforcernent investigations or prosecutions, or would disclose guidelines for law
enforcement investigations or prosecutions if such disclosure could reasonsbly be expected (o risk
circumvention of the law, or (F) could reasonably be expected to endenger the life or physical safety of
any individual:

{8} containgd in or related 10 examination, operating, or condition reparts prepared by, on behwlf ol or
{or the use of an agency responsible for the regulation or supervision of finapcial institutions: or

{93 pealogical and geophysical information and data, including maps, concerning wells.
Any teasoniably segprogable portion of a recerd shall be provided o any person requesting suck record after deletion
of the portions which are exempt under this subsection. The amount of information deleted shall be indicated on

the released portion of the record, unless including that indivation would harm an interest protected by the

Y
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exemption in this subsection under which the deletion is mude. If technically feusible, the amount of the
infurmation deleted shall be indicuted at the place in the record where xuch deletion is made.

(c¥ 1) Whenever a requuost 18 made which involves access to records deseribed in subsection (B 7HA) and—

{A) the Investgation or pruveeding involvey a possible violation of criminal law; and
(B) there is reason to helieve that (i) the subject o the investigation or proceeding is not
aware of its pendency, and (i} disclosure of the existence of the records conid reasonably be
expeeted to interfere with enforcement proceedings. the agency may. during only such time
as that circumstance coniinucs, treat the records 4s not subyeci (o the requirements of this
seclion,

(2) Whenever informant records maintzined by a crimingl law enforcement ageney under an informant's
name or personal identifier arc reqguesied by a third party according to the informant’s name or personal
ideatifier, the agency may treat the records as not subject to the requirements of this scction unless the
informant's status gs an informant has been officially confirmed.

(2} Whenevor 2 request s made which invelves access to records maintained by the Federal Bureau of
Investigation pertaining to foreign intelligence or counterintelligence, or international terrorism, wnd the
existence of the records is classified (nformation os provided 1 subsection [BY 1), the Burean mav, a8
iong as the existence of the records remuains classified informution, treat the records as not subiect to the
roquirements of this section,

«

{d) This scetion does nol authorize the withholding of information or limit the availability of records w the public,
except as spocitically swted in this scetion. This section is not authorily 1o withhold informetion trom Congress,
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{e)(1) On or hefore February 1 of cach year, each agency shall sebmit to the Attoracy General of the United
States a report which shall cover the preceding fiscal year and which skall include--

(A3 the number of determinations made by the agency not to comply with requests for
records made to sach agency under subsection (a) and the reasons for each such
determination;

(B)(i} the number of appeals made by persons under subsection (a){6}, the vesult of
such appeals, and the reason for the action upon cach appeal that vesults in a deniul of
information; and

{ii} a complete list of all stututes that the agency relies upon to authorice
the ageney to withbold information under subsection (b)(3), a descriptian
of whether s court has upheld the decision of the agency to withhold
information under cach such statute, and a concise description of the scope
of any information withheld;

(C) the number of requests for records pending before the agency as of September 30
of the preceding year, and the median number of days that such requests had been
pending before the apency us of that date;

(D) the number of requesis for records received by the agency and the number of
requests which the agency processed;

(E) the median number of days taken by the agency to process different types of
requests:;

(F) the total amount of fees collected by the agency for processing requests; and

(G) the number of full-time staff of the agency devoted to processiag requests for
records under this section, and the total amount expended by the agency for
precessing such requosts,

{2) Fach agency shall make cach such report available to the public including by computer
telecommunications, or if computer telecommunications meuns have not been established by the
agency, by other clectronic means.

{3} The Attoroey General of the United States shall make ench report which has been made
available by clcetronic means availahle at a single clectrunic aceess point. The Attarney General of
the United States shall notify the Chairman and ranking minority member of the Commitiee on
Government Reform and Oversight of the House of Represcntatives and the Chairman and
ranking minority member of the Commitives vn Governmental Affairs and the Judiciary of the
Senate. na later than April 1 of the vear in which cach such report is issged, that such reports are
available by electronic menns.

