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July 15, 2025 

FOIA Requester Service Center 

Office of the General Counsel 

This letter is the final response for your Freedom of Information Act (FOIA) request 
submitted to the U.S. General Services Administration's (GSA) FOIA Requester Service 
Center on August 22, 2022. Your request number is GSA-2022-001509. 

Your request seeks a copy of the GSA's extensive and exhaustive due diligence review 
of Trump Old Post Office LLC's plans to sell the lease for the Old Post Office to CGI 
Hospitality Opportunity Fund I, LP. 

Please find enclosure records that are responsive to your request. The records you 
seek are attached and consist of 147 total pages. Please see this statement for more 
detail on this review: 

https://www.gsa.gov/aboutus/newsroom/news-releases/gsa-confirms-cgi-as-qualified­
transferee-in-old-post-officelease-03252022 

Also information submitted by TOPO to the contracting officer in support of selling the 
lease for the Old Post Office to CGI, as described in Section C titled "The Proposed 
Assignment" of the Statement of Assignment (please see page 2 through 4): 

https://www.gsa.gov/cdnstatic/Statement of Assignment 3252022.pdf 

In processing this request, a portion of these records have been redacted pursuant to 
the FOIA, 5 U.S.C. § 552(b)(5), as this information is related to the deliberative process 
associated with planning for building security. 

Additionally, GSA also withheld original signatures as well as information pertaining to 
private citizens, pursuant to the sixth exemption of FOIA, 5 U.S.C. § 552(b)(6). This was 
done because public disclosure of this information would constitute a clearly 
unwarranted invasion of personal privacy. 

U.S. General Services Administration 

1800 F Street NW 

Washington, DC 20405 

www.gsa.gov 
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GSA has considered the foreseeable harm standard, which was codified by the FOIA 
Improvement Act of 2016, and the Attorney General's guidance, when processing these 
records. 

If you are not satisfied with our response to your request, you may file an administrative 
appeal at GSA's Public Access Link (pal.gsa.gov), by email to GSA.FOIA@gsa.gov, or 
in writing to the following address: 

U.S. General Services Administration 
FOIA Requester Service Center (LG) 

1800 F Street, NW 
Washington, DC 20405 

Your appeal must be postmarked or electronically transmitted within 90 days of the date 
of the response to your request. In addition, your correspondence must contain a brief 
statement regarding the basis of your appeal. Please enclose a copy of your initial 
request and this response letter. Both the appeal letter and envelope or online appeal 
submission should be prominently marked, "Freedom of Information Act Appeal." 

This completes our action on this FOIA request. You may contact the GSA FOIA Public 
Liaison, David Eby at (202) 213-27 45 or by email at david.eby@gsa.gov for any 
additional assistance and to discuss any aspect of your FOIA request. 

Additionally, you may contact the Office of Government Information Services (OGIS) at 
the National Archives and Records Administration to inquire about the FOIA mediation 
services they offer. The contact information for OGIS is as follows: Office of 
Government Information Services, National Archives and Records Administration, 8601 
Adelphi Road-OGIS, College Park, Maryland 20740-6001, email at ogis@nara.gov; 
telephone at (202) 741-5770; toll free at (877) 684-6448; or facsimile at (202) 741-5769. 

Sincerely, 

Isl Amanda Jones 
FOIA Program Manager 
Senior Assistant General Counsel 
Office of the General Counsel 
U.S. General Services Administration 

Enclosures 



January 5, 2022 

General Services Administration 
GSA Building 
1800 F Street NW; Washington, D.C. 

To whom it may concern, 

I write today in support of the CGI Merchant Group and their conversion of the 
Trump Hotel in Washington D.C. into a Waldorf Astoria. 

CGI is well known in my- as their team purchased the , now 
known as the and count various local 
members of the community among their investors and organization. Their 
conscientious rejuvenation of this- property has helped improve quality of 
life in the area, and their business has also aided in job creation and served to 
further energize our hospitality industry. 

Thank you for your consideration. 



Janua1y 2, 2022 

Re: CG! Merchant Group DC Acqui,Sifion 

To Whom it May Concern 

I am writing express my supp01t of CGI Merchant Group and their recent acquisition in my 
former hometown of Washington D.C. It is my understanding that CGI is cunently in the GSA 
due diligence process, and having direct knowledge of their operations here in South Florida, I 
am confident that there will be no issues with their pmchase in our nation's capitol. 

CGI recently acquired the 
-here in my­
project has generated countless jobs for the community and has already become both a notable 
destination and economic driver for our local tourism invento1y. I am confident that the level of 
class and professionalism dedicated to the along with the respect shown to the 

, will be duplicated in their property and operations at the newly-purchased 
hotel in Washington D.C. 

Thank you for your consideration of this con-espondence. If needed please feel free to contact 
my office at any time. 

Sincerely, 



January I 0, 2022 

To whom it may concern, 

s a leadin , hospitality management company which currently operates more than 

roximatel rooms around the world. Highgate currently serves as hotel manager 

, which is owned in part by CGI Merchant Group and its affiliates. 

has a good working relationship with the applicant and strongly supports its bid for approval to 

convert the Trump Hotel to a Waldorf Astoria at 1100 Pennsylvania Ave in DC. 



January 12, 2022 

To Whom It May Concern, 

I am happy to write this letter of recommendation for CGI Merchant Group concerning their recent 

acquisition in Washington D.C. with the pending purchase of the Trump Hotel. We are of the opinion that 

this hotel will make an exceptional Waldorf Astoria. 

is the management company for 

. We have enjoyed a strong working relationship with-
' Vice President of Hospitality Asset Management, and the team at CGI. I am confident they will 

have great success in this new endeavor. 



January 18, 2022 

General Services Administration 

GSA Building 

1800 F Street NW 

Washington, D.C. 20405 

To whom it may concern: 

I write this letter in support of CGI Merchant Group in connection with their acquisition of the 

Trump Hotel in Washington, DC and planned conversion into a Waldorf Astoria. 

I have known Raoul and his team at CGI since the summer of 2019. 

team was great to work with, as they were responsive to all of our requests, fair and commercial 

in negotiations and fulfilled all of their obligations. In particular, Raoul was steadfast in his 

commitment to the hotel and he was determined to exit the pandemic with his investment in a 

stronger position than when it began. He worked tirelessly to reposition the property through a 

capital improvement plan, new property management and enhanced food & beverage concepts. 

Despite the hotel only having been re-opened for a few months, CGI was able to refinance our 

loan without any issues. 

Overall, we enjoyed our experience with CGI and would continue to lend to them again in the 

future. We are in full support of CG l's acquisition and believe they will be valuable members of 

the District's hospitality community. Thank you for your consideration. 

Sincerely, 



January 15, 2022 

Re: CGI Merchant Group D.C. Acquisition 

To Whom It May Concern, 

It is my pleasure to write this letter in support of CGI Hospitality Fund's acquisition of the 

ground lease associated with the Trump International Hotel Washington D.C. 

has worked closely with CGI and their Hospitality Fund, in connection 

-· 

We are excited about the impact that CGI has created in 

. We wish great success to CGI in this new endeavor and fully support 

them in their efforts to receive authorization to own the Trump International Hotel at 1100 

Pennsylvania Ave. in D.C. 

Thank you for your consideration of this correspondence. Please contact me should you have 

any questions. 



Initial File#: C00007183218 

GOVER NMENT OF THE DISTRICT OF COLUMBIA 
DEPARTMENT OF CONSUMER AND REGULATORY AFFAIRS 

CORPORATIONS DIVISION 

CE R TIFI CATE 

THIS IS TO CERTIFY that all applicable provisions of the District of Columbia Business 
Organizations Code have been complied with and accordingly, this CERTIFICATE OF 
REGISTRATION is hereby issued to: 
CGI 1100 OPO MANAGEMENT, LP 

Effective Date: 2/15/2022 

IN WITNESS WHEREOF I have hereunto set my hand and caused the seal of this office to be 
affixed as of 12/17/2021 4:23 PM 

Muriel Bowser 

Mayor 

Tracking#: SVpF7gwS 

Business and Professional Licensing Administration 

cJlostf G. GtCfSIJ1VV 

JOSEF G. GASIMOV 
Superintendent of Corporations, 

Corporations Division 
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��•AR!GOVERNMENT OF THE 
w
oc

:ii!DISTRICT OF COLUMBIA 
MURIEL BOWSER, MAYOR 

District of Columbia Government 
Corporations Division 

Foreign Registration Form Statement FN-1, Ver. 3, February 2020. 

Under the provisions of the Title 29 of D.C. Code (Business Organizations Act), the foreign filing entity 
listed below hereby applies for a Certificate of Registration to transact business in the District of 
Columbia, and for that purpose submits the statement below. 

First: Entity Name: 
CGI Merchant Group, LLC 

Second: Entity Type: Foreign Limited Partnership 

Third: Entity's Alternate Name (if true legal name is not available): 
CGI 1100 OPO MANAGEMENT, LP 

Fourth: Organized under the laws of which state or country: 
Delaware, United States 

Fifth: Date of Organization: 10/22/2021 12:00 AM 

Sixth: Date entity started or will start transacting business in the District of Columbia: 2/15/2022 

Seventh: Principal Address: 
3480 Main Highway 
Suite 200 
Coconut Grove, Florida 33133 

Eighth: Registered Agent's name and address of registered office in District of Columbia: 
CORPORATION SERVICE COMP ANY 
1090 VERMONT A VE. NW 
Washington, District of Columbia 20005 
Email: info@cscglobal.com 

Ninth: Briefly describe the proposed activity company will transact in the District of Columbia: 
Other 
To own and operate commercial real estate 

Tenth: State the names and addresses of all beneficial owners (member, manager, officer, director, shareholder, 
partner, trustee, etc.) that have interest or control over this entity (review instruction sheet for more information). 

3480 Main Highway, Suite 200, Coconut Grove, Florida 33133 

Eleventh: Attach an original Certificate of Good Standing (Certificate of Existence) from Registration Authority 
in the State/Province/Country of Incorporation that is not over 90 days old. 

If you sign this form you agree that anyone who makes a false statement can be punished by criminal 
penalties of a fine up to $1000, imprisonment up to 180 days, or both, under DCOC § 22-2405; 

Twelth: Name of the Governor or Authorized Person: 

Raoul Thomas 



Amount Paid: $270.00 
Date: 12/17/2021 4:23 PM 
E-Signed 



Delaware Page 1 

The First State 

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF 

DELAWARE, DO HEREBY CERTIFY "CGI 1100 OPO MANAGEMENT, LP" IS DULY 

FORMED UNDER THE LAWS OF THE STATE OF DELAWARE AND IS IN GOOD 

STANDING AND HAS A LEGAL EXISTENCE SO FAR AS THE RECORDS OF THIS 

OFFICE SHOW, AS OF THE NINTH DAY OF DECEMBER, A. D. 2021. 

AND I DO HEREBY FURTHER CERTIFY THAT THE SAID "CGI 1100 OPO 

MANAGEMENT, LP" WAS FORMED ON THE TWENTY-SECOND DAY OF OCTOBER, 

A.D. 2021. 

AND I DO HEREBY FURTHER CERTIFY THAT THE ANNUAL TAXES HA VE BEEN 

ASSESSED TO DATE. 

6332168 8300 

SR# 20214042195 

You may verify this certificate on line at corp.delaware.gov/authver.shtml 

Authentication: 204930411 

Date: 12-09-21 



AWARDS, ACHIEVEMENTS 

and PRESS HIGHLIGHTS 

This document does not provide full disclosure of all material facts relating to the securities offered. Investors should read the offering 

memorandum and any amendment, for disclosure of those facts, especially risk factors relating to the securities offered, before making 

an investment decision. 
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Thomas and The Gabriel 
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The Year Award 
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PAGE 14 
Hospitality fund that 
counts A -Rod among 
investors buys renovated 
Ocean Drive hotel 

SOUTH FLORIDA 
BUSINESS JOURNAL 
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Real Estate Journal: 
CGI Merchant Group� 
Raoul Thomas on $650M 
hospitality fund and 
other investments 
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PAGE 15 
Lake rs guard Wayne Blington, 
discusses partnering with 
Raoul Thomas, on a program 
to help athletes learn more 
about investments, 
particularly in real estate. 
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PAGE 21 
CGI Merchant Group to 
Convert Morris Brown 
College Facility Into 
Upscale Hotel 

United States 

Bloomberg 

PAGE 16 
Hilton announces 
partnership for Conscious 
Certified Hotels 
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PAGE 22 
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Morris Brown College 
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style hotel on Miami� 
iconic Ocean Drive 
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BUSINESS JOURNAL 
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PAGE 24 
A -Rod is getting into 
the hospitality industry 
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PAGE 8 
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Real-Estate Fund 
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Morris Brown College 
Adds Hotel Development 
Project To Its Campus 
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47 Col borne St, Toronto, ON MSE 1 E3 
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Miami's. Co1Jlo/yn1ty 
• rL'eu/-R-

August 16, 2019 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

Founder & CEO of CGI Merchant Group, 

Raoul Thomas and The Gabriel Miami 

Receive Deal of The Year Award by 

National Association of Black Hotel 

Owners, Operators and Developers 

By Miami Beach Chamber - August 16, 2019 

CLICK TO VIEW FULL INTERVIEW 
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April 30, 2021 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

► POWER LEADERS IN REAL ESTATE-/'/////////,,« 

RAOUL THOMAS 
FOUNDER AND CEO, CGI MERCHANT GROUP 

MIAMI 

Blrlhpl,.;e 

Educallon 

B 
The pandemic 
accelerated the launch 
of CGl's $650 million 

hospitality fund, which seeks to 
acquire more than 20 hotels and 
reposition them under the HIiton 
brand. 

Jamaica 

B.S., economics, University of 
the West Indies; MBA, Nova 
Southeastern University 

Honest ml estate sec10t ngh1 now 
Hospitality. The crisis created 
opportunities and the recovery's 
promising growth. 

AposlllvemullolCovid It encouraged Innovation In 
sectors that had long been 
s1agnanL 

favorilelocalgctawayspol The Florida Keys 

hVDliltbookrlghtnDW ·King of Capital" by David Carey 
and John E. Morrls 

TIUc DI my lllettory "Audacious & Ambitious: How I 
Built An Empire· 

www.cgimg.com, 786-581-4800 

CLICK TO VIEW FULL ARTICLE 

4 



Boomberg 

February 26, 2021 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

Take a break • Browse all episodes 

Morris Brown College Partners 
With CGI Merchant for Training 
Program 
CGI Merchant Group CEO Raoul Thomas and Morris Brown 

College President Dr. Kevin James talk about a new partnership 

aimed at getting the school accredited again. They speak on 

Bloomberg Quicktake "Take A Break." (Source: Bloomberg) 

February 26th, 2021i, 1:54 PM EST 

CLICK TO VIEW FULL INTERVIEW 
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September 1 ,  2021 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

Q MERCHANT 
� GROUP 

Hilton-Backed Hotel Brand Banks on Rising Tide of Social and 
Environmental Responsibility 

Cameron Sperance, Skift - Sep 0 1 ,  2021 2:30 am 

Want to develop a hotel? Think beyond just room revenue. Money talks, and more 

investors like CGI  want to see increased emphasis on social issues and sustainability 

going forward. So-called ESG is no longer a side thought. 

Environmental and social issues are finally getting more recognition in the hotel 

investment arena, but it all comes down to location. 

ESG - or environmental, social, and governance - are increasingly bigger topics of 

conversation in the financial realm. European hotel investors significantly outpace their 

peers in other parts of the world when it comes to sustainability-minded projects. U.S. 

investors lead the world when it comes to investments geared toward equality, Gilda 

Perez-Alvarado - the global CEO for JLL Hotels & Hospitality - said in an interview with 

Skift. 

Conscious Certified Hotels, newly launched by investment firm CGI Merchant Group and 

that will operate under Hilton's various soft brand collections, is the latest example of a 

hospitality group putting more stock in social issues. 

"There's a consistent investing through our strategies for giving back. This is now taking it 

on steroids," said CGI Merchant Group founder and CEO Raoul Thomas in an interview 

with Skift. "Our studies show that people that have a view to conscious travel and belief 

around these core values will stay longer in these hotels and pay a premium. Brand loyalty 

will come very organically and in a very sustainable way that, over time, the giving back is 

going to be dwarfed by the impact of return." 

CG l 's previously announced $650 million Hospitality Opportunity Fund will go toward 

acquiring more than 20 assets for the new brand over the next three years. Investors are 

focused on properties in gateway markets across North America and the Caribbean. Talks 

about partnering with Hilton on a socially minded hotel collection have been underway for 

a little more than two years, Thomas said. 

Some of the first properties in the Conscious Certified Hotels collection include The Gabriel 

and Celi no South Beach in Miami as well as a hotel in development on the campus of 

Morris Brown College, one of Atlanta's historically black colleges and universities. The 

Gabriel is expected to be the first to open sometime in the fourth quarter of this year. 

CLICK TO DOWNLOAD FULL PDF 
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International 
Hospitality 
Investment Forum 

September 2, 2021 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

Taki ng Responsib i l ity for 
the Futu re : ESG Goals 
for Hosp ital ity 

CLICK TO VIEW FULL INTERVIEW 
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THE WALL STREET JO 

December 1 5, 2020 
Print edition 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

THE WALL STREET JOURNAL. 
A-Rod Swings for the Fences with New Hotel Real-Estate 

Fund 

Former Major League Baseball MVP Alex Rodriguez, now a real-estate mogul, joins a 

$650 mil l ion hotel fund 

Baseball legend Alex Rodriguez is teaming with a Miami private-equity firm to 

invest more than a half-billion dollars in buying or developing hotels at a time when 

the industry has been ravaged by the pandemic. 

The former New York Yankee known as A-Rod said he is joining CG! Merchant 

Group in its new hotel investment fund, which the firm launched this month. The 

venture aims to raise $650 million to acquire and develop properties in partnership 

with Hilton Worldwide Holdings Inc. brands. Maverick Commercial Properties, a 

New York real-estate investment company, will also be part of the venture. 

Mr. Rodriguez has been a real-estate investor for many years, going back to his 

playing days. He founded his own real-estate investment company in 2003, the year 

before he played his first game for the Bronx Bombers. His Monument Capital 

Management has made more than $800 million worth of property acquisitions in 

more than a dozen states, according to its website. Mr. Rodriguez will invest some of 

his personal money in the hotel fund and help source deals. 

He said investing in hotels right now is a way to capitalize on a travel rebound once 

the pandemic is under control. "We believe we can acquire assets that are 

strategically positioned to be in the top-performing percentile once restrictions are 

eased," the 14-time All-Star and 2009 World Series Champion said. 

The CG! Merchant fund will look to invest in hotels and resorts across North 

America and the Caribbean, CG! said, with Miami, Seattle and New York City of 

particular interest. Raoul Thomas, CG! Merchant's chief executive, said the fund will 

avoid large hotels with open floor plans and large banquet spaces. Lodging 

CLICK TO DOWNLOAD FULL PDF 
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Forbes 

December 23, 2021 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

Miami Beach Witnesses 
Surge In New Hotels 

CLICK TO VIEW FULL INTERVIEW 

1 0  
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December 3, 2021 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

I , 

Miami 's best new 

hotels for 2021 

CLICK TO VIEW FULL INTERVIEW 

1 1  



December 3, 2021 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

EDIJOB'S CHOICE FOao & DRINK 

A New Lifestyle Hotel on 
Ocean Drive Is Set to Open 

CLICK TO VIEW FULL INTERVIEW 

1 2  
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THEREALDEAL 
SOUTH FLORIDA REAL ESTATE NEWS 

August 05, 2021 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

Hospital ity fund that counts 
A-Rod among i nvestors buys 
renovated Ocean Drive hotel 

1 32-key hotel will open in the fall under the 
Curio Collection by Hilton brand 

CLICK TO VIEW FULL ARTICLE 

1 4  



i!os Angeles mimes 

September 2, 2021 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

LA Lakers guard , Wayne E l l i ngton ,  
d iscusses partneri ng with 
Raou l  Thomas,  on a program 
to help ath letes learn more 
about i nvestments, particu larly 
in real estate . 

CLICK TO VIEW FULL INTERVIEW 

1 5  



Boomberg 

September 1 ,  2021 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

Take Charge 

Qu icktake "Charge" 
Fu l l  Show 
09/01/2021 {Video) 

September 1 st, 2021 1 1  : 1 9AM EDT 

CLICK TO VIEW FULL INTERVIEW 

Subscribe 

1 6  
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August 4, 2021 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

CGII Merchant Grou1p Buys Oceanfront 
Celino, South Bea,ch Hotel 
Tl'ie horet will re:open rmaer f-J11tons Gabriel 1/r;tel fJriiTld rili5 kl/ 

IV T.W.EOIJISai Ai.G& 4, i!.ll l.Sl 114 

rlDmlEI 

Ill .P s 

CGI MerchB.lilt Group purchased the Celino Sou.th Beach, en Art Deco-style hotel on 

Miami's iconic Ocean Drive, as pan or a $6.50 million hospitality investml!nt fund that the 

firm launched in 2020. 

The four•buHding complex, located along the beach et 640 Ocean Dri\'e, sits on the 

southern end of Miami Beach between 6th ancl 7th streets, feeing LumrmJS Pa:rk. The 

CLICK TO VIEW FULL ARTICLE 

1 7  



July 8, 2021 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

Once Related's Coconut Grove office filled up, many tenants 

looking for space there shifted their interest to his office 

building at 3480 Main Highway, said Raoul Thomas, CEO of 

Miami-based CG! Merchant Group. CG! bought the building 

during the pandemic with 25% of the space available. It's now 

fully leased with rents 15% higher than expected when he 

puJchased it last year, Thomas said. 

Tenants from the Northeast are signing longer leases than most 

South Florida companjes a.nd spending more on office interior 

improvements. He's signed over 10 out-of-market financial 

fums to deals in Coconut Grove and Coral Gables. 

"We bought 300,000 square feet of conventional space over the 

past two years and we've taken massive advantage of that," 

Thomas said. "I wish I had more office properties now." 

CLICK TO VIEW FULL ARTICLE 

1 8  



SAVOY 

March 30, 2021 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

SAVOY 

Business ❖ Culture 

Morris Brown Col l ege Adds Hotel Development Project To 
Its Campus Wi th $30 Million Inves tment from CGI 
Merchant Group 
by Savoystaff I Man.:h 30, 2021 

CGI Merchant Group, LLC (CG!}, a minority-owned global investment 

management firm focusing on private equity and real estate, is making a 

CLICK TO VIEW FULL ARTICLE 

1 9  



March 11 ,  2021 

BACK TO: PRESS RELEASES 

CGI Merchant Group, LLC 

Real Estate Journal: CGI Merchant Group's Raoul 
Thomas on $650M hospitality fund and other 
investments 

CGI Merchant Group founder Raoul Thomas at the Gabriel Miami. 

JOCK FISTICK I SOUTH FLORIDA BUSINESS JOURNAL 

By Brian Bandell - Senior Reporter, South Florida Business Journal 

Having major investments in hotels, office buildings and coworking operations might 
seem like a bad idea during the Covid-19 pandemic, but Raoul Thomas and his ability to 
analyze deals have turned this into a growth strategy for CGI Merchant Group. 

The Miami-based company formed a $650 million hospitality fund, with investors 
including former baseball star Alex Rodriguez, to purchase hotels under the Hilton 
brand, many of them in distress. It's looking to buy more offices in suburban markets, 
where its Nexus Workspaces coworking brand is attracting clients who no longer want 
to work in crowded city centers. 

"Because of my investment banking experience, it allows me to see value where others 
may see struggle," Thomas said. "I had the foresight to believe in Nexus and to buy a 
hotel at nth Street and Biscayne in 2014 - at a time when you wouldn't want to walk 
behind there. I knew Miami Worldcenter and the Signature Bridge were coming." 

Thomas was born in Jamaica; his father a well-known economist and academic, and his 
mother very creative and charitable. Because of his father's job, Thomas moved among 
many countries in Africa and South America as a child. 

CLICK TO DOWNLOAD FULL PDF 
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CGI Merchant Group, LLC 

News 

C 1GI Merchant 
Group to Convert 
Morris Brown 
C,ol lege Faci l ity 
Into Upscale 
Hotel 
The fi rm wi l l  a l so provide fi nancia l a id to 
students, fund future expansion goa ls a nd 
support m i nority and  women-owned 
busi nesses in the surround ing com mun ity. 

By Kelsi Maree Borland March 02, 2021 at 06:37 AM 

CLICK TO VIEW FULL ARTICLE 
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CGI Merchant Group, LLC 

CG I M e rc h a nt G ro u p 
H os p ita l i ty Fu n d  To I nvest 
I n  At l a nta H BC U  M or r is  
B row n Co l l eg e  With  $30 
M i l l i o n  H ote l Deve l o p m ent 
Project 
Ven tu re I nc ludes Conve rs i o n  of Exist ing Ca m pus 
Fac i l i t ies i nto a 750- Key U psca le  H ote l a nd H osp ita l i ty 
Tra i n i ng Com p lex fo r M orr is B rown St udents 

NEWS PROVIDED BY 

CCI Merchant Croup ­

M a r  01, 2027 , 10:15 ET 

CLICK TO VIEW FULL ARTICLE 
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yahoo/news 

COVID-19 us Politics World Health More 

CGI Merchant Group Deepens 
Bench With Appointment Of 
Private Equity & Investment 
Banking Veteran Euclid Walker As 
Senior Managing D,irector 

f February 18, 2021 • 4 min read 

--------- -
MIAM I ,  Feb. 18 ,  2021 /PRNewswire/ -- CG I  Merchant 

Group, LLC (CG I )  - a global investment 

management firm with a focus on rea l estate a nd 

private equity - recently welcomed Euclid Walker 

as senior managing d i rector. An i nvestment 

management veteran, with 27 years of experience, 

Wa lker is leading strategy and acq u i,si tion efforts 

for CGl's signature Hospitality Opportun ity Fund 

CLICK TO VIEW FULL INTERVIEW 
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ihe fflian,i Hera lb 
A-Rod is getting into the hospitality industry with a new 

$650 million hotel venture 
BY RENE RODRIGUEZ 

DECEMBER 1 5, 2020 08 06 AM, UPDATED DECEMBER 15,  2020 01 40 PM 

Alex Rodriguez, the former New Yark Yankees MVP turned businessman, philanthropist and 
full-time Miami resident, is getting into the hospitality industry. 

As part of a joint venture formed with Adi Chugh, founder of the New York-based Maverick 
Commercial Properties real estate and equity firm, A-Rod will be a platform investor in a $650 
million hospitality fund with CG! Merchant Group, a Miami-based investment firm focusing on 
real estate and private equity. 

The fund aims to acquire and develop 20 hotels across North America and the Caribbean over 
the next three years. It will reposition its hotel acquisitions under the Hilton brand. 

Hotels have been particularly walloped by the COVID pandemic. According to Marketwatch 
Hilton Worldwide Holdings, which operates 6,300 properties across 1 1 8  countries, reported a 
second quarter net loss of $430 million from net income of $260 million on revenue - an 81 % 
drop from the same period in 2019. 

"We're excited about this venture not only from a financial aspect, where hotels will be sold at a 
discount due to COVID, but the way in which we operate those hotels," Raoul Thomas, CEO 
and founder of CG I, told the Herald. 

"There's  a growing demand from consumers who are looking for value beyond the experiences 
they want to have," he said. "They want to know where their dollars go, are they making an 
impact in the communities around the hotels and if the hotel is being a responsible steward of the 
community and giving back." 

Thomas said one of the side effects of 2020 has been "the social awakening and maturity" of 
consumers when deciding where to spend their dollars. CG! works with an independent 
50l(c)(3), the Isabella Alycia Foundation, which focuses on assisting underprivileged male 
students and single mothers in health, economic and wellness. The hotels created by the new 
fund would donate a proceed of their revenue to the foundation. 

"CG I's visionary and conscious approach to business has the potential to transform the 
commercial real estate industry, bringing in untapped voices that can inject new energy and ideas 
to ignite vast opportunities," Rodriguez said in a press release. ''I'm proud to be involved with a 
company that is as focused on advancing the communities it calls home, as it is on financial 
returns." 

Thomas said he expects the new fund to announce its first hotel acquisitions in early 2021 

CLICK TO DOWNLOAD FULL PDF 

24 



D ISCLAI M ER 

This presentation is a preliminary document being issued by CG I Investment Management LLC (the "Manager"), in advance of the launch of CG I 
H ospitality Opportunity Bond Fund (Canada) Corp. (the " Bond Fund") and being provided for discussion purposes only. The information contained 
herein is subject to material updating, revision, correction and amendment. 

Each recipient of this presentation acknowledges and agrees that the contents hereof constitute proprietary and confidential information of the 
Manager. Any reproduction or disclosure of the information provided herein, without the prior written consent of the Manager is prohibited. The 
use of the contents hereof for any purpose other than an evaluation of the Bond Fund or background and experience of the Manager is prohibited 
without the prior written consent of the Manager. By accepting this presentation, each recipient agrees to the foregoing. Notwithstanding 
anything contained herein to the contrary, each prospective investor (and each employee, representative, or other agent of each of the foregoing) 
may disclose to any and all persons, without limitation of any kind, the tax treatment and any facts that may be relevant to the tax structure of 
the transactions contemplated herein and the agreements referred to herein; provided however, that no prospective investor (and no employee, 
representative or other agent thereo� shall disclose any other information that is not relevant to understanding the tax treatment or tax structure 
of such transactions (including the identity of any party or any information that could lead another to determine the identity of any party) or any 
other information, to the extent that such disclosure could reasonably result in a violation of any federal or provincial securities law or similar law of 
another jurisdiction. 

Securities offered by the Bond Fund (i) will not be offered or sold in any jurisdiction or to any person to whom it is unlawful to make such an offer in 
such jurisdiction and (ii) will be offered on a private placement basis pursuant to available exemptions from the prospectus requirement set out in 
National Instrument 45- 1 06 Prospectus Exemptions, to investors who qualify as 'accredited investors'. The Bond Fund has not filed and will not file 
a prospectus or similar document with any securities regulatory authority. No securities regulatory authority has evaluated the value of an investment 
in the Bond Fund, made any recommendations as to a purchase of securities of the Bond Fund, approved or disapproved of the offering of any 
securities of the Bond Fund, or evaluated the adequacy or accuracy of this document. Any representation to the contrary is unlawful. Please see the 
Confidential Offering Memorandum of the Bond Fund for a description of the relevant risks and other important information relating to an investment. 

This presentation contains forward-looking statements and information (collectively, "forward-looking statements") within the meaning of 
applicable Canadian securities legislation. Such forward-looking statements include, but are not limited to, information with respect to the 
business objectives of the US Fund and the strategies to achieve these objectives, as well as information with respect to the M anager's beliefs, 
plans, expectations, anticipations, estimates and intentions. They also includes information cited from third party sources. These forward­
looking statements are identified by the use of terms and phrases such as "may",  "would",  "should",  "could",  " expect",  " intend",  " estimate", 
" anticipate",  " plan", "foresee",  " believe",  or " continue", the negative of these terms and similar terminology, including references to 
assumptions, although not all forward-looking statements contain these terms and phrases. 

The information or other information prepared by third parties presented in this presentation, except where otherwise noted, has 
been compiled from industry sources and participants which, although not independently verified by the Manager, are considered by 
the Manager to be reliable sources of information. References in this presentation to reports or articles should not be construed as 
depicting the complete findings of the entire referenced report or article and such report or article is expressly not incorporated by 
reference into this presentation.  The Manager makes no representation or warranty as to the accuracy or completeness of any data 
or information prepared by third parties included in this presentation and the Manager assumes no liability whatsoever relating to or 
resulting from such data or information or the use thereof, errors therein or omissions therefrom. 

All forward-looking statements contained in this document are qualified by the foregoing cautionary statements, and there can be no guarantee 
that the results or developments that management anticipate will be realized or, even if substantially realized, that they will have the expected 
consequences or effects on the US Fund's business, financial condition or results of operation. Unless otherwise noted or the context otherwise 
indicates, the forward-looking statements contained in this document are provided as of the date of this presentation, and the Manager does 
not undertake to update or amend such forward-looking information whether as a result of new information, future events or otherwise, except 
as may be required by applicable law. 

This presentation does not constitute an offer to sell or a solicitation of an offer to buy any of the securities in the United States, nor 
shall there be any sale of these securities in any jurisdiction in which such offer, solicitation or sale would be unlawful. The securities 
have not been and will not be registered under the United States Securities Act of 1 933, as amended (the "U.S. Securities Act") or 
any state securities laws and may not be offered or sold within the United States or to U.S. Persons unless registered under the U.S. 
Securities Act and applicable state securities laws or an exemption from such registration is available. 

All figures expressed herein are in US dollars, unless otherwise indicated. 
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CON F IDENTIAL AND PROPRI ETARY I N FORMATION/NOT SU BJECT TO PU BLIC DISCLOSURE 

�/J. 
csc 

SEARCH REPORT 

DATE: 

REQUESTING PARTY: 

ORDER NUMBER: -

DEBTOR NAME : CGI HOSPITALITY OPPORTUNITY FUND I, LP 

As requested, A Patriot Name Search has been performed in the following jurisdiction: 

Jurisdiction: Office of Foreign Assets Control 
U.S. Department of the Treasury 

Thru date : -
Status: CLEAR 

Please note the responsibility for verification of the files and determination of the information 
therein lies with the filing office; we accept no liability for errors or omissions. 

If there are any questions, please call: 

251 Little Falls Drive, Wilmington, Delaware 19808 D 1 800 927 9800 1 302 636 5400 .;. 302 636 5454 � cscglobal.com 

Confidential information exempt from disclosure under 5 U .S.C.  § 552(b) (4) 



CONFIDENTIAL AND PROPRIETARY INFORMATION/NOT SUBJECT TO PUBLIC DISCLOSURE 

csc 
www.cscglobal.com 

Matter# 

---
Project Id : 

Subject: 

Jurisdiction: 

Request for: 

Thru Date: 

Result: 

Ordered by 

Order# 

CSC- Springfield 

801 Adlai Stevenson Drive 
Springfield, IL 62703 
217-544-5900 
217-492-2727 (Fax) 

Order Date 

CGI HOSPITALITY OPPORTUNITY FUND I, LP 

DE - New Castle County Prothonotary 

Local Judgment Search 

Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 



CONFIDENTIAL AND PROPRIETARY INFORMATION/NOT SUBJECT TO PUBLIC DISCLOSURE 

csc 
www.cscglobal.com 

Matter# 

---
Project Id : 

Subject: 

Jurisdiction: 

Request for: 

Thru Date: 

Result: 

Ordered by 

Order# 

CSC- Springfield 

801 Adlai Stevenson Drive 
Springfield, IL 62703 
217-544-5900 
217-492-2727 (Fax) 

Order Date 

CGI HOSPITALITY OPPORTUNITY FUND I, LP 

DE - New Castle County Recorder 

UCC Debtor Search 

Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 



CONFIDENTIAL AND PROPRIETARY INFORMATION/NOT SUBJECT TO PUBLIC DISCLOSURE 

csc 
www.cscglobal.com 

Matter# 

---
Project Id : 

Subject: 

Jurisdiction: 

Request for: 

Thru Date: 

Result: 

Ordered by 

Order# 

CSC- Springfield 

801 Adlai Stevenson Drive 
Springfield, IL 62703 
217-544-5900 
217-492-2727 (Fax) 

Order Date 

CGI HOSPITALITY OPPORTUNITY FUND I, LP 

DE - New Castle County Recorder 

Federal Tax Lien Search 

Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 



CONFIDENTIAL AND PROPRIETARY INFORMATION/NOT SUBJECT TO PUBLIC DISCLOSURE 

csc 
www.cscglobal.com 

Matter# 

---
Project Id : 

Subject: 

Jurisdiction: 

Request for: 

Years Searched: 

Records Searched: 

Thru Date: 

Result: 

Ordered by 

Order# 

CSC- Springfield 

801 Adlai Stevenson Drive 
Springfield, IL 62703 
217-544-5900 
217-492-2727 (Fax) 

Order Date 

CGI HOSPITALITY OPPORTUNITY FUND I, LP 

DE - New Castle Superior Court 

Local Defendant Suit Search 

10  

OPEN Cases 

Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 



CONFIDENTIAL AND PROPRIETARY INFORMATION/NOT SUBJECT TO PUBLIC DISCLOSURE 

csc 
www.cscglobal.com 

Matter# 

---
Project Id : 

Subject: 

Jurisdiction: 

Request for: 

Thru Date: 

Result: 

Ordered by 

Order# 

CSC- Springfield 

801 Adlai Stevenson Drive 
Springfield, IL 62703 
217-544-5900 
217-492-2727 (Fax) 

Order Date 

CGI HOSPITALITY OPPORTUNITY FUND I, LP 

DE - Secretary Of State 

UCC Debtor Search 

Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

Melissa Clarke 

mclarkeO@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 



CONFIDENTIAL AND PROPRIETARY INFORMATION/NOT SUBJECT TO PUBLIC DISCLOSURE 

Delaware Page 1 

The First State 

CERTIFICATE 

SEARCHED 

FOR DEBTOR, CGI HOSPITALITY OPPORTUNITY FUND I, LP 

THE UNDERSIGNED FILING OFFICER HEREBY CERTIFIES THAT THERE ARE NO 

PRESENTLY EFFECTIVE FINANCING STATEMENTS, FEDERAL TAX LIENS OR UTILITY 

SECURITY INSTRUMENTS FILED IN THIS OFFICE WHICH NAME THE ABOVE DEBTOR , 

CGI HOSPITALITY OPPORTUNITY FUND I,  LP AS OF 

You may verify this certificate on line at corp.delaware.gov/authver.shtml 

Confidential information exempt from disclosure under 5 U.S.C. § 552(b)(4) 
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Project Id : 

Subject: 
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Request for: 

Thru Date: 

Result: 

Ordered b 

Order# 

CSC- Springfield 

801 Adlai Stevenson Drive 
Springfield, IL 62703 
217-544-5900 
217-492-2727 (Fax) 

Order Date 

CGI HOSPITALITY OPPORTUNITY FUND I, LP 

DE - Secretary Of State 

Federal Tax Lien Search 

Clear 

ND 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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CSC- Springfield 
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Springfield, IL 62703 
217-544-5900 
217-492-2727 (Fax) 

Order Date 

CGI HOSPITALITY OPPORTUNITY FUND I, LP 

DE - U.S. Bankruptcy Court 

Bankruptcy Search 

Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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Order Date 

CGI HOSPITALITY OPPORTUNITY FUND I, LP 

DE - U.S. District Court 

Federal Defendant Suit Search 
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OPEN Cases 

Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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Federal Judgment Search 
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Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
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mclarkeO@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
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CSC- Springfield 

801 Adlai Stevenson Drive 
Springfield, IL 62703 
217-544-5900 
217-492-2727 (Fax) 

Order Date 

CGI HOSPITALITY OPPORTUNITY FUND I, LP 

FL - MIAMI-DADE COUNTY CIRCUIT COURT 

Local Judgment Search 

Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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CGI HOSPITALITY OPPORTUNITY FUND I, LP 

FL - SECRETARY OF STATE 

Local Judgment Search 

Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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Federal Tax Lien Search 

Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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FL - U.S. BANKRUPTCY COURT SOUTHERN DISTRICT 

Bankruptcy Search 

Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 



CONFIDENTIAL AND PROPRIETARY INFORMATION/NOT SUBJECT TO PUBLIC DISCLOSURE 

csc 
www.cscglobal.com 

Matter# 

---
Project Id : 

Subject: 

Jurisdiction: 

Request for: 

Thru Date: 

Result: 

Ordered by 

Order# 

CSC- Springfield 

801 Adlai Stevenson Drive 
Springfield, IL 62703 
217-544-5900 
217-492-2727 (Fax) 

Order Date 
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Federal Judgment Search 

Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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CGI HOSPITALITY OPPORTUNITY FUND I, LP 

FL - U.S. SOUTHERN DISTRICT COURT 
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OPEN Cases 

Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal .com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit. insurance. marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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25 1 Little Falls Drive 
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FL - MIAMI-DADE COUNTY CIRCUIT COURT 
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Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal.com. 

If you have any questions concerning this order or CSCGlobal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 
You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal.com. 

If you have any questions concerning this order or CSCGlobal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 
You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal.com. 

If you have any questions concerning this order or CSCGlobal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 
You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal.com. 

If you have any questions concerning this order or CSCGlobal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 
You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal.com. 

If you have any questions concerning this order or CSCGlobal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 
You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 



CONFIDENTIAL AND PROPRIETARY INFORMATION/NOT SUBJECT TO PUBLIC DISCLOSURE 

csc 
www.cscglobal.com 

Matter# 

Project Id : 

Ordered by 

NOT PROVIDED 

Subject: 

Jurisdiction: 

Request for: 

Thru Date: 

Result: 

RAOUL THOMAS 

CSC- Wilmington 

25 1 Little Falls Drive 
Wilmington, DE 1 9808 
800-927-9800 
302-636-5454 (Fax) 

Order# 

Order Date 
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Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal.com. 

If you have any questions concerning this order or CSCGlobal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 
You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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800-877-2556 
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Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal.com. 

If you have any questions concerning this order or CSCGlobal, please feel free to contact us. 

-@cscglobal.com 

Corporation Service Company(R) Tenns and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other business 
decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for personal, family 
or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the Fair Credit 
Reporting Act. 

Confidential information exempt from disclosure under 5 U .S.C.  § 552(b) (4) 
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www.cscglobal.com. 

If you have any questions concerning this order or CSCGlobal, please feel free to contact us. 

-@cscglobal.com 

Corporation Service Company(R) Tenns and Conditions 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other business 
decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for personal, family 
or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the Fair Credit 
Reporting Act. 

Confidential information exempt from disclosure under 5 U .S.C.  § 552(b) (4) 
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Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal.com. 

If you have any questions concerning this order or CSCGlobal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 
You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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Clear 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal.com. 

If you have any questions concerning this order or CSCGlobal, please feel free to contact us. 

@cscinfo.com 

Corporation Service Company(R) Terms and Conditions 
You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 

Confidential information exempt from d isclosure under 5 U .S .C .  § 552(b) (4) 
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CGI HOSPITALITY OPPORTUNITY FUND I, LP 

INVESTMENT PROCEDURES 

Prospective investors should read the Confidential Memorandum for CGI Hospitality Opportunity Fund I, LP (the 
"Partnership") and the Fourth Amended and Restated Limited Partnership Agreement of the Partnership as well as 
this booklet prior to subscribing for a limited partnership interest (the "Interest"). 

Please complete all applicable pages as indicated below and promptly return this booklet (at least three (3) days 
before your closing) to the Partnership, by email at investor@cgimg.com: 

D Investor Profile Form (pages 16-20) 

□ Anti-Money Laundering Information (pages 2 1 -24) 

□ General Eligibility Representations (pages 25-39) 

□ Signature Page (page 40) 

□ Notarization Acknowledgment (page 42) 

ny-1966224 v34 
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CGI HOSPITALITY OPPORTUNITY FuND I, LP 

SUBSCRIPTION AGREEMENT 

Re: CGI Hospitality Opportlmity Fund I, LP -Issuance of Limited Partnership Interests 

The undersigned (the "Investor") wishes to become a limited partner of CGI Hospitality Oppo1tunity Fund I LP 
(the 'Partnership") a Delaware limited partnership and to subscribe for a limited partnership interest (an 
"Interest") in the Partnership upon the terms and conditions set fo11h herein, in the Confidential Memorandum of 
the Pai1nership, as the same may be supplemented updated or modified from time to time (the "Memorandum"), 
and in the Fourth Amended and Restated Limited Pa11nership Agreement of the Pai1nership, as the same may be 
amended and / or restated from time to time (the "Partnership Agreement"). Capitalized te1ms used herein but 
not defined herein shall have the meanings assigned to them in the Pai1nership Agreement. 

Accordingly, the Investor agrees as follows: 

I. SUBSCRIPTION FOR AN INTEREST 

(A) The Investor agrees to become a limited partner of the Pai1nership (a "Limited Partner") and, in connection 
therewith, subscribes for an Interest in and makes a Capital Commitment to the Pai1nership in the amount 
set forth on the signature page hereto. By making a Capital Commitment to the Partnership, the Investor 
hereby agrees to make Capital Contributions to the Partnership in accordance with the Partnership 
Agreement 

(B) The Investor understands and agrees that the Partnership reserves the 1ight to reject this subscription for an 
Interest for any reason or no reason in whole or in part, and at any time prior to its acceptance. If the 
subscription is rejected, this agreement (the ' Subscription Agreement") shall have no force or effect. Upon 
acceptance of this subscription by the Partnership the Investor shall become a Limited Pai1ner. 

II. REPRESENTATIONS AND COVENANTS OF THE INVESTOR 

(A) The Investor agrees that it will not resell reoff er or otherwise transfer any Interest without registration under 
the Securities Act of 1933, as amended (the "Secmities Acf'), or an exemption therefrom. The Investor 
acknowledges that the Interest subscribed for hereunder has not been and will not be registered under the 
SecU1ities Act or any U.S. state securities laws or the laws of any other jmisdiction and, therefore, cannot 
be resold, reoffered or othe1wise transferred unless it is so registered or an exemption from registration is 
available. The Investor acknowledges tliat the Pa11nership is under no obligation to register the Interest on 
the Investor's behalf or to assist the Investor in complying with any exemption from registration under the 
SecU1ities Act or any other law. The Investor acknowledges that the Interest can only be t:ransfened in 
accordance with the Partnership Agreement. 