{4) The Attorney General of the U nited States, in consultation with the Dircctor of the Office of
Management and Budget, shall develop reporting and performance gaidelines in connection with
repoarts required by this subsection by October 1, 1997, and muay estublish additional requirements
for sach reports as the Attorney General determines may he usefuf.
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{5) The Attorney General of the Uaited States shali submit an annasi report on or before April 1
of each czlendar year which shalt include for the prior calendar year a listing of the number of
cases arising under this ection, the exemption invelved in cach case, the disposition of such vase,
amd the cost, fees, und penalties assessed under subparagraphs (E), (F), and (G) of subsection (1)
(4). Such report shall also include a deseription of the efforts undertaken by the Department of
Justice to cneourage agency complinnce with this section.

(D For purposes of this section, the term—

(1) "agency' as defined in section §51(1) of thiy title includes any cxecutive departmient, military
departinent, Government corporition, Covernment controlled corperation, or other
establishment in the executive branch of the Government (including the Executive Office of the
President), or uny independcent regulatory agencey; and

(2) "record"” and any other term used in this scetion in reference to information includes any
information that would be an agency reecord subject to the requirements of this section when
maintaincd by an ageney in any format, including an electronic formut.

{g) The head of each agency shall prepare and wake publicly available upon request, reference material or 2
guide for requesting records or information from the agency, subject to the exemptions in subsection (b},
including--

(1) an index of all major information systems of the agency;

(2) a description of major information and record locator systems maintained by the agency; and

(3) 2 handbook for obtaining varicus types and categories of public information from the ageney |
pursuant to chapter 35 of title 44, and under this scetion, %

% k% oW &

Section 12, Effcctive Date [not to be codified],

{(#) f£3ccpt as provided in subsection ¢b), this Act shall take effect 186 days after the date of the ;
enzetment of this Aot [March 31, 1997]. i

{b) Sections 7 and 8§ shall take effect one year after the dute of the cnactment of this Act [October
2, 1997},
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Below is the full text of the siclement issued by President Clinton upon signing ihe 1996 FOLA amendments inte law
an Ocrahey 2, 1996:

I um pleased 1o sign imto law today HLR. 3802, the "Fiecironie Freedom of information Act Amendiments of 19967

i his oill represents the cuimination of several vears of leadenhip by Senator Pardck Lezhy w bring this importam
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law up to date. Enacted in 1966, the Freedom of information Act (FOLA} was the first & w o establish an effeciive
legal right of access to government information, underscoring the crucisl need in a demaxracy for open access w
governmem intormation by citizens, In the last 30 yvears, citizens, scholars, and reporterss have used FOIA 10 obtain

.

vitul and valuable government information.

Since 1966, the world has changed a great deal. Records are no longer principally muintained in paper formet. Now,
they arc maintained in a variety of wechnologies, including CD ROM and computer wpes and disketies, making it
casier to put mare information en-line.

My Administraiion has launched numerous initiatives 1 bring more governmeent information to the pubiic. We have
established World Wide Web pages, which identifly and link information resources throughour the 1'ederal
Governmenl. An enormous range of documents and data, inchading the Federal budget. s now available on-line or in
electronic formaut, making government more sccessible than ever. And in the {ast year, we have declassificd
unprecedented amounts of national security material, including information on nuclear testing.

The legisiation | sign today brings FOTA info the information ard elecironic age by clari fying thas it applics to
records maintained in electronic fomnat. This law also breadens public access o governtnent information by placing
more material en-line and expanding the role of the agency reading room. As the Gavernimeat actively disseminates
mote information, | hope that there wiil be less need to use FOLA w0 obtain govermment Information.

This legislation not only affitms the importance. bul also the chalienge of maintaining openness in government. n a
period of government dowusizing, the numbhers of requests continue to rise. in addition. growing numbers of reques(s
arc for information that must be reviewed for declassification, or in which there is a proprictary interest or a privacy
coacern. The result in many ugencies is buge backlogs of requests.