(B) The Investor has received, cai·efully read and U11derstands the Partnership Agreement and the Memorandum 
outlining, among other things, the organization and investment objectives and policies of, and the risks and 
expenses of an investment in, the Partnership. The Investor acknowledges and agrees that it has made an 
independent decision to invest in the Partnership and that, in making its decision to subscribe for an Interest 

1 
ny-1966224 v34 



or making a subsequent investment decision with respect to the Partnership, the Investor has relied solely 
upon the Memorandum, the Partnership Agreement, this Subscription Agreement and independent 
investigations made by the Investor. The Investor is not relying on the Partnership, CGI Hospitality GP I, 
LLC, a Delaware limited liability company (the "General Partner"), CGI Merchant Group, LLC, a 
Delaware limited liability company or its subsidiary, CGI Investment Mana ement LLC, a Delaware limited 
liability company (the "Investment Manager"), (the 
"Administrator"), or any other person or entity with respect to the legal, tax and other economic 
considerations involved in this investment other than the Investor's own advisers. The Investor's investment 
in the Interest is consistent with the investment purposes, objectives and cash flow requirements of the 
Investor and will not adversely affect the Investor's overall need for diversification and liquidity. 

The Investor has been provided an opportunity to obtain any additional information concerning the offering, 
the Partnership and all other information to the extent the Partnership or the General Partner possesses such 
information or can acquire it without unreasonable effort or expense, and has been given the opportunity to 
ask questions of, and receive answers from, the General Partner concerning the terms and conditions of the 
offering and other matters pertaining to this investment. 

The Investor is fully informed as to the legal and tax requirements within the Investor's own country ( or 
countries) regarding a purchase of an Interest. 

(C) The Investor shall not, unless required by law, reproduce, duplicate or deliver the Memorandum, the 
Partnership Agreement or this Subscription Agreement to any other person or entity, except as permitted 
under the Partnership Agreement. Notwithstanding anything in this Subscription Agreement or the 
Partnership Agreement to the contrary, the Investor (and each employee, representative or other agent of the 
Investor) may disclose to any and all persons, without limitation of any kind, the tax treatment and tax 
structure of (i) the Partnership and (ii) any of its transactions, and all materials of any kind (including, 
without limitation, opinions or other tax analyses) that are provided to the Investor relating to such tax 
treatment and tax structure, it being understood that "tax treatment" and "tax structure" do not include the 
name or the identifying information of (x) the Partnership or (y) any other parties to a transaction ( other than 
the Investor). 

(D) The Investor has such knowledge and experience in financial and business matters that the Investor is 
capable of evaluating the merits and risks of the Investor' s investment in the Partnership and is able to bear 
such risks, and has obtained, in the Investor's judgment, sufficient information from the General Partner to 
evaluate the merits and risks of such investment. The Investor has evaluated the risks of investing in the 
Partnership, understands there are substantial risks of loss incidental to the subscription for an Interest and 
has determined that the Interest is a suitable investment for the Investor. 

(E) The Investor is aware of the limited provisions for transferability and the restrictions on withdrawals from 
the Partnership and has read the applicable sections of the Memorandum and the Partnership Agreement 
addressing restrictions on transferability and withdrawal . The Investor has no need for liquidity in this 
investment and can afford a complete loss of its investment in the Interest and can afford to hold the 
investment for an indefinite period of time . 

(F) The Investor is acquiring the Interest for its own account, for investment purposes only and not with a view 
toward distributing or reselling the Interest in whole or in part. 

(G) The Investor understands that: 

(i) the Interests have not been approved or disapproved by any securities regulatory authority in any 
jurisdiction including without limitation any securities regulatory authority of any State of the 
United States or by the Securities and Exchange Commission, nor has any such authority or 
commission passed on the accuracy or adequacy of the Memorandum; and 
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(ii) the representations, warranties, agreements, undertakings and acknowledgments made by the 
Investor in this Subscription Agreement and the Partnership Agreement will be relied upon by the 
Partnership, the General Partner, the Investment Manager and the Administrator in determining the 
Investor's suitability to subscribe for an Interest and the Partnership's  compliance with federal and 
state securities laws, and shall survive the Investor's admission as a Limited Partner. 

(H) The Investor has all requisite power, authority and capacity to acquire and hold the Interest and to execute, 
deliver and comply with the terms of each of the instruments required to be executed and delivered by the 
Investor in connection with the Investor's subscription for the Interest, including this Subscription 
Agreement, and such execution, delivery and compliance does not conflict with, or constitute a default 
under, any instruments governing the Investor, or violate any law, regulation or order, or any agreement to 
which the Investor is a party or by which the Investor may be bound. If the Investor is an entity, the person 
executing and delivering each of such instruments on behalf of the Investor has all requisite power, authority 
and capacity, and has been duly authorized, to execute and deliver such instruments, and, upon request by 
the Partnership, the General Partner or the Administrator, will furnish to the Partnership true and correct 
copies of any instruments governing the Investor, including all amendments to any such instruments and all 
authorizations. This Subscription Agreement constitutes a legal, valid and binding obligation of the 
Investor, enforceable in accordance with its terms. 

(I) All information which the Investor has provided to the Partnership, the General Partner or the Administrator 
concerning the Investor, the Investor' s status, financial position and knowledge and experience of financial, 
tax and business matters, or, in the case of an investor that is an entity, the knowledge and experience of 
financial, tax and business matters of the person making the investment decision on behalf of such entity, is 
correct and complete as of the date set forth herein. 

(J) The Investor acknowledges that the Partnership will not register as an investment company under the 
U.S .  Investment Company Act of 1 940, as amended (the "Company Act"), nor will it make a public 
offering of its securities within the United States. The Investor understands that the Partnership may 
comply with Section 3(c)(7) of the Company Act, which permits private investment companies to sell their 
interests, on a private placement basis, to investors that are "qualified purchasers" under the Company Act. 
If the Investor is an entity, the Investor represents and warrants that (i) it was not formed for the purpose of 
investing in the Partnership, (ii) it does not invest more than 40% of its total assets in the Partnership, (iii) 
each of its beneficial owners participates in investments made by the Investor pro rata in accordance with 
its interest in the Investor and, accordingly, its beneficial owners cannot opt in or out of investments made 
by the Investor and (iv) its beneficial owners did not and will not contribute additional capital (other than 
previously committed capital) for the purpose of purchasing the Interests. 

If the Investor is an entity that was formed on or before April 30, 1 996 and is a company excepted from 
the definition of an "investment company" under the Company Act pursuant to Section 3(c)(l )  or 
3(c)(7) thereof (an "Excepted Investment Company"), or is an Excepted Investment Company that 
is beneficially owned by such an entity, the Investor represents and warrants that it has obtained all 
requisite consents to be treated as a "qualified purchaser" under the Company Act from its trustees, 
directors, general partners or direct and indirect beneficial owners, in accordance with Section 
2(a)(5 l )(C) of the Company Act and the rules promulgated thereunder. 

(K) The Investor acknowledges, or, if the Investor is acting as agent, representative or nominee for another 
beneficial owner, the Investor has advised the underlying beneficial owner that it represents, that there will 
be no sales charges payable by or to the Partnership or the General Partner in connection with this offering. 
However, the Investment Manager has entered into (and may in the future enter into additional) 
arrangements with placement agents to solicit investors in the Partnership, and such arrangements may 
provide for the compensation of such placement agents for their services at the expense of the Partnership . 

(L) Publicly Traded Partnership Matters. 
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(i) If at any time on or after the date hereof, the Investor is treated for U.S .  federal income tax purposes 
as an entity disregarded from its owner (a "DRE"), then (a) none of the Investor, the Investor's  
Beneficial Owners (as defined in Section IIl(A) of the General Eligibility Representations below), 
or any other entity that is treated as a DRE of Beneficial Owner and that owns a direct or indirect 
interest in the Purchaser (a "DRE Affiliate") will create or issue, or participate in the creation or 
issuance of, any "interest" in the Partnership, within the meaning of section l .7704- l (a)(2) of the 
rules and regulations promulgated under the Code (the "Treasury Regulations"), and (b) if as a 
result of ( 1 )  a sale, transfer, pledge, encumbrance or hypothecation, directly or indirectly, of all or 
any part of the ownership interests of the Investor or any DRE Affiliate, (2) the issuance of any 
security or other instrument by the Investor or any DRE Affiliate, (3) the Investor or any DRE 
Affiliate otherwise ceasing to be a DRE of Beneficial Owner or (4) the Investor or Beneficial Owner 
becoming a DRE following the date hereof (any such event described in clause (b), a "Tax 
Transfer"), any part of the Interest would be treated as being transferred within the meaning of 
section l .7704- l (a)(3) of the Treasury Regulations, then such Tax Transfer shall not be undertaken 
without the prior written consent of the General Partner. 

(ii) If, at any time on or following the date hereof, the Investor is (a) a trust (other than a trust forming 
part of a stock bonus, pension, or profit-sharing plan of an employer for the exclusive benefit of its 
employees or their beneficiaries) for U.S .  federal income tax purposes (a "Trust") or (b) a DRE the 
Beneficial Owner of which is a Trust, then ( 1)  no Specified Person will create or issue, or participate 
in the creation or issuance of, any "interest" in the Partnership, within the meaning of section 
l .7704- l (a)(2) of the Treasury Regulations, and (2) no Specified Person will sell, transfer, pledge, 
encumber or hypothecate, directly or indirectly, all or any part of the direct or indirect ownership 
interests or beneficial interests of such Specified Person in the Purchaser without the written consent 
of the General Partner if, as a result of such action, any part of the Interest would be treated as being 
transferred within the meaning of section l .7704- l (a)(3) of the Treasury Regulations. For purposes 
of this paragraph, "Specified Person" means the Investor or any Person that is a direct or indirect 
(other than through a Person that is treated as a corporation or a partnership for U.S .  federal income 
tax purposes) owner of an interest or a beneficial interest in the Investor. 

(iii) Either (a) the Investor (or, in the case ofan Investor that is a DRE, the Investor's Beneficial Owner) 
is not an entity that is treated as a partnership, grantor trust or S corporation for U.S .  federal income 
tax purposes or (b) the Investor ( or such Beneficial Owner) is such an entity but ( 1 )  less than 70% 
of the value of each beneficial owner's interest in the Investor (or such Beneficial Owner) will be 
attributable to the Investor's interest (direct or indirect) in the Partnership and (2) permitting the 
Partnership to satisfy the 100-partner limitation in section 1 . 7704- l (h)( l )(ii) of the Treasury 
Regulations is not a principal purpose of the Investor's ( or such Beneficial Owner's) beneficial 
owners investing in the Partnership through the Investor. Permitting any entity that (I) is directly or 
indirectly owned in part by the Partnership (as determined for U.S .  federal income tax purposes), 
and (II) that is treated as a partnership for U.S .  federal income tax purposes to satisfy the 100-partner 
limitation in section 1 .  7704-1 (h)( l )(ii) of the Treasury Regulations is not a principal purpose of the 
Investor' s investing in the Partnership . If the Investor is unable to make such representation, the 
Investor shall provide the General Partner, before the effective date of the purchase of the Interests, 
with evidence (including opinions of counsel, if requested) satisfactory in form and substance to the 
General Partner relating to the status of the Partnership under section 7704 of the Code . Further, if 
at any time after the effective date of the purchase of the Interests the Investor can no longer make 
such representation, the Investor shall promptly notify the General Partner in writing. 

(iv) The foregoing representations are intended to prevent the Partnership from becoming treated as an 
entity subject to corporate income tax, including through the potential use of one or more safe 
harbors provided under applicable Treasury Regulations. However, the Investor acknowledges that 
there can be no guarantee that any such safe harbor will apply to the Partnership . 
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(M) The Investor acknowledges that has been engaged by the General Partner and the 
Investment Manager to represent them and the Partnership in connection with the organization of the 
Partnership and their offering(s) of Interests therein. The Investor also acknowledges that no separate 
counsel has been engaged to independently represent the Limited Partners, including the Investor, m 
connection with the formation of the Partnership, or the offering of its Interests . 

The Investor acknowledges that will represent the Partnership on matters for 
which it is retained to do so by the General Partner. The Investor also acknowledges that other counsel may 
also be retained where the General Partner determines that to be appropriate . 

The Investor acknowledges that, in adv�and the Investment Manager with respect 
to the preparation of the Memorandum, ----has relied upon information that has been 
furnished to it by the General Partner, the Investment Manager and their affiliates, and has not independently 
investigated or verified the accuracy or -ation set forth in the Memorandum. In 
addition, the Investor acknowledges that---- does not monitor the compliance of the 
Partnership, the General Partner or the Investment Manager with such Partnership's  terms or applicable 
laws. 

The Investor acknowledges that there may be situations in which there is a conflict between the interests of 
the General Partner and/or the Investment Manager and the interests of the Partnership . The Investor 
acknowledges that, in these situations, the General Partner will determine the appropriate resolution thereof, 
and may seek advice from in connection with such determinations. The General 
Partner, the Investment Manager and the Partnership have consented to concurrent 
representation of such parties in such circumstances. The Investor acknowledges that, in general, 
independent counsel will not be retained to represent the interests of the Partnership or the Limited Partners 
of the Partnership . 

(N) If the Investor is a "charitable remainder trust" within the meaning of Section 664 of the Internal Revenue 
Code (as defined below), the Investor has advised the General Partner in writing of such fact and the Investor 
acknowledges that it understands the risks, including specifically the tax risks, if any, associated with its 
investment in the Partnership . 

(0) The Investor understands and agrees that, although the Partnership, the General Partner, the Investment 
Manager and the Administrator will use their reasonable efforts to keep information about the Investor, 
including information provided in the answers to this Subscription Agreement, details of the Investor's 
holdings in the Partnership, and historical and pending transactions in the Interests and the values thereof, 
strictly confidential, any of the Partnership, the General Partner, the Investment Manager and the 
Administrator may present Investor information to such parties (e.g., affiliates, attorneys, auditors, 
administrators, banks, brokers, regulators and counterparties) as it deems necessary or advisable to facilitate 
the acceptance and management of the Investor's Capital Contributions, including, but not limited to, in 
connection with anti-money laundering and similar laws, if called upon to establish the availability under 
any applicable law of an exemption from registration of the Interests, the compliance with applicable law 
and any relevant exemption thereto by the Partnership, the General Partner, the Investment Manager, the 
Administrator or any of their affiliates, or if the contents thereof are relevant to any issue in any action, suit 
or proceeding to which the Partnership, the General Partner, the Investment Manager, the Administrator or 
any of their affiliates are a party or by which they are or may be bound or if the information is required to 
facilitate the Partnership's  investments. The Partnership may also release information about the Investor if 
directed to do so by the Investor, if compelled to do so by law, in connection with any government or 
self-regulatory organization request or investigation, or if the General Partner and/or the Investment 
Manager, in its sole discretion, deems it necessary or advisable to reduce or eliminate withholding or other 
taxes on the Partnership, its limited partners, the General Partner, the Investment Manager or any of their 
respective affiliates .  The Investor further acknowledges and agrees that in connection with the services 
provided to the Partnership, the Investor's personal data may be transferred and/or stored in various 
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jurisdictions in which the Administrator and/or its affiliates have a presence, including jurisdictions that 
may not offer a level of personal data protection equivalent to the Investor's country ofresidence . 

(P) The Investor represents and warrants that all personal data provided to the Partnership, the General Partner, 
the Investment Manager or the Administrator by or on behalf of the Investor has been and will be provided 
in accordance with applicable laws and regulations, including without limitation those relating to privacy or 
the use or transfer of personal data. The Investor shall ensure that any personal data that the Investor 
provides to the Partnership, the General Partner, the Investment Manager or the Administrator is accurate 
and up to date, and the Investor shall promptly notify the Partnership, the General Partner, the Investment 
Manager or the Administrator if the Investor becomes aware that any such data is no longer accurate or up 
to date . The Investor further acknowledges that the processing of personal data by the Partnership, the 
General Partner, the Investment Manager, the Administrator and their respective affiliates and service 
providers may include the transmission and storage of personal data to various jurisdictions that may not 
offer a level of personal data protection equivalent to the Investor's  country of residence. 

(Q) The Investor acknowledges receipt of the privacy notice attached hereto (the "Privacy Notice") . The 
Privacy Notice sets out how the Partnership, the General Partner, the Investment Manager and the 
Administrator hold and use personal data relating to individuals, including investors and individuals 
connected to investors. The Investor shall promptly provide the Privacy Notice to (i) each individual whose 
personal data the Investor has provided or will provide to the Partnership, the General Partner, the 
Investment Manager or the Administrator in connection with its investment in the Partnership (such as a 
director, partner, trustee, employee, agent or direct or indirect owner) and (ii) any other individual connected 
to the Investor as may be requested by the Partnership, the General Partner, the Investment Manager or the 
Administrator. The Investor shall also promptly provide to any such individual any updated versions of the 
Privacy Notice and the privacy notice ( or other data protection disclosures), if applicable, of any third party 
to which the Partnership, the General Partner, the Investment Manager or the Administrator has directly or 
indirectly provided that individual 's  personal data. 

(R) The Investor acknowledges receipt of Part 2 of Form ADV of the Investment Manager, on or before the date 
of this Subscription Agreement set forth below. The Investor, as well as any direct or indirect beneficial 
owner of the Investor that would be identified as a "client" under Rule 205-3 under the Investment Advisers 
Act of 1940, as amended (the "Advisers Act"), is a "qualified client" within the meaning of Rule 205-
3(d)( l )  promulgated under Section 205 of the Advisers Act. The Investor agrees that the General Partner 
and the Partnership may provide any disclosure or document that is required to be provided by the Investor 
by applicable laws via any electronic medium (including via email or website access) . 

III. ERISA 

(A) If the Investor is a "plan" as defined in Section 3(3) of the Employee Retirement Income Security Act of 
1974, as amended ("ERISA"), that is subject to the provisions of Title I of ERlSA (an "ERISA Plan"), 
and/or a "plan" that is subject to the prohibited transaction provisions of Section 4975 of the Internal 
Revenue Code of 1986, as amended (the "Internal Revenue Code"), or an entity whose assets are treated 
as "plan assets" under Section 3(42) ofERlSA and any regulations promulgated thereunder (each, a "Plan"), 
the person executing this Subscription Agreement on behalf of the Plan (the "Independent Fiduciary") 
represents and warrants to the Partnership that: 

(i) such person is a "fiduciary" of such Plan and trust and/or custodial account within the meaning of 
Section 3(2 1 )  of ERlSA, and/or Section 4975(e)(3) of the Internal Revenue Code and such person 
is authorized to execute the Subscription Agreement; 

(ii) unless otherwise indicated in writing to the Partnership, the Plan is not a participant-directed defined 
contribution plan; 
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(iii) the Independent Fiduciary has considered a number of factors with respect to the Plan's investment 
in the Interest and has determined that, in view of such considerations, the subscription for an 
Interest is consistent with the Independent Fiduciary's responsibilities under ERISA. Such factors 
include, but are not limited to: 

(a) the role such investment or investment course of action plays in that portion of the Plan's 
portfolio that the Independent Fiduciary manages; 

(b) whether the investment or investment course of action is reasonably designed as part of 
that portion of the portfolio managed by the Independent Fiduciary to further the purposes 
of the Plan, taking into account both the risk of loss and the opportunity for gain that 
could result therefrom; 

(c) the composition of that portion of the portfolio that the Independent Fiduciary manages 
with regard to diversification; 

(d) the liquidity and current rate of return of that portion of the portfolio managed by the 
Independent Fiduciary relative to the anticipated cash flow requirements of the Plan; 

(e) the projected return of that portion of the portfolio managed by the Independent Fiduciary 
relative to the funding objectives of the Plan; and 

(f) the risks associated with an investment in the Partnership and the fact that, except in 
limited circumstances set forth in the Partnership Agreement, the Investor generally may 
not withdraw any amount from the Partnership; 

(iv) the investment in the Partnership has been duly authorized under, and conforms in all respects to, 
the documents governing the Plan and the Independent Fiduciary; 

(v) the Independent Fiduciary is: (a) responsible for the decision to invest in the Partnership; 
(b) independent of the General Partner, the Investment Manager and the Partnership; and 
( c) qualified to make such investment decision; 

(vi) (a) none of the General Partner, the Investment Manager, any of their employees or affiliates: 
(i) manages any part of the Investor's investment portfolio on a discretionary basis; (ii) regularly 
gives investment advice with respect to the assets of the Investor; (iii) has an agreement or 
understanding, written or unwritten, with the Investor under which the latter receives information, 
recommendations or advice concerning investments that are used as a primary basis for the 
Investor's investment decisions; or (iv) has an agreement or understanding, written or unwritten, 
with the Investor under which the latter receives individualized investment advice concerning the 
Investor's  assets; 
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(b) (i) the Independent Fiduciary, who is independent of the General Partner and the Investment 
Manager, has studied the Memorandum, the Partnership Agreement and this Subscription 
Agreement and has made an independent decision to subscribe for an Interest solely on the basis of 
such Memorandum, the Partnership Agreement and this Subscription Agreement without reliance 
on any other information or statements as to the appropriateness of this investment for the Investor; 
and (ii) the Investor represents and warrants that neither the General Partner, the Investment 
Manager nor any of their respective employees or affiliates :  (A) has exercised any investment 
discretion or control with respect to the Investor's subscription for an Interest; (B) has authority, 
responsibility to give, or has given individualized investment advice with respect to the Investor's 
subscription for an Interest; or (C) is the employer maintaining or contributing to such Plan; and 
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(vii) the Independent Fiduciary does not intend its investment in the Partnership to establish any 
relationship that would cause the Investment Manager or any other person to be a "fiduciary" (as 
defined in ERISA and the Internal Revenue Code) with respect to the Independent Fiduciary in 
connection with the investment of the Partnership' s  assets and the Independent Fiduciary agrees 
that it will not take any position to the contrary. 

(viii) the Independent Fiduciary agrees, at the request of the Partnership, to furnish the Partnership with 
such information as the Partnership may reasonably require to establish that the purchase of the 
Interests by an ERISA Plan and the transactions to be entered into by the Partnership do not violate 
any provision of ERISA or the Internal Revenue Code, including, without limitation, those 
provisions relating to "prohibited transactions" by "parties in interest" or "disqualified persons" as 
defined therein; and 

(ix) the Independent Fiduciary agrees to notify the General Partner promptly in writing should the 
Independent Fiduciary become aware of any change in the information set forth in or required to be 
provided by this Section IIl(A) . 

(B) If applicable, the Investor has identified its status as a Benefit Plan Investor (as defined below) to the 
Partnership . If the Investor has identified to the Partnership that it is not currently a Benefit Plan Investor, 
but becomes a Benefit Plan Investor, the Investor shall forthwith disclose to the General Partner promptly 
in writing such fact and also the percentage of the Investor' s equity interests held by Benefit Plan Investors. 
For these purposes, a "Benefit Plan Investor," as defined under Section 3(42) ofERISA and any regulations 
promulgated thereunder, includes (a) an "employee benefit plan" that is subject to the provisions of Title I 
of ERISA; (b) a "plan" that is not subject to the provisions of Title I of ERISA, but that is subject to the 
prohibited transaction provisions of Section 4975 of the Internal Revenue Code, such as individual 
retirement accounts and certain retirement plans for self-employed individuals; and ( c) a pooled investment 
fund whose assets are treated as "plan assets" under Section 3(42) of ERISA and any regulations 
promulgated thereunder because "employee benefit plans" or "plans" hold 25% or more of any class of 
equity interest in such pooled investment fund. The Investor agrees to notify the General Partner promptly 
in writing if there is any change in the percentage of the Investor's assets that are treated as "plan assets" 
for the purpose of Section 3(42) of ERISA and any regulations promulgated thereunder as set forth in the 
General Eligibility Representations section of this Subscription Agreement. 

( C) If the Investor is an insurance company and is investing the assets of its general account ( or the assets of a 
wholly owned subsidiary of its general account) in the Partnership, it has identified whether the assets 
underlying the general account constitute "plan assets" within the meaning of Section 40 l (c) of ERISA. 
The Investor agrees to promptly notify the General Partner in writing if there is a change in the percentage 
of the general account's  assets that constitute "plan assets" within the meaning of Section 40 l (c) of ERISA 
and shall disclose such new percentage ownership . 

IV. ANTI-MONEY LAUNDERING AND SANCTIONS 

You should check the website of the U.S. Treasury Department' s  Office of Foreign Assets Control ("OFAC") 
at <http://www.treas.gov/offices/enforcement/ofac/> before making the following representations and 
warranties. 

(A) The Investor represents and warrants that the amounts contributed by it to the Partnership will not be directly 
or indirectly derived from activities that may contravene applicable laws and regulations, including 
anti-money laundering and sanctions laws and regulations. 

(B) The Investor acknowledges that United States federal statutes, regulations and executive orders administered 
by OF AC prohibit, among other things, the engagement in transactions or dealings with, and the provision 
of services involving, certain foreign countries, territories, entities and individuals pursuant to the sanctions 
programs administered by OFAC ("OFAC Sanctions Programs"), including entities and individuals 
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included on OFAC's Specially Designated Nationals and Blocked Persons List, Foreign Sanctions Evaders 
List and Sectoral Sanctions Identification List (collectively, the "OFAC Lists"), which can be found on the 
OFAC website at <http ://www.treas .gov/offices/enforcement/ofac/>. In addition, the OFAC Sanctions 
Programs target dealings with individuals or entities in certain countries regardless of whether such 
individuals or entities appear on the OFAC Lists . 

The Investor represents and warrants that, to the best of its knowledge, none of: 

(i) the Investor; 

(ii) any person controlling or controlled by the Investor; 

(iii) if the Investor is a privately held entity, any person having a beneficial interest in the Investor; or 

(iv) any person for whom the Investor is acting as agent, trustee, representative, intermediary or nominee 
or in any similar capacity in connection with this investment; 

is an individual or entity targeted by the OF AC Sanctions Programs, including any individual or entity 
named on the OF AC Lists, and any other applicable sanctions laws, or is a party with which the Partnership 
is prohibited from dealing under U.S .  law and other applicable laws. 

Please be advised that the Partnership, the General Partner and/or the Administrator may not accept any 
amounts from a prospective investor if it cannot make the representations and warranties set forth in the 
preceding paragraph. If an existing investor cannot make these representations and warranties, the 
Partnership may require the withdrawal of such investor's Interest or take such other actions as may be 
required under applicable law. 

(C) The Investor is advised that the Partnership, the General Partner and/or the Administrator may "freeze the 
account" of the Investor, either by prohibiting additional contributions from the Investor, declining any 
transfer requests, terminating distributions and/or segregating the assets of the Investor in the Partnership in 
compliance with governmental regulations. The Partnership may also be required to report such action and 
disclose the Investor's identity to OFAC or other applicable governmental or regulatory authorities. The 
Investor further acknowledges that the Partnership may, by written notice to the Investor, withhold 
distributions from the Investor if the Partnership, the General Partner and/or the Administrator reasonably 
deems it necessary to do so to comply with anti-money laundering and sanctions laws and regulations 
applicable to the Partnership, the General Partner, the Investment Manager, the Administrator or any of the 
Partnership's  other service providers. 

(D) The Investor represents and warrants that, to the best of its knowledge, none of: 

(i) the Investor; 

(ii) any person controlling or controlled by the Investor; 

(iii) if the Investor is a privately held entity, any person having a beneficial interest in the Investor; or 

(iv) any person for whom the Investor is acting as agent, trustee, representative, intermediary or nominee 
or in any similar capacity in connection with this investment; 
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is a senior political figure 1 or politically exposed person 2 or any immediate family member3 or close 
associate4 of a senior political figure or politically exposed person, as such terms are defined in the footnotes 
below. 

(E) If the Investor is a non-U.S .  banking institution (a "Non-U.S. Bank") or if the Investor receives deposits 
from, makes payments on behalf of or handles other financial transactions related to a Non-U.S .  Bank, the 
Investor represents and warrants to the Partnership that: 

(i) the Non-U.S .  Bank has a fixed address (other than solely a post office box or an electronic address) 
in a country in which the Non-U.S .  Bank is authorized to conduct banking activities; 

(ii) the Non-U.S .  Bank employs one or more individuals on a full-time basis; 

(iii) the Non-U.S .  Bank maintains operating records related to its banking activities; 

(iv) the Non-U.S .  Bank is subject to inspection by the banking authority that licensed the Non-U.S .  Bank 
to conduct banking activities; and 

(v) the Non-U.S .  Bank does not provide banking services to any other Non-U.S .  Bank that does not 
have a physical presence in any country and that is not a regulated affiliate . 

(F) The Investor acknowledges and agrees that any distributions paid to it will be paid to the same account from 
which the Investor's investment in the Partnership was originally remitted, unless the Partnership, the 
General Partner or the Administrator on behalf of the Partnership agrees otherwise. 

(G) The Investor covenants that it will not transfer all or any part of its Interest (or purport to do so) if such 
transfer will cause (i) the Partnership, the General Partner, the Investment Manager, any of their respective 
affiliates or the Administrator to be in violation of applicable anti-money laundering or sanctions laws; or 
(ii) the Interest to be held by an entity with which the Partnership, the General Partner, the Investment 
Manager, any of their respective affiliates or the Administrator is prohibited from dealing under applicable 
anti-money laundering or sanctions laws. 

(H) The Investor agrees that, upon the request of the Partnership, the General Partner or the Administrator, it 
will provide such information as the Partnership, the General Partner or the Administrator may require to 
satisfy applicable anti-money laundering and sanctions laws and regulations, including, without limitation, 

A "senior political figure" is defined as any of the following: (a) a current or former senior official in the executive, legislative, 
administrative, military or judicial branches of a government (whether elected or not), a current or former senior official of a major 
political party or a current or former senior executive of a government-owned commercial enterprise, and (b) any corporation, business 
or other entity that has been formed by, or for the benefit of any such individual. For purposes of this definition, a "senior official" or 
"senior executive" is defined as an individual with substantial authority over policy, operations or the use of government-owned 
resources. 

A "politically exposed person," as defined by the Financial Action Task Force ("F ATF"), is an individual who is or has been entrusted 
with prominent public functions by a country, such as Heads of State or of government, senior politicians, senior government, judicial 
or military officials, senior executives of state owned corporations or important political party officials. This does not cover middle 
ranking or more junior individuals. 

"Immediate family member" ofa senior political figure or a politically exposed person typically includes the individual's spouse, parents, 
siblings, children and a spouse' s  parents and siblings. 

A "close associate" of a senior political figure or a politically exposed person is a person who is widely and publicly known to be a close 
associate of a senior political figure/politically exposed person and includes a person who is in a position to conduct substantial domestic 
and international financial transactions on behalf of the senior political figure or the politically exposed person. 
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the Investor' s anti-money laundering and sanctions policies and procedures, background documentation 
relating to its directors, trustees, settlors and beneficial owners and audited financial statements, if any. 

(I) The Investor understands and agrees that the Partnership, the General Partner and the Administrator will be 
held harmless and will be fully indemnified by the Investor against any loss arising as a result of a failure to 
process a subscription request if such information as has been requested by any of them has not been 
satisfactorily provided by the Investor. 

V. GENERAL 

(A) The Investor agrees to indemnify and hold harmless the Partnership, the General Partner, the Investment 
Manager, the Administrator, each of their affiliates, and each other person, ifany, who controls, is controlled 
by, or is under common control with, any of the foregoing (each, an "Indemnified Person"), within the 
meaning of Section 15 of the Securities Act, against any and all loss, liability, claim, damage and expense 
whatsoever (including all expenses reasonably incurred in investigating, preparing or defending against any 
claim whatsoever) arising out of or based upon: (i) any false representation or warranty made by the Investor, 
or breach or failure by the Investor to comply with any covenant or agreement made by the Investor, in this 
Subscription Agreement or in any other document furnished by the Investor to any of the foregoing in 
connection with this transaction; or (ii) any action for securities law violations instituted by the Investor 
which is finally resolved by judgment against the Investor. The Investor also agrees to indemnify each 
Indemnified Person for any and all costs, fees and expenses (including legal fees and disbursements) in 
connection with any damages resulting from the Investor' s misrepresentation or misstatement contained 
herein, or the assertion by any underlying beneficial owner in respect of which the Investor acts as agent, 
representative or nominee that the Investor lacks of proper authorization to enter into this Subscription 
Agreement or perform the obligations hereof. 

(B) The Investor hereby appoints the General Partner as its true and lawful representative and attorney-in-fact, 
in its name, place and stead to make, execute, sign, acknowledge, swear to and file : 

(i) any partnership certificate, business certificate, fictitious name certificate, or amendment thereto, or 
other instrument or document of any kind necessary or desirable to accomplish the business, purpose 
and objectives of the Partnership, or required by any applicable federal, state, local or foreign law; 

(ii) the Partnership Agreement and any amendment thereto duly approved as provided therein; and 

(iii) any and all instruments, certificates and other documents which may be deemed necessary or 
desirable to effect the winding-up and termination of the Partnership (including a certificate of 
cancellation of the certificate of limited partnership) . 

This power of attorney is coupled with an interest, is irrevocable, and shall survive and shall not be affected 
by the subsequent death, disability, incompetency, termination, bankruptcy, insolvency or dissolution of the 
Investor; provided, however, that this power of attorney will terminate upon the substitution of another 
Limited Partner for all of the Investor's investment in the Partnership. The Investor hereby waives any and 
all defenses which may be available to contest, negate or disaffirm the actions of the General Partner taken 
in good faith under such power of attorney. 

( C) The Investor hereby acknowledges that the General Partner, the Investment Manager, the Administrator and 
any of their respective affiliates are entitled to be indemnified in connection with the provision of services 
to the Partnership as set forth in the Memorandum and the Partnership Agreement. 

(D) This Subscription Agreement: (i) shall be binding upon the Investor and the heirs, legal representatives, 
successors and permitted assigns of the Investor and shall inure to the benefit of the Partnership and its 
successors and assigns; (ii) shall survive the acceptance of the Investor as a Limited Partner; and (iii) shall, 
if the Investor consists of more than one person, be the joint and several obligation of each such person. 
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(E) If any provision of this Subscription Agreement is invalid or unenforceable under any applicable law, then 
such provision shall be deemed inoperative to the extent that it may conflict therewith. Any provision hereof 
which may be held invalid or unenforceable under any applicable law shall not affect the validity or 
enforceability of any other provisions hereof, and to this extent the provisions hereof shall be severable . 

(F) The Investor hereby authorizes and instructs the Partnership, the General Partner and the Administrator to 
accept and execute any instructions, notices, consents or other requests (collectively, "Instructions") in 
respect of the Interest to which this Subscription Agreement relates given by the Investor in written form, 
by facsimile or other electronic means. The Investor further authorizes and instructs the Partnership, the 
General Partner and the Administrator to accept Instructions which are provided using a computer generated 
signature ("E-signature") . The Investor acknowledges and agrees that any Instructions provided to the 
Partnership, the General Partner or the Administrator using an E-signature shall be treated by the 
Partnership, the General Partner and the Administrator as being as valid and binding as the Investor' s true 
ink signature . If Instructions are given by the Investor by facsimile or other electronic means or using an 
E-signature, the Investor agrees to keep each of the Partnership, the General Partner and the Administrator 
indemnified against any loss of any nature whatsoever arising to any of them as a result of any of them 
acting upon Instructions submitted by facsimile or other electronic means or using an E-signature . In the 
event that no acknowledgement is received from the Administrator within five (5) days of submission of the 
request, it is the Investor's  obligation to contact the Administrator to confirm receipt by the Administrator 
of the Instructions. The Partnership, the General Partner and the Administrator may rely conclusively upon 
and shall incur no liability in respect of any loss arising from (i) the non-receipt of any Instructions relating 
to the Interest of the Investor delivered by facsimile or other electronic means or (ii) any action taken upon 
any notice, consent, request, instructions or other instrument believed in good faith to be genuine or to be 
signed (including by E-signature) by properly authorized persons on behalf of the Investor. 

(G) 

VI. 

(A) 

(B) 

The foregoing shall not obligate the Partnership, the General Partner or the Administrator to process 
Instructions executed by E-signature . The Partnership, the General Partner and the Administrator may 
decline to act on any E-signature Instruction in their absolute discretion, and intend to do so particularly in 
circumstances where the Partnership, the General Partner or the Administrator is unable to verify whether 
an Instruction has been provided by a party authorized to give Instructions on behalf of the Investor. 

The Investor acknowledges and agrees that any notations, alterations, strike-outs, addenda, inserts or 
verbiage purporting to amend the terms of this Subscription Agreement shall not be effective unless 
explicitly agreed to by the Partnership or the General Partner in writing. 

TRUSTEE, AGENT, REPRESENTATIVE OR NOMINEE 

If the Investor is acting as trustee, agent, representative or nominee for a beneficial owner, the Investor 
understands and acknowledges that the representations, warranties and agreements made herein are made 
by the Investor: (i) with respect to the Investor; and (ii) with respect to the beneficial owner. The Investor 
represents and warrants that it has all requisite power and authority from said beneficial owner to execute 
and perform the obligations under this Subscription Agreement. 

If the Investor will enter into a swap, structured note or other derivative instrument, the return from which 
is based in whole or in part on the return of the Partnership (the "Swap") with a third party (a "Third 
Party"), the Investor represents and warrants that with respect to a Third Party entering into a Swap: (i) the 
Third Party is authorized under its constitutional documents (e.g. , certificate of incorporation, by-laws, 
partnership agreement or trust agreement) and applicable law (including U.S .  and non-U.S .  anti-money 
laundering laws and regulations) to enter into the Swap and would also be so authorized to invest directly 
into the Partnership; (ii) the Third Party has received and reviewed a copy of the Memorandum, the 
Partnership Agreement and this Subscription Agreement; (iii) the Third Party acknowledges that the 
Partnership and its affiliates are not responsible for the legality, suitability or tax consequences of the Swap 
and that the Investor is not an agent of the Partnership; and (iv) the Third Party is an "accredited investor" 
under Regulation D promulgated under the Securities Act and a "qualified purchaser" under the Company 
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Act. Nothing herein constitutes an agreement or statement by the Partnership as to the legality of a Swap 
or the suitability of a Swap for the Third Party. 

VII. ADDITIONAL INFORMATION AND SUBSEQUENT CHANGES IN THE 

FOREGOING REPRESENTATIONS 

(A) The Partnership, the General Partner or the Administrator on behalf of the Partnership may request from the 
Investor such additional information as it may deem necessary to evaluate the eligibility of the Investor to 
acquire an Interest, and may request from time to time such information as it may deem necessary to 
determine the eligibility of the Investor to hold an Interest or to facilitate the Partnership' s, the General 
Partner's, the Investment Manager's, any of their respective affiliates '  or the Administrator's compliance 
with applicable legal or regulatory requirements or the Partnership's  tax status, and the Investor agrees to 
provide such information as may reasonably be requested. 

(B) The Investor shall promptly provide (or, as applicable, promptly update) upon the request of the General 
Partner and at such other times as are necessary to ensure that no information previously provided to the 
General Partner or the Partnership is inaccurate or misleading in any material respect, all information, 
certifications, forms, and documentation ( or verification thereof) that the General Partner deems necessary 
or convenient to comply with (i) any requirement imposed by any of sections 147 1 through 1474 of the 
Code or any Treasury Regulations, forms, instructions or other guidance issued pursuant thereto (together, 
"FATCA"); (ii) any similar legislation, rules, regulations, orders or guidance enacted or promulgated by 
any jurisdiction or international organization which seeks to implement similar automatic exchange of 
information, tax reporting, or withholding tax regimes (including the OECD Common Reporting Standard); 
(iii) any intergovernmental agreement between any jurisdictions concerning the collection and sharing of 
information; or (iv) any future legislation, rules, regulations, orders, agreements, or guidance seeking to 
implement or give effect to any item described in any of the foregoing (the foregoing authorities in clauses 
(i) through (iv), "AEOI Authorities," and items that may be requested under this sentence, "AEOI Items") . 
AEOI Items may include, but shall not be limited to, (a) items regarding the Investor's  (or the Investor' s  
Beneficial Owners) places of  residence, domicile, or  tax classification (including as a "foreign financial 
institution"), and (b) items that the General Partner deems necessary or convenient to determine, mitigate, 
or comply with any reporting, withholding, or other tax payment obligations under an AEOI Authority that 
may apply to the Partnership, any investment, or any Alternative Investment Vehicle, Parallel Fund, or 
Holding Vehicle . All AEOI Items provided to the General Partner, the Partnership, or any agent of the 
foregoing (in their capacity as such) may be disclosed in connection with the organization, operation, or 
termination of the Partnership (or any Alternative Investment Vehicle, Parallel Fund, or Holding Vehicle) 
to any agent of the General Partner, the Partnership ( or any Alternative Investment Vehicle, Parallel Fund, 
or Holding Vehicle), withholding agent, the IRS, or any other applicable authority that has control or ability 
to enforce AEOI Authorities. The Investor shall indemnify and hold harmless the Partnership, any 
Alternative Investment Vehicle, any Parallel Fund, any Holding Vehicle and direct or indirect owners 
thereof against any withholding taxes (including associated interest and penalties) that arise in whole or in 
part as a result of the Investor' s action, inaction or status in connection with any AEOI Authorities (including 
where the Investor's failure to provide AEOI Items is based on a statutory, regulatory or other prohibition). 
Under the Partnership Agreement, the Investor's failure to promptly provide any requested AEOI Item may 
result in a forfeiture, transfer, or diminution in value of the Investor' s Interest. 

(C) The Investor agrees to notify the Partnership, the General Partner and the Administrator promptly in writing 
of any change, inaccuracy or breach with respect to any of the information provided or representations, 
warranties or covenants made herein and to provide the Partnership, the General Partner and the 
Administrator promptly with such further information as such party may reasonably request. 

(D) This Subscription Agreement may be executed through the use of separate signature pages or in any number 
of counterparts . The counterparts shall, for all purposes, constitute one agreement binding on all the parties, 
notwithstanding that all parties do not execute the same counterpart. Each party acknowledges and agrees 
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that any portable document format (PDF) file, facsimile or other reproduction of its signature on any 
counterpart shall be equal to and enforceable as its original signature and that any such reproduction shall 
be a counterpart hereof that is fully enforceable in any court or arbitral panel of competent jurisdiction. 

(E) This Subscription Agreement, and any and all actions or controversies arising out of this Subscription 
Agreement, including, without limitation, tort claims, shall be governed by, construed and enforced in 
accordance with the internal laws of the State of Delaware, without regard to the choice of law principles 
thereof that would result in the application of the substantive law of any jurisdiction other than the State of 
Delaware . 

VIII. ELECTRONIC DELIVERY OF SCHEDULES K-1 

(A) The Investor hereby agrees and provides the Investor' s consent to have the Partnership electronically deliver 
Schedules K- 1 ,  which are used by the Partnership to report the Investor' s share of such Partnership's  items 
of income, gain, loss, deduction and credit for federal tax purposes, exclusively in electronic format. 
Additionally, the Investor consents and agrees that, if by reason of the Investor' s Capital Commitment to 
the Partnership the Investor owns ( or is treated as owning) an interest in any other entity classified as a 
partnership for U.S .  federal income tax purposes (e .g., because of the use of an Alternative Investment 
Vehicle), tax information with respect to such other entity electronically may be provided via email, the 
Internet, and/or another electronic reporting medium in lieu of paper copies. The Investor will receive 
Schedules K- 1 on paper until the Investor demonstrates that it can access the Schedules K- 1 in PDF format. 
Demonstration may be made in any reasonable manner, including by receiving a copy of this Subscription 
Agreement in PDF format at the e-mail address provided on page 20 and returning a PDF of the executed 
Subscription Agreement to the Investment Manager by e-mail. The Investor agrees that it will confirm any 
and all consents provided in this paragraph from time to time in such manner(s) as the General Partner 
requests, including through electronic means such as accessing and completing a document at an Internet 
location. 

(B) The Investor agrees to notify the General Partner promptly in writing of any change in the Investor's contact 
information. Such notification may be accomplished in the same manner as set forth below in 
Section VIII(D) with respect to notification of withdrawal or restriction of consent. The General Partner 
agrees to notify the Investor promptly of any change in the contact information of the Partnership . 

(C) REQUIRED DISCLOSURES:  The Investor acknowledges and agrees that: 

1 .  

2 .  

3 .  

4 .  

5 .  

6 .  
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Schedules K- 1 will be furnished on paper if the Investor does not consent to receive them 
electronically; 

the consent to receive Schedules K- 1 electronically will remain effective until such consent 
is withdrawn in the manner set forth below in Section VIII(D); 

following consent, the Investor may obtain a paper copy of a Schedule K- 1 by notifying the 
General Partner, in writing; 

any request to obtain a paper copy of a Schedule K- 1 will not be treated as a withdrawal of 
consent to receive Schedules K- 1 electronically; 

following consent, to access, print and retain Schedules K- 1 the Investor will need a 
computer, Internet access, a valid e-mail address, access to a printer, and the ability to 
download and install PDF reader software; 

each Schedule K- 1 ( or amended Schedule K- 1) will be retained on the Partnership' s, the 
Investment Manager' s or the Administrator' s Internet site for a period of at least 12 months 
following the end of the Partnership's  tax year to which the Schedule K- 1 relates, or six 
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months after the date of issuance of the Schedule K- 1 ( or amended Schedule K- 1 ), whichever 
is later; 

7 .  the Investor may be required to print and attach its Schedule K- 1 to a federal, state or local 
income tax return; and 

8 .  the Partnership will cease providing the Investor with Schedules K- 1 ,  whether by electronic 
means or otherwise, for any taxable year of the Partnership following the last taxable year 
during which the Investor was a partner for tax purposes. 