I this Acl, the Congress recognized that with today’s limited resovrces. i s requemtly difficult w respond to a FOIA
request within the 10 days tormerly required in the law. This legislation extends the legal response period w 20 days.

Mare impaortuntly, it recognizes that many FOLA requests are so broad and complex that they cannot possibly be
completed even within this longer peniod, and the time spent processing them only delay's other requests.
Accurdingly, H.R. 3802 establishes procedures for an agency to discuss with requesters ways of tailoring lurge
requests 1o improve responsivenesy. Hhis approach explicithy recognizes thar FOTA works best when agencies and
requesters work together.

Our country was faunded on democratic principies of openmess and accountability, and for 30 years, FOIA has
supported these principles. Today, the "Electronic Freedom of Information Act Amendments of 1996 reforges an
important link between the United States Governnent and the American people.

Go w: FOLA Update Home Page

B

g s asdojgovieip foin_updatesVal XVIT 4/paged him 820020567



October 17, 2007

RE: 2007-10-019

Dea

This concerns your Freedom of information Act (FOIA) request dated August 20, 2007,
and your check in the amount of $50.00, which was received in this office on October
12, 2007.

Every effort will be made in the Departmental Offices to provide you with a timely
response.

Treasury reguiations at 31 CFR 1.5(b} (7) requires requesters to agree to pay feas that
may be applicable to the request. Your check indicates that you are wilting to pay up to
$50.00 for search and duplication costs associated with your request.

Your check is being returned to you. If the costs are estimated to be over $50.00, you
will be notified. If the costs are less than §50.00, an invoice will be sent to you after
your request has been processed.

Further inquiries concerning this request should make reference to the identification
number at the top of this letter and should be faxed to 202-622-3895 or mailed to:

FOIA/PA Request
Disclosure Services

Department of the Treasury
Washington, DC 20220

Sincarely,

foud

£ %

Hugh Giimore
Director, Disclosure Services

Enciosure




DEPARTMENT OF THE TREASLRY

ABHINGTON, (.0, 20220

November 26, 2007

Mer. John Crudele

New York Post

1211 Avenue of the Americas
New York, New York 16036-8790

Dear Mr. Crudele:

This is in response to your Freedom of Information Act (FOIA) request dated
June 1, 2007, number 2007-07-029, in which you requested “copies of any internal
departmental documents produced by the Department of Treasury in response o my two
earlier FOLA requests (in July 2006 and February 2007} for materizl from President’s
Waorking Group on Financial Markets.”

Enclosed are 177 pages found to be responsive 1o vour request. Some information
has been redacted pursuant to subsection (b}(3) of the FCIA, 5 U.S.C. 552, Exemption
(b)) exempts from disciosure “inter-agency or intra~agency menworanda or letters which
would not be available by law to a party other than an agency in litigation with the
agency.” There are an additional 739 pages that are being withheld in full pursuant to
subsection (b){5) of the FOIA. Many of those pages are nonresponsive attachments or
multiple copies of the same documents.

This is a partial denial of your request. Because this letter and the enclosed
production constitute Treasury’s final production under your June 1. 2007 request, you
now have the right 1o appeal Treasury’s response. Treasury’s regulations found at 31
C.F.R. Part 1.5 outline the procedures for appeal. If you wish to appeal this decision, you
must do so withun 35 days from the date of this letter, Your appeal must be in writing,
must be signed by vou, and should be addressed 10

Freedom of Information Appeal
Disclosure Services, DO
Department of the Treasury
Washington, D.C. 20220




If you choose to appeal, the deciding official on your appeal will be the Assistamt
Secretary for Fmancial Markets, No fees were incurred in processing your reguest.

Sincerely,

mmmfw& d c}xvj&ﬁu;&s
Heidilynne Schultheiss

Director

Office of Financial Market Policy

Enclosures
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