The Investor may access a copy of these REQUIRED DISCLOSURES by contacting the General Partner. 

(D) The Investor may withdraw its consent to electronic delivery of Schedules K- 1 at any time in writing, 
delivered in person, by registered or certified mail, by Federal Express or similar overnight courier service, 
by e-mail or by facsimile, to the contact person set forth in the Investment Procedures. The Investor 
acknowledges that a withdrawal of consent will not apply to any Schedule K- 1 that was furnished 
electronically before the date on which such notice of withdrawal of consent takes effect. The Partnership 
will confirm to the Investor in writing ( either electronically or on paper) the receipt of any such withdrawal 
of consent and the date on which it takes effect. 
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INVESTOR PROFILE FORM 

ALL INVESTORS MUST COMPLETE THIS FORM. 

Name of lnvestor (Please Print or Type) Social Security Number/Tax I.D. Number 

Type oflnvestor- Please check all that apply: 

□ Individual □ Registered Investment Company 
□ Partnership □ Tenants in Common 
□ Corporation □ Individual Retirement Plan 
□ Trust □ Charitable Remainder Trust 
□ Limited Liability Company □ Joint Tenants (with Rights of 

Survivorship) 
□ Other - Specify: 

Form PF Investor Type 

□ 
□ 
□ 
□ 
□ 

Foundation 
Endowment 
Employee Benefit Plan 
Keogh Plan 
Fund of Funds5 

Under the reporting requirements on Form PF, the Partnership must organize its investors by certain specified 
investor groups set forth in Form PF. Accordingly, please check below the investor type that best describes the 
Investor. (If the Investor is acting as agent or nominee for a Beneficial Owner, please check the item that best 
describes the Beneficial Owner. ) 

Please check one: 

D Individual that is a United States person6 ( or his/her trust); 
D Individual that is not a United States person7 ( or his/her trust) 
D Irrevocable trust of a United States person8 

D Irrevocable trust of an individual who is not a United States person9 

D Broker-dealer 
D Insurance company 
D Investment company registered with the Securities and Exchange Commission 
D Private fund1 0  

D Non-profit 
D Pension plan (other than a governmental pension plan) 
D Banking or thrift institution (proprietary) 

For purposes of this item, the term "Fund of Funds" means a fund that invests 10 percent or more of its total assets in other pooled 
investment vehicles, whether or not they are private funds or registered investment companies. 

For purposes of Form PF, the term "United States person" has the meaning provided in Rule 203(m)- l under the Advisers Act, which 
includes any natural person that is resident in the United States. 

See definition in above footnote for definition of "United States person." 

See definition in above footnote for definition of "United States person." 

See definition in above footnote for definition of "United States person." 

1° For purposes of Form PF, the term "private fund" means any issuer that would be an investment company as defined in Section 3 of the 
Company Act but for Section 3( c )( 1) or 3( c )(7) of the Company Act. 
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D State or municipal government entity1 1  
( other than a governmental pension plan) 

D State or municipal governmental pension plan 
D Sovereign wealth fund or foreign official institution 
D An entity owned by person or entity described above or trust whose sole beneficiary is described above 

If the above box is checked, please indicate which category above best describes the sole owner or 
beneficiary: ________________ _ 

D A person or entity ( other than as described directly above) that is not a United States person and about which 
the foregoing beneficial ownership information is not known and cannot reasonably be obtained because the 
beneficial interest is held through a chain involving one or more third-party intermediaries 

D Other (please specify): __________________ _ 

Consent to Electronic Communications 

The Partnership uses electronic communications to provide information, including but not limited to: account 
statements; Partnership documents (including all supplements and amendments thereto); notices from the 
Partnership, the General Partner or Investment Manager (including privacy notices); letters to investors from the 
Partnership, the General Partner or Investment Manager regarding the Investor's investment; annual audited 
financial statements; tax forms (including Schedule K- l s) ;  regulatory communications (including Part 2 of the Form 
ADV of the Investment Manager or its successors and any amendments thereto) and other information, documents, 
data and records regarding the Investor' s investment in the Partnership; reports from the Partnership, the General 
Partner or the Investment Manager on the performance of the Partnership or relevant investment strategies; 
communications from the General Partner, the Investment Manager or any entity which is controlled or under 
common control with the General Partner, the Investment Manager (together the "Partnership Group") or any 
administrator, transfer agent or other agent appointed by the Partnership Group (the "Partnership Agents") 
concerning investment opportunities or other promotional information, documents, data or records regarding the 
Partnership or any other funds, investment vehicles or investment opportunities affiliated with the Partnership Group 
(the foregoing collectively referred to as "Investor Communications") . The Partnership is requesting consent on 
behalf of itself, the Partnership Group and the Partnership Agents to provide Investor Communications to the 
Investor by e-mail to the address in the Partnership' s  records or by posting them on a password-protected website . 
In making this selection, the Investor is providing consent with respect to any e- mail address it provides to the 
Partnership in this Subscription Agreement and in the future . It is the Investor' s obligation to notify the Partnership 
in writing if the Investor' s e-mail address listed herein changes. Investors who do not wish to receive such 
documents electronically, or who wish to change the method of notice, may elect to do so by notifying the General 

None of the Partnership, the General Partner, the Investment Manager, any of their respective affiliates and the 
Administrator will be liable for any interception oflnvestor Communications. The Investor should note that it may 
incur charges from its internet service provider or other internet access provider. In addition, there are risks, such 
as systems outages, that are associated with electronic delivery. 

1 1  For purposes o f  Form PF, the term "government entity" means any State of the United States (including the District o f  Columbia, Puerto 
Rico, the U.S. Virgin Islands or any other possession of the United States) or political subdivision of a State, including: 

(i) any agency, authority or instrumentality of the State or political subdivision; 
(ii) a plan or pool of assets controlled by the State or political subdivision or any agency, authority or instrumentality thereof; and 
(iii) any officer, agent, or employee of the State or political subdivision or any agency, authority or instrumentality thereof, acting 

in their official capacity. 
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The Investor _ (does) _ (does not) (please initial one) consent to electronic delivery of Investor 
Communications. 

The email addresses of the Investor, the Investor's primary contact person and the Investor' s additional contact 
person(s) for receiving electronic communications from the Partnership Group (as defined below) are (attach 
additional pages if necessary) : 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 
[Investor to insert email address here] 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 
[Primary Contact Person to insert email address here] 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 
[Additional Contact Person to insert email address here] 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 
[Additional Contact Person to insert email address here] 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 
[Additional Contact Person to insert email address here] 

Address oflnvestor: 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 

I I I I I I I I - I I I I I I I I I I I I I - I I I I 
Telephone number Fax number 

Primary Contact Person 

Please send Investor Communications to the following primary contact person: 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 
Name of Primary Contact Person 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 
Name of Company 
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______ _J 

__________________________ _J 

_J 

______ _J 

---------~ ----------------_J 

_J 

______ _J 
_J 

______ _J 
_J 

-------·-------------------_J 

_______ _J 



Additional Contact Persons 

Please also send Investor Communications to the following contact persons (attach additional page(s) if necessary) : 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 
Name of Additional Contact Person 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 
Name of Company 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 
Name of Additional Contact Person 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 
Name of Company 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 
Name of Additional Contact Person 

I I I I I I I I I I I I I I I I I I I I I I I I I I I 
Name of Company 
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__________________________ _J 

----------------------·----_J 

__________________________ _J 

__________________________ _J 

__________________________ _J 



AUTHORIZATION OF REPRESENTATIVE(S)/AGENT(S): 

Set forth below are the names of persons authorized by the Investor to give and receive instructions and information 
between the Partnership and/or the General Partner and the Investor, together with their respective signatures and 
e-mail addresses. Such persons are the only persons so authorized until further notice to the Partnership . 

(Please attach additional pages if needed) 

Name Signature E-mail Address 

Address of Authorized Representative/Agent (No P. O. Boxes Please) : 

Telephone number Fax number 

Until further written notice to the Partnership, funds may be wired to the Investor using the following instructions: 

Bank name : ---------------------------------­

Bank address: ----------------------------------

ABA or CHIPS number: ___________________________ _ 

Account name: --------------------------------­

Account number: --------------------------------

For further credit: --------------------------------
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ANTI-MONEY LAUNDERING INFORMATION 

ALL INVESTORS MUST COMPLETE THIS INFORMATION. 

This Subscription Agreement will not be deemed complete, and the Investor will not be deemed a Limited Partner 
of the Partnership, regardless of whether it has already committed capital, until all of the required documentation 
listed below or otherwise re uested is received b the Administrator. For additional information, please contact the 

. The Administrator reserves the right to request 
additional documentation as required by law or its internal policies .  

I. PAYMENT INFORMATION 

(a) Name of the Investor1 2
: 

(b) Name of the bank from which your Capital Contributions and all other payments to 
the Partnership will originate (the "Wiring Bank") : 

(c) 

Wiring Bank Name: 
Wiring Bank Address: 
Wiring Bank ABA/Routing Number: 
Wiring Bank Account Name : 
Wiring Bank Account Number: 
Correspondent/Intermediary Bank (if applicable) 
Intermediary Bank Name: 
Intermediary Bank Address: 
SWIFT CODE: 
ABA/Routing Number: 
Intermediary Account Name : 
Intermediary Account Number: 

Is the Wiring Bank located in an Approved Country1 3? 
YES NO 

□ □ 

YES NO 
(d) Are you a customer of the Wiring Bank? □ □ 

If "no," please provide an explanation as to the relationship between the Investor and 
the account holder at the Wiring Bank from which the funds are being transferred to 
the Partnership, and the rationale for such wire transfer. 

12 If the Investor is acting as agent, trustee, representative, intermediary or nominee or in any similar capacity in connection with this 
investment, then the Investor should also include here the name of the person(s) or entity(ies) for whom the Investor is acting as agent, 
trustee, representative, intermediary or nominee or in any similar capacity in connection with this investment, to the extent permitted by 
applicable law. 

13  For a current list ofFATF members see http://www fatf-gafi.org. 
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( e) Please provide the source of funds for the Investor's investment in the Partnership 
(i. e. , how the funds being invested were generated) : 

(f) Occupation of individual Investor or description of business of entity Investor: 

Note: Any Investor who responded "No" to question I(c) or I(d) above must 
also provide a letter of reference from the Wiring Bank or a bank or broker­
dealer located in an Approved Country (a sample letter of reference is attached 
hereto as Exhibit F) and the information listed in Exhibit G. 

II. ADDITIONAL INFORMATION 

Note: This section applies to ALL Investors. Each Investor should determine which category below best 
describes the Investor and provide to the Administrator the documents that correspond to such category. 
Please also note that certain investors may need to provide certified14 true copies of the documents listed 
below (for example, if the investor's funds for a capital contribution do not originate from an account in an 
Approved Country). 

(a) For Individuals and Participants in Individual Retirement Accounts, Keogh Plans and Other Self­
Directed Defined Contribution Plans 

□ A government issued form of picture identification (e.g. , passport or driver's license). Identification must 
be current (i. e. , non-expired) and legible and must include the Investor's signature . 

□ A recent document (no older than three months) that includes the name and address of the Investor and is 
issued by an independent third party (e.g. , current utility bill). 

(b) For Funds of Funds or Entities (e.g., Nominees or Custodians) that Invest on Behalf of Third Parties 

□ A document certifying the existence of the entity, such as a copy of the entity's organization or charter 
documents filed with the jurisdiction of organization (e.g. , certificate of incorporation, articles of 
incorporation, government-issued business license, limited liability company agreement, partnership 
agreement or certificate of good standing) .  

□ A document that includes the name and address of the Investor and is issued by an independent third party 
(e.g. , certificate of incorporation, articles of incorporation, government-issued business license, limited 
liability company agreement, partnership agreement or certificate of good standing) .  

□ An incumbency certificate ( 1 )  attesting to the title of the individual executing this Subscription Agreement 
on behalf of the Investor and (2) listing the officers, directors and authorized signatories of the Investor with 
sample signatures (a sample Incumbency Certificate is attached hereto as Exhibit B). 

14  Wherever reference is made to certified copies, please note that they should be certified by a suitable person. Suitable persons include: 
police officers; chartered & certified public accountants; notaries public/practicing attorneys/solicitors/lawyers/commissioners for oaths; 
embassy /consular staff; officers of financial institutions in Approved Countries; or officers or employees of the Administrator who have 
signing authority for the relevant company. The certifier should sign the copy (printing his/her name underneath) and clearly indicate 
his/her position or capacity, and include a contact address and phone number. The certifier must indicate that the document is a true 
copy of the original document. 
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□ An anti-money laundering and sanctions certification form from the Investor, certifying that the Investor 
has adequate anti-money laundering and sanctions policies and procedures in place that are consistent with 
all applicable anti-money laundering and sanctions laws and regulations, including the Bank Secrecy Act, 
as amended by the USA PATRIOT Act of 200 1 ,  and the sanctions programs administered by the U.S.  
Treasury Department' s Office of Foreign Assets Control (a sample Anti-Money Laundering and Sanctions 
Certification Form is attached hereto as Exhibit C). If the Investor is a nominee acting on behalf of a 
financial institution, this form must be provided by the financial institution. 

□ If the Investor is a Non-U.S .  Bank, a completed copy of a Foreign Bank Certification. 

(c) For Trusts 

□ A document certifying the existence of the trust, such as a copy of the trust agreement or other evidence of 
its formation. 

□ A document that includes the name and address of the Investor and is issued by an independent third party 
(e.g. , certificate of incorporation, articles of incorporation, government-issued business license, limited 
liability company agreement, partnership agreement or certificate of good standing). 

□ An incumbency certificate ( 1 )  attesting to the title of the individual executing this Subscription Agreement 
on behalf of the Investor and (2) listing the officers, directors and authorized signatories of the Investor with 
sample signatures (a sample Incumbency Certificate is attached hereto as Exhibit B). 

□ A completed copy of Exhibit E listing the name and address of every current beneficiary who has, directly 
or indirectly, an interest of 10% or more in the trust, every person who contributed assets to the trust (e.g. , 
settlors or grantors ), and every trustee .  (You must complete regardless of whether there are any 10% or 
larger beneficial owners .) 

(d) For Privately Held Entities (other than Funds of Funds, Entities that Invest on Behalf of Third 
Parties, or Trusts) 

□ A document certifying the existence of the entity, such as a copy of the entity's organization or charter 
documents filed with the jurisdiction of organization (e.g. , certificate of incorporation, articles of 
incorporation, government-issued business license, limited liability company agreement, partnership 
agreement or certificate of good standing) .  

□ A document that includes the name and address of the Investor and is issued by an independent third party 
(e.g. , certificate of incorporation, articles of incorporation, government-issued business license, limited 
liability company agreement, partnership agreement or certificate of good standing). 

□ An incumbency certificate ( 1 )  attesting to the title of the individual executing this Subscription Agreement 
on behalf of the Investor and (2) listing the officers, directors and authorized signatories of the Investor with 
sample signatures (a sample Incumbency Certificate is attached hereto as Exhibit B) . 

□ A completed copy of Exhibit D listing the name, address and citizenship (for individuals) or principal place 
of business (for entities) of each person who directly, or indirectly through intermediaries, is the beneficial 
owner of 10% or more of any voting or non-voting class of equity interests of the Investor, and their status 
as a shareholder, beneficial owner, director, general partner, or member of the Investor, as applicable . (You 
must complete Exhibit C_Q regardless of whether there are any 10% or larger beneficial owners .) 

□ If the Investor is a Non-U.S .  Bank, a completed copy of a Foreign Bank Certification. 
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(e) For Publicly Held Companies 

□ A document certifying the existence of the entity, such as a copy of the entity's organization or charter 
documents filed with the jurisdiction of organization (e.g. , certificate of incorporation, articles of 
incorporation, government-issued business license, limited liability company agreement, partnership 
agreement or certificate of good standing) or the most recent annual report. 

□ A document that includes the name and address of the Investor and is issued by an independent third party 
(e.g. , certificate of incorporation, articles of incorporation, government-issued business license, limited 
liability company agreement, partnership agreement or certificate of good standing). 

□ An incumbency certificate ( 1 )  attesting to the title of the individual executing this Subscription Agreement 
on behalf of the Investor and (2) listing the officers, directors and authorized signatories of the Investor with 
sample signatures (a sample Incumbency Certificate is attached hereto as Exhibit B) . 

□ The name and location of the exchange on which the entity' s  shares are listed and the ticker symbol. 

Note: The Partnership, the General Partner, the Investment Manager and the Administrator reserve the right to 
request any additional information, as necessary, to verify the identity of the Investor, any beneficial owner(s) of the 
Investor and the source of the Investor's Capital Contributions. Please be aware that any failure to provide such 
information, or any information noted above, may delay acceptance of the subscription or cause the subscription to 
be rejected entirely and any funds received to be returned without interest to the account from which the monies 
were originally debited. The Partnership, the General Partner, the Investment Manager, the Administrator and their 
respective affiliates shall be held harmless by any investor against any loss arising as a result of a failure to provide 
any requested information. 
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GENERAL ELIGIBILITY REPRESENTATIONS 

PLEASE COMPLETE ALL APPROPRIATE ITEMS. 

I. INVESTOR INFORMATION 

(A) Was the Investor referred to the Partnership by a placement agent? Yes No 

If yes, please provide name of placement agent: __________________ _ 

(B) The Investor hereby warrants and represents that: 

(Please initial one and complete blanks) 

Initial 
1 .  If the Investor is a corporation, an employee benefit plan, an endowment, a foundation, a limited 

liability company, a partnership, a trust or other legal entity, it: 

is organized under the laws of: ______________ _ 

has a formation date of: _________________ _ 

and has its principal place of business in: __________ _ 

2.  If the Investor is an individual or beneficial ownership of the Investor is held by an individual 
Initial (for example, through an Individual Retirement Account, Keogh Plan, or other self-directed 

defined contribution plan), such individual is of legal age and is a resident of: _____ _ 

(C) The Investor __ (is) __ (is not) (please initial one) a government entity. 1 5  

(D) If the Investor is acting as trustee, custodian or nominee for a beneficial owner that is a government entity, 
please provide the name of the government entity: 

(E) If the Investor is an entity substantially owned by a government entity (e.g. , a single investor vehicle) and 
the investment decisions of such entity are made or directed by such government entity, please provide the 
name of the government entity: 

1 5  For these purposes, "government entity" means any State of the United States (including the District of Columbia, Puerto Rico, the U.S. 
Virgin Islands or any other possession of the United States) or political subdivision of a State, including: 

(i) any agency, authority, or instrumentality of the State or political subdivision; 

(ii) a pool of assets sponsored or established by the State or political subdivision or any agency, authority or instrumentality thereof, 
including, but not limited to a "defined benefit plan", as defined in Section 4 l 4(i ) of the Internal Revenue Code, a State or local 
employee benefit plan and a State general fund; 

(iii) a plan or program of a government entity; and 

(iv) officers, agents, or employees of the State or political subdivision or any agency, authority or instrumentality thereof, acting in 
their official capacity. 
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Please note that, if the Investor enters the name of a government entity in this Item I(E), the Partnership will 
treat the Investor as if it were the government entity for purposes of Rule 206(4)-5 (the "Pay to Play Rule") 
promulgated under the Advisers Act. 

(F) If the Investor is (i) a government entity, (ii) acting as agent or nominee for a beneficial owner that is a 
government entity, or (iii) an entity described in Item I(E), the Investor hereby certifies that: 

other than the Pay to Play Rule, no "pay to play" or other similar compliance obligations would be ----
Initial imposed on the Partnership, the General Partner, the Investment Manager or their affiliates in 

connection with the Investor' s subscription. 

If the Investor cannot make such certification, indicate in the space below all "pay to play " laws, rules, 
guidelines or lobbyist disclosure laws or rules (other than the Pay to Play Rule) that the Partnership, the 
General Partner, the Investment Manager or their respective affiliates would be subject to in connection 
with the Investor 's subscription: 

(G) If the Investor is exempt from U.S .  federal mcome tax, please indicate the basis for the exemption: 

(H) The Investor ___ (is) __ (is not) (please initial one) registered as an investment company under the 
Company Act (a "Registered Fund"). 

(I) The Investor ___ (is) __ (is not) (please initial one) an affiliated person1 6  of a Registered Fund. If 
the Investor is a Registered Fund or an affiliated person of a Registered Fund, please provide the names of 
all affiliated persons who are invested in the Partnership : 

16  

If the Investor is an affiliated person of one or more Registered Funds that are not invested in the 
Partnership, the Investor agrees to notify the Partnership promptly if any such Registered Fund 
invests in the Partnership . 

For purposes of this item, the term "affiliated person" of another person means: 

(i) any person directly or indirectly owning, controlling or holding with power to vote 5% or more of the outstanding voting 
securities of such other person; 

(ii) any person 5% or more of whose outstanding voting securities are directly or indirectly owned, controlled or held with power 
to vote by such other person; 

(iii) any person directly or indirectly controlling, controlled by or under common control with such other person; 

(iv) any officer, director, partner, copartner or employee of such other person; 

(v) if such other person is an investment company, any investment adviser thereof or any member of an advisory board thereof; 
and 

(vi) if such other person is an unincorporated investment company not having a board of directors, the depositor thereof. 

For this purpose, "control" means the power to exercise a controlling influence over the management or policies of a company, whether 
by stock ownership, contract or otherwise, unless such power is solely the result of an official position with such company. Any person 
who owns beneficially, either directly or through one or more controlled companies, more than 25% of the voting securities of a company 
is presumed to control the company. Entities that may be deemed to be under "common control" are those that (a) are directly or indirectly 
controlled by the same person or (b) have substantially the same officers and directors or managers or the same investment adviser. 
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(J) The Investor ___ (is) __ (is not) (please initial one) (i) a "bank holding company" (as defined in 
Section 2(a) of the U.S .  Bank Holding Company Act of 1956, as amended (the "BHCA")), (ii) an entity that 
is subject to the BHCA pursuant to the U.S .  International Banking Act of 1978, as amended, or (iii) an 
"affiliate" (as defined in Section 2(k) of the BHCA) of either of the foregoing. The Partnership may request 
information regarding the bank holding company status of the Investor or any affiliate of the Investor. 

(K) The Investor ___ (is) __ (is not) (please initial one) a "banking entity" (as defined in Regulation 
VV of the Board of Governors of the U.S .  Federal Reserve System (the "Volcker Rule")). 

(L) The Investor ___ (is) __ (is not) (please initial one) a "covered fund" (as defined in the Volcker 
Rule). 

If the Investor is a "covered fund", please complete each of the following: 

1 .  The Investor ___ (is) __ (is not) (please initial one) a "covered fund" (i) for which a 
"banking entity" serves as "sponsor", investment manager, investment adviser, commodity trading 
advisor, or (ii) that was otherwise "organized and offered" by a "banking entity" (each as defined 
in the Volcker Rule) . 

2 .  The Investor ___ (is) __ (is not) (please initial one) "controlled" (as defined in the Volcker 
Rule) by a second "covered fund" described in clause (i) or (ii) of ltem I(L) above . 

(M) Bad Actor Status .  Has the Investor, or any beneficial owner** of the Investor, been subject to or 
experienced a Disqualifying Event*** for purposes of Rule 506(d), promulgated under the Securities Act? 

** 

*** 

For purposes of Rule 506(d), the term "beneficial owner" means any person who, directly or indirectly, through any contract, 
arrangement, understanding, relationship or otherwise, under Exchange Act Rule 13d-3 has or shares, or is deemed to have or share: (i) 
voting power, which includes the power to vote, or to direct the voting of, such security; and/or (ii) investment power, which includes 
the power to dispose, or to direct the disposition of, such security. 

For purposes of Rule 506( d), a "Disqualifying Event" has occurred with respect to the Investor, or any beneficial owner of the Investor, 
if such person: 

(i) has been convicted, within ten years before the date hereof ( or five years, in the case of issuers, their predecessors and affiliated 
issuers), of any felony or misdemeanor: (A) in connection with the purchase or sale of any security; (B) involving the making of 
any false filing with the SEC; or (C) arising out of the conduct of the business of an underwriter, broker, dealer, municipal 
securities dealer, investment adviser or paid solicitor of purchasers of securities; 

(ii) is subject to any order,judgment or decree of any court of competent jurisdiction, entered within five years before the date hereof, 
that, as of the date hereof, restrains or enjoins such person from engaging or continuing to engage in any conduct or practice: 
(A) in connection with the purchase or sale of any security; (B) involving the making of any false filing with the SEC; or (C) 
arising out of the conduct of the business of an underwriter, broker, dealer, municipal securities dealer, investment adviser or 
paid solicitor of purchasers of securities; 

(iii) is subject to a final order of a state securities commission (or an agency or officer of a state performing like functions); a state 
authority that supervises or examines banks, savings associations, or credit unions; a state insurance commission ( or an agency 
or officer of a state performing like functions); an appropriate federal banking agency; the CFTC; or the National Credit Union 
Administration that 
(A) as of the date hereof, bars the person from: ( 1 )  association with an entity regulated by such commission, authority, agency, 
or officer; (2) engaging in the business of securities, insurance or banking; or (3) engaging in savings association or credit union 
activities; or (B) constitutes a final order based on a violation of any law or regulation that prohibits fraudulent, manipulative, or 
deceptive conduct entered within ten years before the date hereof; 

(iv) is subject to an order of the SEC entered pursuant to Section 15(b) or 15B(c) of the Exchange Act or Section 203(e) or (f) of 
the Advisers Act that, as of the date hereof: (A) suspends or revokes such person's registration as a broker, dealer, municipal 
securities dealer or investment adviser; (B) places limitations on the activities, functions or operations of such person; or (C) 
bars such person from being associated with any entity or from participating in the offering of any penny stock; 

(v) is subject to any order of the SEC entered within five years before the date hereof that, as of the date hereof, orders the person to 
cease and desist from committing or causing a violation or future violation of: (A) any scienter-based anti-fraud provision of 
the federal securities laws, including without limitation Section 17(a)(l )  of the Securities Act, Section l O(b) of the Exchange 
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□ Yes □ No 

If the answer to the question above is yes, with respect to each Disqualifying Event, please provide a brief 
description of the Disqualifying Event, including the names of all parties involved: 

(Please attach additional pages if necessary.) 

Please provide the name and address of any beneficial owner of the Investor that would, through the 
Investor' s ownership of Interest(s), be deemed to beneficially own 20% or more of the outstanding 
voting equity securities of the Partnership, as contemplated under Rule 506( d)( l ), promulgated under 
the Securities Act (please attach additional pages if necessary) : 

Name of Beneficial Owner (Please Print or Type) 

Residence (if an individual) or Principal Place of Business (if an entity) Address (No P. O. 
Boxes Please, if any) : 

Telephone number: - - - - - - - -- Fax number: - - - - - - - - - - --

Attention: ___________ _ E-Mail Address : ________ _ 

Act and 17 CFR 240. lOb-5, Section 15(c )( 1 )  of the Exchange Act and Section 206(1 )  of the Advisers Act, or any other rule or 
regulation thereunder; or 
(B) Section 5 of the Securities Act; 

(vi) is suspended or expelled from membership in, or suspended or barred from association with a member of, a registered national 
securities exchange or a registered national or affiliated securities association for any act or omission to act constituting conduct 
inconsistent with just and equitable principles of trade; 

(vii) has filed ( as a registrant or issuer), or was or was named as an underwriter in, any registration statement or Regulation A offering 
statement filed with the SEC that, within five years before the date hereof, was the subject of a refusal order, stop order, or order 
suspending the Regulation A exemption, or is, as of the date hereof, the subject of an investigation or proceeding to determine 
whether a stop order or suspension order should be issued; or 

(viii) is subject to a United States Postal Service false representation order entered within five years before the date hereof, or is, as 
of the date hereof, subject to a temporary restraining order or preliminary injunction with respect to conduct alleged by the 
United States Postal Service to constitute a scheme or device for obtaining money or property through the mail by means of 
false representations. 

For the avoidance of doubt, a Disqualifying Event is 

(i) not triggered by actions taken in jurisdictions other than the United States, such as convictions, court orders, or injunctions in a 
foreign court, or regulatory orders issued by foreign regulatory authorities; and 

(ii) triggered only by orders to cease and desist from violations of scienter-based provisions of the U.S. federal securities laws, 
including scienter-based rules. An order to cease and desist from violations of a non-scienter based rule would not trigger 
disqualification, even if the rule is promulgated under a scienter-based provision oflaw. For example, an order to cease and desist 
from violations of Exchange Act Rule 105 would not trigger disqualification, even though Rule 105 is promulgated under 
Exchange Act Section 1 0(b ). 

For purposes of Rule 506(d), the term "affiliated issuer" of an issuer means an affiliate (as defined in Rule 50l (b) of Regulation 
D) of the issuer that is issuing securities in the same offering, including offerings subject to integration pursuant to Rule 502(a) 
of Regulation D. The term "affiliated issuer" of an issuer does not mean every affiliate of the issuer that has issued securities. 
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II. ERISA INFORMATION 

(A) The Investor _ _ _  (is) _ _ _  (is not) (please initial one) a "Benefit Plan Investor" as defined in 
Section IIl(B) of this Subscription Agreement. 

(B) If the Investor is a pooled investment fund, the Investor hereby certifies to either 1 or 2 below: 

(Please initial one) 

1 .  
Initial 

2.  
Initial 

Less than 25% of the value of each class of equity interests in the Investor 
( excluding from this computation interests held by (i) any individual or entity 
(other than a Benefit Plan Investor) having discretionary authority or control 
over the assets of the Investor, (ii) any individual or entity who provides 
investment advice for a fee (direct or indirect) with respect to the assets of the 
Investor and (iii) any affiliate of such individuals or entities) is held by 
Benefit Plan Investors. 

Twenty-five percent or more of the value of any class of equity interests in 
the Investor (excluding from this computation interests held by (i) any 
individual or entity ( other than a Benefit Plan Investor) having discretionary 
authority or control over the assets of the Investor, (ii) any individual or entity 
who provides investment advice for a fee (direct or indirect) with respect to 
the assets of the Investor and (iii) any affiliate of such individuals or entities) 
is held by Benefit Plan Investors; 

and 

_ _  % of the equity interest in the Investor is held by Benefit Plan Investors. 

(C) If the Investor is an insurance company, the Investor hereby certifies to either 1 or 2 below: 

(Please initial one) 

1 .  
Initial 

2.  
Initial 

The Investor is an insurance company investing the assets of its general 
account ( or the assets of a wholly owned subsidiary of its general account) in 
the Partnership but none of the underlying assets of the Investor's  general 
account constitutes "plan assets" within the meaning of Section 40 l (c) of 
ERISA. 

The Investor is an insurance company investing the assets of its general 
account ( or the assets of a wholly owned subsidiary of its general account) in 
the Partnership and a portion of the underlying assets of the Investor's general 
account constitutes "plan assets" within the meaning of Section 40 l (c) of 
ERISA; and 

% of its general account assets constitute "plan assets" within the 
meaning of Section 40 1 ( c) of ERISA 

III. TAX INFORMATION 

(A) Tax Withholding Forms. For purposes of this Section IIl(A), "U.S. person" means ( 1 )  a U.S .  citizen or 
resident, (2) a partnership, corporation or limited liability company organized under U.S .  law, (3) a U.S .  
estate (or any other estate whose income from sources outside of the U.S .  is subject to U.S .  federal income 
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tax regardless of the source) or (4) a trust (A) if a court within the U.S .  is able to exercise primary supervision 
over the trust's  administration and one or more U.S .  persons have the authority to control all ofits substantial 
decisions or (B) if a valid election to be treated as a U.S .  person is in effect with respect to such trust. 

For U.S. Persons. The Investor (and, if the Investor is a Flow-Through Investor, each person treated as an 
owner of the Investor for U.S .  federal income tax purposes (a "Beneficial Owner")) that is a "U.S .  person" 
must complete a Form W-9. A "Flow-Through Investor" means any Investor that is treated for U.S .  federal 
income tax purposes as a partnership, a grantor trust, an S corporation or a person disregarded as separate 
from its Beneficial Owner. 

D Access the IRS website (www.irs.gov) to obtain the appropriate Form W-9 and its instructions. 

D Complete and sign Form W-9 and return it with the Investor's  Subscription Agreement. Do not 
send them to the IRS. 

For Non-U.S. Persons. Investors and Beneficial Owners (as defined above) that are not "U.S .  persons" are 
required to provide information about their status for withholding tax purposes on Form W-8BEN (for non­
U.S .  Beneficial Owners), Form W-8IMY (for non-U.S .  intermediaries, flow-through entities, and certain 
U.S .  branches), Form W-8EXP (for non-U.S .  governments, non-U.S .  tax-exempt organizations, non-U.S .  
private foundations, and governments of certain U.S .  possessions), or  Form W-8ECI (for non-"U.S .  
persons" receiving income that is effectively connected with the conduct of a trade or business in the U.S .), 
as more fully described in the instructions of those forms. 

D Access the IRS website (www.irs.gov) to obtain the appropriate Form W-8 and its instructions. 

D Complete and sign Form W-8 and return it with the Investor's  Subscription Agreement. Do not 
send them to the IRS. 

This Subscription Agreement will not be deemed complete until a completed Form W-9 or Form W-8 (as 
applicable) is received by the Administrator. 

(B) The Investor's U.S .  state or country of residence for 
_ _ _ _ _ _ _ _ _ _ _ _ _ _ __ (specify U.S .  state or country). 

(C) Taxpayer ID Number (TIN). ________________ _ 

tax purposes IS 

(D) If the Investor is exempt from U.S .  federal income tax, describe each basis for exemption in the space below 
(e.g. , Code section 1 1 5 ,  40 l (a), 5 0 l (c)(3), 892, etc .) . 

(E) Is the Investor a Flow-Through Investor? 

ny-1966224 v34 

Yes No 

D If the Investor is a Flow-Through Investor, please indicate the percentage of Beneficial Owners 
who are tax exempt under U.S .  federal, state and local laws and the percentage of Beneficial 
Owners who are not U.S .  persons (as defined in the Subscription Instructions), as applicable . 
Additional information may be required from the Beneficial Owners of the Investor. 

% _ _  tax exempt % _ _  not "U.S .  persons" 
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(F) Are shareholders, partners or other holders of equity or beneficial interests in the Investor able to decide 
individually whether to participate, or the extent of their participation, in the Investor's investment in the 
Partnership (i. e. , can shareholders, partners or other holders of equity or beneficial interests in the Investor 
determine whether their capital will form part of the capital invested by the Investor in the Partnership)? 

Yes No 

(G) If the Investor's tax year for U.S.  federal income tax purposes ends on a date other than December 3 1 , please 
specify such date : ____________________________ _ 

IV. ACCREDITED INVESTOR STATUS 

The Investor certifies that it is an "accredited investor" as defined in Regulation D promulgated under the 
Securities Act because it is: 

(Please initial next to all that apply) 

(A) Individuals: 

17 

18 

19 

20 

21 

( 1 )  a natural person whose individual net worth17 (or joint net worth1 8  with such person's 
spouse or spousal equivalent1 9

) exceeds $ 1 ,000,000; 

(2) a natural person who had an individual annual income20 in excess of $200,000 in each 
of the two most recent calendar years and who reasonably expects to have an individual 
income in excess of $200,000 in the current year, or who had joint annual income21  in 

For purposes of this item, "net worth" means the excess of total assets at fair market value ( excluding the value of the primary residence 
of such natural person) over total liabilities (excluding the amount of indebtedness secured by the primary residence of such natural 
person but only up to the primary residence's fair market value). Any indebtedness secured by such primary residence that the Investor 
incurred within the 60 day period preceding the date of the sale of securities pursuant to this Subscription Agreement ( other than 
indebtedness incurred as a result of the acquisition of the primary residence) will be included as a liability for purposes of this calculation, 
even if the total amount of indebtedness securing such primary residence does not exceed the value of such residence. 

For purposes hereof, "joint net worth" means the aggregate net worth of the investor and spouse or spousal equivalent; assets need not 
be held jointly to be included in the calculation. Reliance on the joint net worth standard does not require that the securities be purchased 
jointly. 

For purposes hereof, "spousal equivalent" shall mean a cohabitant occupying a relationship generally equivalent to that of a spouse. 

For purposes of this item, "individual income" means adjusted gross income as reported for U.S. federal income tax purposes, less any 
income attributable to a spouse or to property owned by a spouse, increased by the following amounts (but not including any amounts 
attributable to a spouse or to property owned by a spouse): (i) the amount of any interest income received which is tax-exempt under 
§103 of the U.S .  Internal Revenue Code of 1986, as amended (the "Code"), (ii) the amount of losses claimed as a limited partner in a 
limited partnership (as reported on Schedule E of Form 1040), (iii) any deduction claimed for depletion under Code §611 et seq., and 
(iv) any amount by which income from long-term capital gains has been reduced in arriving at adjusted gross income pursuant to the 
provisions of Code § 1202 prior to its repeal by the Tax Reform Act of 1986. 

For purposes of this item, "joint income" means adjusted gross income as reported for U.S. federal income tax purposes, including any 
income attributable to a spouse or to property owned by a spouse, increased by the following amounts (including any amounts 
attributable to a spouse or to property owned by a spouse): (i) the amount of any interest income received which is tax-exempt under 
Code § 103, (ii) the amount of losses claimed as a limited partner in a limited partnership (as reported on Schedule E of Form 1040), 
(iii) any deduction claimed for depletion under Code §611 et seq. ,  and (iv) any amount by which income from long-term capital 
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22 

23 

24 

excess of $300,000 in each of the two most recent calendar years and who reasonably 
expects to have joint income in excess of $300,000 in the current year; 

(3) a director, executive officer, 22 or general partner of the Partnership, or any director, 
executive officer, or general partner of a general partner of the Partnership; or 

(4) Any natural person who is a "knowledgeable employee," as defined in rule 3c-5(a)(4) 
under the Company Act, of the issuer of the securities being offered or sold where the 
issuer would be an investment company, as defined in section 3 of the Company Act, 
but for the exclusion provided by either section 3(c)( l )  or section 3(c)(7) of the 
Company Act. 23 

(5) any natural person holding in good standing one or more professional certifications or 
designations or credentials from an accredited educational institution that the Securities 
and Exchange Commission has designated as qualifying an individual for accredited 
investor status . 24 In determining whether to designate a professional certification or 
designation or credential from an accredited educational institution for purposes of this 
paragraph, the Securities and Exchange Commission will consider, among others, the 
following attributes :  

(A) the certification, designation, or credential arises out of an examination or series 
of examinations administered by a self-regulatory organization or other industry 
body or is issued by an accredited educational institution; 

(B) the examination or series of examinations is designed to reliably and validly 
demonstrate an individual's comprehension and sophistication in the areas of 
securities and investing; 

(C) persons obtaining such certification, designation, or credential can reasonably 
be expected to have sufficient knowledge and experience in financial and 
business matters to evaluate the merits and risks of a prospective investment; 
and 

(D) an indication that an individual holds the certification or designation is either made 

gains has been reduced in arriving at adjusted gross income pursuant to the provisions of Code §1202 prior to its repeal by the Tax 
Reform Act of 1986. 

For purposes of this item, "executive officer" shall mean the president, any vice president in charge of a principal business unit, division 
or function ( such as sales, administration or finance), any other officer who performs a policy making function, or any other person who 
performs similar policy making functions for the Partnership. Executive officers of subsidiaries may be deemed executive officers of the 
Partnership if they perform such policy making functions for the Partnership. 

Please reach out to the General Partner prior to selecting this option. 

The Securities and Exchange Commission designated by order holders in good standing of the Series 7, Series 65, and Series 82 licenses 
as qualifying an individual for accredited investor status. 
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publicly available by the relevant self-regulatory organization or other industry 
body or is otherwise independently verifiable . 

If the Investor initialed one or more Items in this Section IV(A), please skip Section IV(B) and continue to Section 
V. 

(B) Entities : 

* 

ny-1966224 v34 

( 1 )  a bank as defined in Section 3(a)(2) of the Securities Act of 1933 ,  as amended (the 
"Securities Act"), or a savings and loan association or other institution as defined in Section 
3(a)(5)(A) of the Securities Act, whether acting in its individual or fiduciary capacity; 

(2) a broker or dealer registered pursuant to Section 15  of the U.S .  Securities Exchange Act of 
1934, as amended; 

(3) any investment adviser registered pursuant to section 203 of the Advisers Act or registered 
pursuant to the laws of a state 

(4) any investment adviser relying on the exemption from registering with the Securities and 
Exchange Commission under section 203(1) or (m) of the Advisers Act; 

(5) an insurance company as defined in Section 2(a)( l 3) of the Securities Act; 

(6) an investment company registered pursuant to section 203 of the Company Act, 

(7) a business development company as defined in Section 2(a)(48) of the Company Act; 

(8) a Small Business Investment Company licensed by the U.S .  Small Business Administration 
under Section 30 l (c) or (d) of the U.S .  Small Business Investment Act of 1958,  as amended; 

(9) any Rural Business Investment Company as defined in section 384A of the Consolidated 
Farm and Rural Development Act; 

( 10) a plan established and maintained by a state, its political subdivisions, or any agency or 
instrumentality of a state or its political subdivisions, for the benefit of its employees, if 
such plan has total assets in excess of $5,000,000; 

( 1 1)  an employee benefit plan within the meaning of Title I of the U.S .  Employee Retirement 
Income Security Act of 1974, as amended, and the rules and regulations promulgated 
thereunder ("ERISA"), and (initial all subcategories that apply): 

(A) the investment decision is made by a plan fiduciary, as defined in Section 3(2 1)  of 
ERISA, which is either a bank, savings and loan association, insurance company or 
registered investment adviser, 

(B) the employee benefit plan has total assets in excess of $5,000,000, or 

(C) such plan is a self-directed plan with investment decisions made solely by persons 
that are "accredited investors"; 
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* 

( 12) a private business development company as defined in Section 202(a)(22) of the Advisers 
Act; 

( 1 3) one of the following entities which was not formed for the specific purpose of making an 
investment in the Partnership and which has total assets in excess of $5,000,000: 

(A) a corporation, limited liability company or partnership; 

(B) an organization described in §50 l (c)(3) of the U.S .  Internal Revenue Code of 1986, 
as amended (the "Code"); or 

(C) a Massachusetts or similar business trust; 

( 14) a trust, with total assets in excess of $5,000,000, not formed for the specific purpose of 
acquiring limited partnership interests of the Partnership, whose purchase of the limited 
partnership interests offered is directed by a person with such knowledge and experience in 
financial and business matters as to be capable of evaluating the merits and risks of an 
investment in such limited partnership interests; 

( 1 5) an entity in which all of the equity owners are "accredited investors ." 

( 16) any entity, of a type not listed in paragraphs 1 - 1 5  above, not formed for the specific 
purpose of acquiring limited partner interests of the Partnership, with total investments 
in excess of $5,000,000; 

( 17) Any "family office," as defined in rule 202(a)( l l )(G)-1  under the Advisers Act: 

(A) with assets under management in excess of $5,000,000, 

(B) that is not formed for the specific purpose of acquiring the securities offered, 
and 

(C) whose prospective investment is directed by a person who has such knowledge 
and experience in financial and business matters that such family office is 
capable of evaluating the merits and risks of the prospective investment; or 

( 1 8) Any "family client," as defined in rule 202(a)( l l )(G)-1  under the Advisers Act, of a 
family office meeting the requirements in Section IV(B)( l  7) (above) and whose 
prospective investment in the Partnership is directed by such family office pursuant to 
Section IV(B)( l 7)(C) (above). 

*If the Investor is an accredited investor for the reason described in Section IV(B)(l l)(C) above, a separate General 
Eligibility Representations questionnaire must be submitted for each person making investment decisions for 
the Investor. If the Investor is an accredited investor for the reason described in Section IV (B)( 15) above, a separate 
General Eligibility Representations questionnaire must be submitted for each stockholder, partner, member 
or other beneficial owner of the Investor. In the event the Investor is an accredited investor for any of the reasons 
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referenced in this paragraph, the Investor may be required to enter into a letter agreement with the Partnership 
restricting direct and indirect transfers of beneficial interests in the Investor to accredited investors. 

V. SUPPORTING DOCUMENTATION FOR ACCREDITED INVESTOR STATUS 

The Investor has provided originals or copies of the documents listed below (the "Supporting Documents") to the 
General Partner to assist the Partnership in verifying whether the Investor is an "accredited investor" within the 
meaning of Rule 50 1  of the Securities Act of 1933,  as amended. The Supporting Documents consist of (check all 
that apply): 

Form W-2s filed by the Investor [and the Investor' s spouse] with the Internal Revenue Service for each 
----

ofthe two most recent years for which the Investor has filed U.S .  federal income tax returns. 

Form 1040s filed by the Investor [and the Investor' s spouse] with the Internal Revenue Service for each 
----

ofthe two most recent years for which the Investor has filed U.S .  federal income tax returns. 

Form 1099s filed by the Investor [and the Investor' s spouse] with the Internal Revenue Service for each 
----

ofthe two most recent years for which the Investor has filed U.S .  federal income tax returns. 

Schedule K- l s  to Form 1065 filed by the Investor [and the Investor's spouse] with the Internal Revenue 
----

Service for each of the two most recent years for which the Investor has filed U.S .  federal income tax 
returns. 

Other documents filed by the Investor [and the Investor's spouse] with the Internal Revenue Service 
----

(describe) : 

Bank statements, brokerage statements and other statements of securities holdings, certificates of deposit, 
----

tax assessments, or appraisal reports issued by independent third parties to the Investor [ and the Investor's 
spouse], in each case dated within three months of the date hereof. 

A consumer credit report for [ each of] the Investor [ and the Investor's spouse] from at least one of the 
----

U.S.  nationwide consumer reporting agencies dated within three months of the date hereof. 

Other documents (describe) : 
----
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VI. QUALIFIED CLIENT STATUS 

The Investor certifies that the Investor or each equity owner of the Investor, as applicable, is a "qualified 
client" under the Advisers Act because: 

(Please initial as appropriate) 

(A) Individuals 

1 .  
Initial 

2. ----
Initial 

The Investor has an individual net worth, or joint net worth with his or her spouse, in excess of 
$2,200,000; or 

Immediately after being admitted to the Partnership, the Investor will have at least $ 1 , 1 00,000 
under the management of the General Partner and its affiliates, whether under the applicable 
Partnership Agreement or otherwise . 

(B) Entities Which Are Not Investment Funds 

1 .  ----
Initial 

2. 
Initial 

3 .  
Initial 

The Investor is not (i) a non-publicly offered investment fund with 100 or fewer beneficial 
owners (i. e. , a Section 3( c)( l )  investment fund), (ii) an investment company registered under the 
Company Act, or (iii) a private business development company as defined in Section 202(a) of 
the Advisers Act; and 

The Investor either has a net worth in excess of $2,200,000 or immediately after being admitted 
to the Partnership will have at least $ 1 , 1 00,000 under the management of the General Partner 
and its affiliates, whether under the Partnership Agreement or otherwise. 

The Investor is an employee of the Investment Manager (other than an employee performing 
solely clerical, secretarial or administrative functions with regard to the Investment Manager) 
who, in connection with his or her regular functions or duties, participates in the investment 
activities of the Investment Manager, and the Investor has been performing such functions and 
duties for or on behalf of the Investment Manager, or substantially similar function or duties for 
r on behalf of another company for at least 12 months. 

(C) Investment Funds 

1 .  
Initial 

2. 
Initial 

3 .  
Initial 

4.  

Initial 
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Equity owners of the Investor are individuals who have a net worth including assets held jointly 
with a spouse, in excess of $2,200,000; or 

Equity owners of the Investor are individuals who, immediately after the Investor is admitted to 
the Partnership, will have at least $ 1 , 1 00,000 under the management of the General Partner and 
its affiliates, whether under the Partnership Agreement or otherwise; or 

Equity owners of the Investor are entities which are not described in clause (i), (ii) or (iii) of 
Item (B)( l )  above and which have net worths in excess of$2,200,000 each, or immediately after 
admission to the Partnership, have at least $ 1 , 1 00,000 under the management of the General 
Partner or its affiliates, whether under the Partnership Agreement or otherwise; or 

Equity owners of the Investor are entities described in clause (i), (ii) or (iii) ofltem (B)( l )  above 
of which each and every equity owner is a person or entity described in ( 1), (2) or(3) of this Item 
(C) . 
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VII. QUALIFIED PURCHASER STATUS 

The Investor certifies that it is a "qualified purchaser" under the Company Act because: 

(Please initial next to all that apply) 

(A) Individuals, Individual Retirement Accounts, Keogh Plans and other Self-Directed Defined 
Contribution Plans: 

1 .  
Initial 

The Investor or, if the Investor is an Individual Retirement Account, Keogh Plan or other Self­
Directed Defined Contribution Plan in which a participant may exercise control over the 
investment of assets credited to his or her account, the investing participant (alone, or together 
with his/her spouse, if investing jointly) owns not less than $5,000,000 in investments .25

. 

If the Investor initialed this Section VII(A), please skip Sections (BJ, (CJ, (DJ, and (E) and continue to the Signature 
Page. 

(B) Family Corporations, Family Partnerships, Family Trusts, Family Limited Liability Companies, 
other Family Entities, Foundations, Endowments or Section 501(c)(3) Organizations: 

1 .  
Initial 

The Investor: (i) was not formed for the specific purpose of investing in the Partnership; (ii) 
owns not less than $5,000,000 in investments; and (iii) is owned directly or indirectly by or for: 
(a) two or more natural persons who are related as siblings or spouse (including former spouses), 
or direct lineal descendants by birth or adoption; (b) spouses of such persons; (c) the estates of 
such persons; or (d) foundations, Section 5 0 l (c)(3) organizations or trusts established by or for 
the benefit of such persons. 

If the Investor initialed this Section VII (BJ, please skip Sections (CJ, (D) and (E) and continue to the Signature Page. 

(C) Trusts (Other Than Trusts That Qualify Under (B) or (D) hereof): 

1 .  
Initial 

The Investor: (i) was not formed for the specific purpose of investing in the Partnership; and (ii) 
each trustee ( or other authorized person) that is authorized and required to make decisions with 
respect to this investment is a person described in (A), (B) or (D), at the time the decision to 
purchase Interests is made, and each settlor or other person who has contributed assets to the 

25 For purposes of this Subscription Agreement, the term "investments" means any or all: ( 1 )  securities ( as defined in the Securities Act), 
except for securities of issuers controlled by the Investor ("Control Securities") unless (A) the issuer of the Control Securities is itself a 
registered or private investment company or is exempted from the definition of investment company by Rule 3a-6 or Rule 3a-7 under 
the Company Act, (B) the Control Securities represent securities of an issuer that files reports pursuant to Section 13 or 15( d) of the 
Exchange Act, (C) the issuer of the Control Securities has a class of securities listed on a designated offshore securities market under 
Regulation S under the Securities Act or (D) the issuer of the Control Securities is a private company with shareholders' equity not less 
than $50 million determined in accordance with generally accepted accounting principles, as reflected in the company's  most recent 
financial statements (provided such financial statements were issued within 16 months of the date of lnvestor's purchase of lnterests); 
(2) futures contracts or options thereon held for investment purposes; (3) physical commodities held for investment purposes; ( 4) swaps 
and other similar financial contracts entered into for investment purposes; (5) real estate held for investment purposes; and (6) cash and 
cash equivalents held for investment purposes. 

Note: In determining whether the $5 million or $25 million "qualified purchaser" thresholds are met, investments can be valued at cost 
or fair market value as of a recent date. If investments have been acquired with indebtedness, the amount of the indebtedness must be 
deducted in determining whether the threshold has been met. 
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Investor is a person described in (A), (B) or (D) at any time such person contributed assets to 
the Investor. 

If the Investor initialed this Section VII(C), please skip Sections (DJ and (E) and continue to the Signature Page. 

(D) Other Entities: 

----
Initial 

1 .  The Investor: (i) was not formed for the specific purpose of investing in the Partnership; and (ii) 
is an entity, acting for its own account or the accounts of other qualified purchasers, which in 
the aggregate owns and invests on a discretionary basis, not less than $25,000,000 in investments 
(as defined above) .  

If the Investor initialed this Section VII(D), please skip Section (E) and continue to the Signature Page. 

(E) Entities That Do Not Qualify Under (B) - (D): 

1 .  ---- The Investor is a qualified purchaser because each beneficial owner of the Investor' s securities 
is a qualified purchaser as described herein. Note: This certification does not apply to 
beneficiaries of an irrevocable trust. The General Partner, in its sole discretion, may request 
information regarding the basis on which such beneficial owners are qualified purchasers. 

Initial 

VIII. COMMITTEE ON FOREIGN INVESTMENT IN THE UNITED STATES 
{"CFIUS") FOREIGN PERSON REPRESENTATIONS 

(A) Individuals 

The Investor hereby represents that it is a foreign national ( defined as an individual who is a citizen of a 
foreign (i. e. , non-U.S .)  country, even if such person is also a U.S .  citizen or green card holder, or an 
individual who does not owe his or her sole allegiance to the United States). 

(B) Entities 

Yes No 

(i) The Investor hereby represents that it is: 
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( 1 )  A foreign government (defined as a non-U.S .  government or  body exercising 
governmental functions), including national and subnational governments and their 
respective departments, agencies and instrumentalities. 

Yes No 

(2) A foreign entity, including any branch, partnership, group or sub-group, 
association, estate, trust, corporation or division of a corporation or organization 
organized or incorporated under the laws of a foreign (i. e. , non-U.S .) jurisdiction, 
if either (a) its principal place of business is outside the United States or (b) its 
equity securities are primarily traded on one or more foreign exchanges, unless a 
majority of the equity interest in such entity is ultimately owned by U.S .  nationals. 
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For purposes of this question, "principal place of business" means the primary 
location where an entity's management directs, controls, or coordinates the entity's  
activities, or, in the case of an investment fund, where the fund's activities and 
investments are primarily directed, controlled, or coordinated by or on behalf of the 
general partner, managing member or equivalent. 

Yes No 

(3) An entity over which a foreign person exercises or could exercise control 
(including a trust, corporation, partnership, limited liability company, or equivalent 
legal entity organized or incorporated under the laws of any state of the United 
States over which control is exercised or may be exercisable, in any form, by a 
foreign national, foreign government or foreign entity (e.g. , has a foreign manager 
or general partner; a foreign person otherwise participates in important 
decision-making processes; etc .)) . For purposes of this question, "control" means 
the power, direct or indirect, whether exercised or not exercised, to determine, 
direct or decide important matters affecting an entity, and includes negative control 
(i. e. , the ability to prevent an entity from making a particular decision) . 

Yes No 

(4) Not a foreign person (foreign person is defined as a foreign national, foreign 
government, or foreign entity; or an entity over which control is exercised or 
exercisable by a foreign national, foreign government, or foreign entity) .  

Yes No 

(ii) The Investor hereby represents that it is: 
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( 1 )  Not an investment fund and no national or  subnational governments of a single 
foreign (i. e. , non-U.S .)  state holds a voting interest, direct or indirect, of 49% or 
more in the Investor. 

Yes No 

(2) An investment fund and no national or subnational governments of a single 
foreign (i. e. , non-U.S .)  state holds 49% or more of the interest in the general 
partner, managing member, or equivalent of the Investor. 

Yes No 

To determine the percentage of voting interest held indirectly by one entity in 
another entity, any voting interest of a parent should be deemed to be a 100% voting 
interest in any entity of which it is a parent. 
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SIGNATURE PAGE 

ALL INVESTORS MUST COMPLETE THIS SECTION. 

The undersigned hereby represents that: 

(a) the undersigned has carefully read and is familiar with this Subscription Agreement, the Memorandum and the 
Partnership Agreement; 

(b) the information contained herein is complete and accurate and may be relied upon; 
(c) the undersigned agrees that the execution of this signature page constitutes the execution and receipt of this 

Subscription Agreement, the receipt and review of the Memorandum and the execution and receipt of the Partnership 
Agreement; and 

( d) the anti-money laundering/OF AC representations contained herein are true and correct. 

IN WITNESS WHEREOF, the undersigned has executed this Subscription Agreement this __ day 
of __ � 20_. 

INDIVIDUALS ENTITIES 

Signature Print Name of Entity 

By: ---------------------
Print Name Authorized Signatory 

Additional Investor Signature Print Name and Title 

--------------------- By: - - - - - - - - - - - - - - -- - --
Print Name Authorized Signatory 

Print Name and Title 
Capital Commitment: $ __________ _ 

Name of Trustees or Other Fiduciaries Exercising Investment 
Discretion with Respect to Benefit Plan or Trust 

Signature Printed Name Title 

Agreement of Custodian of Individual Retirement Account 

The undersigned, being the custodian of the above named individual retirement account, hereby accepts and agrees 
to this subscription. 

Name of Custodian (Please Type or Print) 

By: 
Name: 
Title :  
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FOR INTERNAL USE ONLY 
To be completed by CGI Hospitality Opportunity Fund I, LP 

COMMITMENT ACCEPTED 

AS TO $ ___________ _ 

CGI Hospitality Opportunity Fund I, LP 
By: CGI Hospitality GP I, LLC, its general partner 
By: CGI Investment Management LLC, its manager 

By: _____________ _ 
Name: 
Title :  

Date : 20 -----� 

THE CLOSING DATE FOR THIS INVESTMENT IS --� 20_ 
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NOTARIZATION ACKNOWLEDGMENT 

ACKNOWLEDGMENT 

STATE OF _ _ _ _ _ _ _ _  ) 

) ss: 

COUNTY OF _ _ _ __ _ _  ) 

On this _ _  day of _ _ _ _ _ _ __ 20_, before me personally appeared _ _ _ _ _ _ _ _ _ _ _  _ 
to me known and known to me to be the individual who executed the foregoing Subscription Agreement in the 
capacity therein indicated, who acknowledged that he or she, being authorized to do so, executed the foregoing 
instrument for the purposes therein contained and in the capacity therein indicated as his or her own free act and 
deed. 

Notary Public 

My Commission Expires: 
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PRIVACY NOTICE 

About this privacy notice 

Your privacy is very important to us. This notice (this "Privacy Notice") is provided by the General Partner and the 
Partnership ("we" or "us"), and sets forth the policies of the General Partner and the Partnership for the collection, 
use, storage, sharing, disclosure (collectively, "processing") and protection of personal data relating to current, 
prospective and former investors in the Partnership . This Privacy Notice is being provided in accordance with the 
requirements of applicable data privacy laws, including the US Gramm-Leach-Bliley Act of 1999, as amended 
(collectively, "Data Protection Law"). References to "you" or an "investor" in this Privacy Notice mean any 
investor who is an individual, or any individual connected to an investor who is an entity (each such individual, a 
"data subject"), as applicable . 

The types of personal data we may collect and use 

We may process the following personal data about you: 

(a) Information provided to us by you or (if different) the investor: This might include your social security 
number or other identification number, name and address (including proofs of name and address), contact 
details, date of birth, gender, nationality, photograph, signature, occupational history, job title, income, 
assets, other financial information, bank details, investment history, tax residency and tax identification 
information. Such information might be provided in a subscription agreement or in other documents (as part 
of the subscription process or at other times), face-to-face, by telephone, by email or otherwise. 

(b) Information that we collect or generate : This might include information relating to your (or an investor' s) 
investment in the Partnership, emails (and related data) and website usage data. 

(c) Information that we obtain from third parties or other sources, such as the Partnership' s  Administrator, 
public websites, publicly accessible databases or registers, tax authorities, governmental agencies and 
supervisory authorities, credit agencies, fraud prevention and detection agencies and other public sources 
and information received from the investor' s advisers or from intermediaries. This might include 
information obtained for the purpose of the Partnership' s  know-your-client procedures (which include anti­
money laundering procedures, counter-terrorist financing procedures, politically-exposed-person checks, 
sanctions checks, among other things). 

Using your personal data: the legal basis and purposes 

Your personal data may be stored and processed by us for the following purposes: 

(a) Assessing and processing subscriptions for interests in the Partnership and other related dealings, including 
performing know-your-client procedures, issuing interests, receiving payments from and making payments 
to the investor, calculating net asset value and overseeing these processes. 

(b) General business administration, including communicating with investors, communicating with service 
providers and counterparties, accountancy and audit services, risk monitoring, the administration of IT 
systems and monitoring and improving products . 

( c) Compliance with legal, tax and regulatory obligations and industry standards pertaining to the Partnership 
or Administrator, including know-your-client procedures, the automatic exchange of tax information and 
legal judgments . 

( d) In respect of information shared with the General Partner and its affiliates, their business activities relating 
to the Partnership, such as investor relations, discussions with the Partnership' s  service providers and 
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counterparties, decision-making in relation to the Partnership, and business strategy, development and 
marketing. 

We are entitled to process your personal data in these ways for the following reasons : 

(a) If you are an investor, you may enter into an investment contract (i .e . ,  subscription agreement and related 
documents) with the Partnership and some processing will be necessary for the performance of that contract, 
or will be done at your request prior to entering into that contract. 

(b) Processing may be necessary to discharge a relevant legal or regulatory obligation. 

( c) The processing will, in all cases, be necessary for the legitimate business interests of the Partnership, the 
General Partner, the Administrator or another person, such as : 

(i) carrying out the ordinary or reasonable business activities of the Partnership, the General Partner, 
the Administrator or other persons, or other activities previously disclosed to the Partnership's  
investors or referred to in this Privacy Notice; 

(ii) ensuring compliance with all legal, tax and regulatory obligations and industry standards, and 
preventing fraud; 

(iii) establishing, exercising or defending legal rights or for other purposes relating to legal proceedings; 
and 

(iv) ensuring the security of information systems. 

( d) In respect of any processing of sensitive personal data falling within special categories, such as any personal 
data relating to the political opinions of a politically exposed person, the processing will be necessary for 
reasons of substantial public interest. 

How we may share your personal data 

We may from time to time, in accordance with the purposes described above, disclose your personal data to other 
parties, including (a) affiliates of the General Partner, (b) the Administrator, (c) professional advisers such as law 
firms and accountancy firms, ( d) other service providers of the Partnership, the General Partner and the 
Administrator, including technology service providers, ( e) prime brokers, custodians, executing brokers and other 
counterparties and (f) courts and regulatory, tax and governmental authorities .  Some of these persons will process 
your personal data in accordance with our instructions and others will themselves be responsible for their use of 
your personal data. These persons may be permitted to further disclose the personal data to other parties. 

We may share your information with our affiliates for direct marketing purposes, such as offers of products and 
services to you by us or our affiliates . You may prevent this type of sharing by contacting us as described below (see 
"Contacting Us") . We may also disclose information about your transactions and experiences with us to our 
affiliates for their everyday business purposes. If you are a new investor, we can begin sharing your information 30 
days from the date we sent this Privacy Notice. When you are no longer our investor, we may continue to share your 
information as described in this Privacy Notice. We do not share your information with non-affiliates for them to 
market to you. We may also disclose information you provide to us to companies that perform marketing services 
on our behalf, such as any placement agent. 

You may contact us at any time to limit our sharing of your personal information. If you limit sharing for an account 
you hold jointly with someone else, your choices will apply to everyone on your account. US state laws may give 
you additional rights to limit sharing. 
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Necessity of personal data for an investment in the Partnership 

The provision of certain personal data is necessary for interests in the Partnership to be issued to any investor and 
for compliance by the Partnership and its service providers with certain legal, tax and regulatory obligations. 
Accordingly, if certain personal data is not provided when requested, a subscription for interests might not be 
accepted or interests might be compulsorily withdrawn. 

Retention of personal data 

How long the Partnership holds your personal data for will vary. The retention period will be determined by various 
criteria, including the purposes for which the Partnership is using it ( as it will need to be kept for as long as is 
necessary for any of those purposes) and legal obligations (as laws or regulations may set a minimum period for 
which the Partnership has to keep your personal data) . 

Contacting Us 

If you would like further information on the collection, use, disclosure, transfer or processing of your personal data 
or the exercise of any of the rights listed above, please address questions and requests to the Investment Manager. 

Last updated December 2020 
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EXHIBIT A 

ADDITIONAL COMMITMENT FORM 

Dear Sir/Madam: 

The undersigned wishes to make an additional commitment to CGI Hospitality Opp011unity Fund I LP (the "Fund"). 
The amount to be committed (' Additional Commitment") is: $ ---------

The undersigned acknowledges and agrees that (i) the undersigned is making the Additional Commitment to the 
Fund on the terms and conditions contained in the subscription agreement, dated ______ , 20 _, previously 
executed by the undersigned and accepted by the General Partner, as the same may be updated or modified from 
time to time (the "Subscription Agreement"); (ii) the representations waiTanties and covenants of the undersigned 
contained in the Subscription Agreement are tme and correct in all mate1ial respects as of the date set fo11h below· 
(iii) the information provided on the Investor Profile Fonn in the Subscription Agreement is correct as of the date 
set fo11h below; and (iv) the background info1mation provided to the General Partner is true and correct in all 
mate1ial respects as of the date set fo11h below. 

THE UNDERSIGNED AGREES TO NOTIFY THE GENERAL PARTNER 
PROMPTLY IN WRITING SHOULD THERE BE ANY CHANGE 

IN ANY OF THE FOREGOING INFORMATION. 

Dated ______ , 20_ 

INDMDUALS ENTITIES 

Signature Print Name of Entity 

By: -------------
Print Name Autho1ized Signatory 

Additional Investor Signature Print Name and Title 

Print Name 

FOR INTERNAL USE ONLY 

To be completed on behalf of the Partnership 

ADDITIONAL COMMITMENT ACCEPTED 
AS TO $ ___________ _ 

By: ____________ _ 
Date: ______ _, 20 
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EXHIBIT B 

FORM OF INCUMBENCY CERTIFICATE 

The undersigned, being the of - - - - - - - -- - - - - - - - - - - - - - --

Insert Title Insert Name of Entity 

a organized under the laws of - - - - - - - - -- - -- - - - - - - - - - - - - - - - --

Insert Type of Entity Insert Jurisdiction of Organization 

(the "Company"), does hereby certify on behalf of the Company that the persons named below are directors and/or 

officers of the Company and that the signature at the right of said name, respectively, is the genuine signature of 

said person and that the persons listed below are each an authorized signatory for the Company. 

Title Signature 

IN WITNESS WHEREOF, the undersigned has hereunto set his hand as of the _ day of 

_ _ _ _ _ _  , 20 

Name: Print Name of Signatory #1 
Title : Print Title of Signatory #1 

THE UNDERSIGNED, _ _ _ _ _ _ _ __ , a duly authorized _ _ _ _ _ _ _ _ _  _ 
Insert Name of Signatory #2 Insert Title 

of the Company, does hereby certify that is a duly authorized - - - - - - - - - - - - -- - --

Insert Name of Signatory #1 

officer of _ _ _ _ _ _ _ _ __ _ _ __ and that the signature set forth above is [his] [her] true and correct 
Insert Name of Company 

signature . 

IN WITNESS WHEREOF, the undersigned has executed this certificate as of the _ day of, _ _ _ _ _ _ _  _ 
20 
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EXHIBIT C 

AML AND SANCTIONS CERTIFICATION FORM FOR FUND OF FUNDS OR 
ENTITIES (E.G., NOMINEES OR CUSTODIANS) THAT INVEST ON BEHALF OF 

THIRD PARTIES 

Re: [insert name of investor] (the "Investor") 

The undersigned, being the [insert title] of [insert name of entity], a [insert type of entity] organized under the laws 
of [insert jurisdiction of organization] (together with its affiliates, the "Company"), does hereby certify to CGI 
Hospitality Opportunity Fund I, LP (the "Partnership") that: 

1 .  The Company 

□ is a U.S . -based organization and has implemented anti-money laundering policies, procedures and 
internal controls ("AML Program") that are reasonably designed to detect and prevent money 
laundering and terrorist financing and comply with all applicable anti-money laundering ("AML") 
laws and regulations, including the requirements of the Bank Secrecy Act, as amended by the 
USA PATRIOT Act of 200 1 ( collectively, the "AML Laws"), and has applied its AML Program 
to the Company's clients and their beneficial owners and/or underlying investors, including the 
identification and verification of the identity of its clients and their beneficial owners and/or 
underlying investors and their source of their funds. 

□ is a non-U.S .-based organization and has in place an anti-money laundering program (the "AML 
Program"), including policies and procedures designed to comply with all laws and regulations 
regarding anti-money laundering and countering terrorist financing ("AML/CTF") issued by 
government departments or agencies or self-regulatory organizations in the countries in which the 
Company is licensed and regulated or otherwise applicable to the Company ( collectively, the "AML 
Laws"), and has applied its AML Program to the Company's clients and their beneficial owners 
and/or underlying investors, including the identification and verification of the identity of its clients 
and their beneficial owners and/or underlying investors and their source of their funds. 

2 .  The Company has in place written policies and procedures (the "Anti-Corruption Program") 
setting forth global minimum standards designed to ensure the Company' s  compliance with all 
applicable anti-bribery and anti-corruption laws, including but not limited to the U.S .  Foreign 
Corrupt Practices Act of 1 977, as amended, the UK Bribery Act of 20 10  and the UK Ministry of 
Justice 's  guidance thereto (collectively, the "Anti-Corruption Laws") . 

3 .  The Company has in place policies, procedures and systems (the "Sanctions Program") that are 
reasonably designed to ensure the Company' s  compliance with all applicable economic sanctions 
laws, including the laws, regulations and executive orders administered by the Office of Foreign 
Assets Control ("OFAC") of the U.S .  Department of Treasury and the laws and regulations of the 
European Union ("EU") and any member state of the EU (collectively, the "Sanctions Laws"). 

4.  The Company is in compliance with, and will continue to be in compliance with, the AML Laws, 
the Anti-Corruption Laws and the Sanctions Laws. The AML Program, the Anti-Corruption 
Program and the Sanctions Program are properly followed and enforced by the Company. 

5 .  In accordance with the AML Program and the Sanctions Program, the Company conducts thorough 
due diligence on all clients . This includes verifying (i) the identity and address of the client, (ii) the 
source of funds, (iii) the intended nature of the business relationship, and (iv) where the client is an 
entity, verifying (a) the identities of all persons establishing the business relationship and all 
underlying beneficial owners, (b) obtaining statutory documents, and ( c) obtaining evidence that the 
person(s) executing the documents on behalf of the entity are properly authorized. The Company 
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checks all of its clients against terrorist and sanctions lists issued by competent authorities and other 
reputable sources, including but not limited to the lists of individuals, entities, countries and 
territories subject to sanctions by the United Nations and the European Union, as well as various 
sanctions lists published by OF AC, including the List of Specially Designated Nationals and 
Blocked Persons, the List of Foreign Sanctions Evaders and the Sectoral Sanctions Identification 
List (collectively, the "Sanctions Lists"). The Company certifies that neither the Investor nor any 
of its underlying beneficial owners are persons or entities targeted by the Sanctions Laws. 

6 .  The Company confirms that suspicious activity/transaction monitoring i s  conducted for  all of  the 
Company's clients and their underlying beneficial owners, and that enhanced due diligence is 
carried out in respect of all clients and underlying beneficial owners that the Company considers to 
be high-risk clients, including but not limited to politically exposed persons, immediate members 
of their families and close associates (each as defined in the Partnership's  Subscription Agreement), 
as well as persons from or in a country that does not apply or insufficiently applies AML/CTF 
measures consistent with the Recommendations of the Financial Action Task Force on Money 
Laundering and Terrorist Financing. The Company also confirms that it provides susp1c1ous 
transaction reports to the applicable authorities where required by law. 

7 .  The Company retains all documentation required to identify its clients and their underlying 
beneficial owners for a period of at least five years after the Company's relationship with the client 
has ended. In the event of any inquiry from the Partnership, its general partner, its investment 
manager, its administrator or law enforcement agencies or regulators, copies of the relevant 
customer records described above will be made available by the Company. 

8 .  The Company has policies and procedures to ensure that it does not conduct business with banks 
that do not have a physical presence in any jurisdiction ("shell banks") and confirms that it does not 
believe that the Investor is, or is acting as an intermediary for, a shell bank. 

9 .  The Company has read the section of the Partnership's  Subscription Agreement entitled 
"Anti-Money Laundering and Sanctions." The Company has taken all reasonable steps to ensure 
that its clients and their beneficial owners and/or underlying investors are able to certify to such 
representations. 

10 .  The Company is  aware that the Partnership i s  relying upon due diligence carried out by the 
Company in accordance with the AML Program and Sanctions Program with respect to its clients 
and their underlying beneficial owners, and the Company certifies that its AML Program and 
Sanctions Program together are consistent with all applicable AML Laws and Sanctions Laws such 
that the Partnership may rely on the Company' s  certifications contained in this letter. 

1 1 .  The Company agrees to promptly notify the Partnership in writing should the Company have any 
questions relating to any of the investors or become aware of any changes in the representations and 
warranties set forth in this Certification. 

Date : _ _ _ _ _ _ __ , 20 By: ____________ _ 
Name: 
Title : 
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BENEFICIAL OWNERSHIP INFORMATION 

To Be Completed By Privately Held Entities 

EXHIBIT D 

Instructions: Please complete and return this Exhibit D and provide the name, address and citizenship (for 
individuals) or principal place of business (for entities) of: (a) every person who is, directly or indirectly 
through intermediaries, the beneficial owner of 10% or more of any voting or non-voting class of equity 
interests of the Investor (if the intermediary's shareholders or partners are not individuals, continue up the 
chain of ownership listing their 10% or more equity interest holders until individuals are listed); and (b) their 
status as a shareholder, beneficial owner, director, general partner, or member of the Investor, as applicable. 
If there are no 10% or larger beneficial owners, please write "None." 

Citizenship (for 
Individuals) or Principal 

Status (Shareholder, Beneficial Owner, Place of Business (for 
Full Name and Address Director, General Partner, Member) Entities) 
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EXHIBIT E 

TRUST OWNERSHIP INFORMATION 

To Be Completed By Entity Investors That Are Trusts 

Instructions: Please complete and return this Exhibit E and provide the name and address of: (i) every current 
beneficiary that has, directly or indirectly, an interest of 10% or more in the trust; (ii) every person who 
contributed assets to the trust (settlors or grantors); and (iii) every trustee. If there are intermediaries that 
are not individuals, continue up the chain of ownership listing their 10% or more equity interest holders until 
individuals are listed. 

Citizenship (for Occupation, Telephone 
Individuals) or Principal and Facsimile 

Status Place of Business (for Numbers (for 
Full Name and Address (Beneficiary /Settlor/f rustee) Entities) Settlor(s)) 
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EXHIBIT F 

FORM LETTER OF REFERENCE 

[LETTERHEAD OF BANKING INSTITUTION OR BROKERAGE FIRM OFFICE LOCATED IN AN 
APPROVED COUNTRY] 

Date: _______ , 20_ 

The undersigned hereby certifies, which certifications shall be deemed to be continuing, that: 

I .  !insert name of institution! (the "Institution") has established and maintains an anti-money laundering 
program and a customer identification program (together, the 'Program"), which includes policies and 
procedures that require the Instin.1tion to obtain and verify information about the identity of its clients and 
which are reasonably designed to ensure that the Institution is not being used by any client as a conduit for 
money launde1ing or other illegal purposes; 

2. The Institution is in compliance with the Program and all anti-money laundering laws, regulations and mles 
in effect that are applicable to it; 

3 .  [Insert name of investor] has maintained an account at our institution for [insert number of years] years. 
The Institution has verified the identity of [insert name of investor] and to the best of the Institution's 
knowledge, no transaction undertaken with respect to such investor's account(s) at the Instin.1tion is 
prohibited by applicable law, regulation or rule and no property held in any such account( s) is derived from 
any activity prohibited by applicable law, regulation or mle. 

Do not hesitate to contact me at ___________ if you have any fhrther questions. 
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EXHIBIT G 

ADDITIONAL IDENTIFICATION DOCUMENTATION 

Entity investors who answered ''No" to Section I(c) or I(d) of the Anti-Money Laundering Information section of 
the Subscription Agreement must provide the following additional identification documentation: 

Limited Partnerships 
("LPs") or Limited 
Liability Companies 
("LLCs") 

Not-for­
Profit/Charitable 
Entities (including 
charitable 
foundations) 

Listed/publicly held 
companies on stock 
exchange(s) 

ny-1966224 v34 

• Certified true copy of the Certificate of Formation/Incorporation or similar 
document (e.g. , excerpt from the Chamber of Commerce); 

• Certified true copy of constitutive documents (Limited Partnership Agreement or 
Limited Liability Company/Operating Agreement or similar document), which 
should contain confirmation of the registered address, otherwise verification of the 
registered address should be provided from another source (e.g. , an extract from a 
public registry or other appropriate document) ; 

• List of authorized signatories (including sample signatures); 
• Where the general partner or managing member is an individual, certified true copy 

of passport and address verification; 
• Where the general partner or managing member is an entity, it must be identified 

in accordance with the requirements set forth in the applicable entity type listed in 
this Exhibit G. The individual(s) acting on behalf of such entity must also be 
identified (certified true copy of passport and address verification); 

• A letter of reference from a local office of a reputable bank or brokerage firm 
which is incorporated, or has its principal place of business located, in an Approved 
Country certifying that the Investor maintains an account at such bank/brokerage 
firm and containing a statement affirming the Investor's integrity (a sample letter 
of reference is attached to this Subscription Agreement as Exhibit F); 

• A list of members/partners, accompanied by identity documents ( certified true 
copy of passport copy and address verification) for any partners/members whose 
beneficial interest in the LP or LLC equals or exceeds 10%. Please refer to 
"Pooled Investment Vehicle" where the LLC or LP is a pooled investment 
vehicle/fund. 

• Formation documents, including objectives of the charitable entity, which should 
contain confirmation of the registered address, otherwise verification of the 
registered address should be provided from another source; 

• List of authorized signatories (including sample signatures); 
• Identity documents (certified true copy of passport and address verification) of the 

authorized signatories who signed the subscription documents; 
• List of principles/trustees/officers; their identity documents (certified true copy of 

passport and address verification) may be requested; 
• A letter of reference from a local office of a reputable bank or brokerage firm 

which is incorporated, or has its principal place of business located, in an Approved 
Country certifying that the Investor maintains an account at such bank/brokerage 
firm and containing a statement affirming the Investor's integrity (a sample letter 
of reference is attached to this Subscription Agreement as Exhibit F) . 

• Evidence that the corporation is quoted on a stock exchange, is the subsidiary of 
such a quoted corporation (e.g. , a Bloomberg or search of the list of corporations 
listed on the relevant stock exchange), or is regulated by a financial regulator (e .g., 
the U.S. Securities and Exchange Commission); 

• Verification of the registered office address; 
• The identity documents of the directors ( certified true copy of passport and address 

verification) may be requested; 
G- 1 



Non-listed/private 
holding company 

Pooled Investment 
Vehicles/Fund of 
Funds 
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• A letter of reference from a local office of a reputable bank or brokerage firm 
which is incorporated, or has its principal place of business located, in an Approved 
Country certifying that the Investor maintains an account at such bank/brokerage 
firm and containing a statement affirming the Investor's integrity (a sample letter 
of reference is attached to this Subscription Agreement as Exhibit F) . 

• List of authorized signatories (including sample signatures) ; 
• Certified true copy of the certificate of incorporation or similar document (e.g. , 

excerpt from the Chamber of Commerce); 
• Certificate of Good Standing if the company has been in existence for more than 

one year (original or certified true copy); 
• Certified true copy of constitutional documents (Articles of Association, By­

Laws, Memorandum of Association); 
• Verification of the registered office address if not included in constitutional 

documents; 
• The identity documents of the directors ( certified true copy of passport and address 

verification); 
• A letter of reference from a local office of a reputable bank or brokerage firm 

which is incorporated, or has its principal place of business located, in an Approved 
Country certifying that the Investor maintains an account at such bank/brokerage 
firm and containing a statement affirming the Investor's integrity (a sample letter 
of reference is attached to this Subscription Agreement as Exhibit F) . 

• Certified true copy of shareholder register with: 

Note: 

• A completed copy of Exhibit D listing the full name and address of each 
shareholder holding 10% or more of the issued share capital of the private 
corporation and their identity documents ( certified true copy of passport 
and address verification) ; and 

• A corporate entity owning 10% or more of the private company should 
provide identification information with respect to its beneficial owners 
who own 10% or more of the private corporation. Refer to "Pooled 
Investment Vehicle" where the corporation is a pooled investment 
vehicle/fund. 

If the private corporation has a corporate director, information on that corporate 
director should be provided to determine whether it is subject to regulatory 
oversight or is fully owned by a regulated company. Otherwise the corporate 
director must be identified in accordance with the requirements set forth in this 
Exhibit G, including identifying any individual directors of that corporation. 

• List of authorized signatories (including sample signatures) ; 
• Certified true copy of the certificate of incorporation or similar document; 
• Certified true copy of the constitutional documents (Articles of Association, By 

Laws, Memorandum of Association); 
• Certificate of Good Standing (where company, trust, LP/LLC has been in existence 

for more than one year, if available); 
• Verification of the registered office address if not included in constitutional 

documents; 
• The identity documents of the directors ( certified true copy of passport and address 

verification); 
• A completed copy of Exhibit C certifying that the entity has adequate anti-money 

laundering policies and procedures in place that are consistent with all applicable 
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anti-money laundering laws and regulations, including the USA PATRIOT Act 
and OFAC; 

• A letter of reference from a local office of a reputable bank or brokerage firm 
which is incorporated, or has its principal place of business located, in an Approved 
Country certifying that the Investor maintains an account at such bank/brokerage 
firm and containing a statement affirming the Investor's integrity (a sample letter 
of reference is attached to this Subscription Agreement as Exhibit F) . 

Trust in which • A certificate of due formation and organization and continued authorization to 
Trustee is a Financial conduct business in the jurisdiction of its organization (e.g. , certificate of good 
Institution or Trust standing); 
Company Licensed • Documentary evidence showing that the trustee is a financial institution in an 
and Regulated in an Approved Country, a subsidiary thereof or a licensed trust company m an 
Approved Approved Country; 
Country or a • List of authorized signatories (including sample signatures) ; 
Subsidiary Thereof • A letter of reference from a local office of a reputable bank or brokerage firm 

which is incorporated, or has its principal place of business located, in an Approved 
Country certifying that the Investor maintains an account at such bank/brokerage 
firm and containing a statement affirming the Investor's integrity (a sample letter 
of reference is attached to this Subscription Agreement as Exhibit F); 

• A completed copy of Exhibit E listing (i) the full name and address of current 
beneficiaries of the trust; (ii) the trustee(s); and (iii) the full name, occupation, 
business and/or residential address and, where available, telephone and facsimile 
numbers, of the settlor/grantor; 

• Address verification of trustee; 
• Subsidiaries of trustees must also provide a written confirmation (original signed 

letter) from the ultimate parent company that, without exception, the subsidiary 
applies substantially similar requirements for identifying customers as the ultimate 
parent company. 

Trust in which • A completed copy of Exhibit E listing (i) the full name and address of current 
Trustee is a Financial beneficiaries of the trust, and where beneficiaries are individuals, their identity 
Institution or Trust documents ( certified true copy of passport and address verification); (ii) the full 
Company in a Non- name and address of the trustee(s) ; and (iii) the full name, occupation, business 
Approved Country and/or residential address and, where available, telephone and facsimile numbers 

of the settlor/grantor (if not named in the trust deed or declaration of trust, then the 
identity of the person(s) who established the trust should be obtained); 

• A certified true copy of the trustee' s  license (or equivalent); 
• Purpose of the trust; 
• List of authorized signatories (including sample signatures) ; 
• A list of directors' names and their identity documents (certified true copy of 

passport and address verification); 
• A certified true copy of the Trust Deed or excerpt thereof; 
• Address verification, if not contained in the trust documents; 
• A letter of reference from a local office of a reputable bank or brokerage firm 

which is incorporated, or has its principal place of business located, in an Approved 
Country certifying that the Investor maintains an account at such bank/brokerage 
firm and containing a statement affirming the Investor' s integrity (a sample letter 
of reference is attached to this Subscription Agreement as Exhibit F) . 

Trust in which • A completed copy of Exhibit E listing (i) the full name and address of current 
Trustee is one or beneficiaries of the trust and the trustee(s), and where beneficiaries are individuals, 
more individuals their identity documents (certified true copy of passport and address verification); 
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and (ii) the full name, occupation, business and/or residential address and, where 
available, telephone and facsimile numbers of the settlor/grantor (if not named in 
the trust deed or declaration of trust, then the identity of the person(s) who 
established the trust should be obtained); 

• A certified true copy of the Trust Deed or excerpt thereof; 
• Address verification, if not contained in the trust documents; 
• Purpose of the trust, if not contained in the trust documents; 
• A letter of reference from a local office of a reputable bank or brokerage firm 

which is incorporated, or has its principal place of business located, in an Approved 
Country certifying that the Investor maintains an account at such bank/brokerage 
firm and containing a statement affirming the Investor's integrity (a sample letter 
of reference is attached to this Subscription Agreement as Exhibit F) . 

Financial Institutions • List of authorized signatories (including sample signatures) ; 
or Other Entities Not • A certificate of due formation and organization and continued authorization to 
Located in an conduct business in the jurisdiction of its organization (e.g. , certificate of good 
Approved Country standing); 
that Invest on Behalf • A completed copy of Exhibit C certifying that the entity has adequate anti-money 
of Third Parties laundering policies and procedures in place that are consistent with all applicable 

anti-money laundering laws and regulations, including the USA PATRIOT Act 
and OFAC; 

• A letter of reference from a local office of a reputable bank or brokerage firm 
which is incorporated, or has its principal place of business located, in an Approved 
Country certifying that the Investor maintains an account at such bank/brokerage 
firm and containing a statement affirming the Investor's integrity (a sample letter 
of reference is attached to this Subscription Agreement as Exhibit F) . 

Private Endowment • Full name, occupation, business and/or residential address and, where available, 
or Foundation that is telephone and facsimile numbers of the founder of the foundation; 
Not a Charitable • The identity documents of the founder ( certified true copy of passport and address 
Foundation verification); 

• Full name and address of every beneficiary that has, directly or indirectly, an 
interest of 10% or more in the foundation' s  assets, and where beneficiaries are 
individuals, their identity documents ( certified true copy of passport and address 
verification); 

• Certified true copy of the certificate of incorporation or similar document (e.g. 
excerpt from Chamber of Commerce); 

• A list of directors' names and their identity documents (certified true copy of 
passport and address verification); 

• List of authorized signatories (including sample signatures) ; 
• A letter of reference from a local office of a reputable bank or brokerage firm 

which is incorporated, or has its principal place of business located, in an Approved 
Country certifying that the Investor maintains an account at such bank/brokerage 
firm and containing a statement affirming the Investor's integrity (a sample letter 
of reference is attached to this Subscription Agreement as Exhibit F); and 

• Address verification, if not contained in the Foundation documents . 
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EXPLANATORY NOTES ON THE DOCUMENTATION 

Address Vetiflcation: 
Proof of address (such as the utility bill or bank statement) should not be older than 3 months on the day it is 
received by the Administrator under this policy. 

Certificate of Good Standing: 
Issued by a state official or registrar of companies and confnms that the entity is in existence is authorized to 
transact business, and has paid or filed all outstanding fees taxes, penalties and filings. The Certificate of Good 
Standing (original or certified trne copy) should be provided where an entity is older than one year, and the 
Certificate of Good Standing should not be older than three months old. 

Certificate of Incumbency: 
Confums the c1ment officers/operators of the entity (e.g., its directors general partner or managing member(s)) 
and is certified or provided by the company secretary or managing member or is issued by the local registrar of 
companies. 

Identity Verification: 
The docmnent provided must not be expired and must contain a specimen signature. If there is no specimen 
signature of the holder shown on the document, an additional f01m of identification that does contain a specimen 
signature must be provided. 

Legibility: 
Any document provided which contains a photograph should allow the recipient to recognize the person from the 
copy provided (i.e. , the photograph cannot be blocked out, which may happen depending on the shading and 
method of copying). 

Name Changes: 
If there has been a name change of an individual by marriage or othe1wise the relevant document evidencing 
such name change should be provided. If there has been a name change of an entity, an updated certificate of 
inc01poration or other relevant certificate evidencing the name ( original or certified trne copy) should be provided. 
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�l C O N S C I O U S  V C E R T I F I E D  H O T E L S  

Conscious Certified HotelsSM (CCH) is a 
hospitality collection that provides travelers 
authentic and sustainable travel experiences 
that positively influence host communities. 

Hotels are hand-picked and strategically located 
in dynamic and flourishing cities throughout 
the U.S. and Canada, where there is an existing 
appetite for sustainable travel. 

The CCH is composed of carefully curated hotel 
selections within four distinct hotel categories: 
lifestyle/business, luxury, resorts, and select­
service. 

4 

M I SS I O N  
Create an authentic experience that connects the core values of the conscious traveler 
with local communities to drive a positive, measurable impact. 

V I S I O N  
Changing lives through conscious travel. 

H OS P ITAL ITY 

rvith H EART
sM 

Hospitality may start with a stay, 
but we've designed our hotels to be 
much more than that. Modern guests 
aren't satisfied with just comfort and 
luxury- they have a desire to do good, 
feel good and live well. 

We want our guests to feel fulfilled, 
arriving with their deeply personal 
aspirations and encounter ing 
experiences that resonate within. 

Confidential information exempt from disclosure under 5 U.S.C. S 552(b)(4) 5 
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A M O D E R N  WAY 

TO TRAVE L 

CON SC I O U S LY 

There is a new class of travelers in the market-the 
conscious traveler{s). Conscious travel focuses on 
delivering value-centric experiences for guests that 
sustain host communities. 

Sustainability has become one of the deciding 
factors when planning travel and accommodations. 
Therefore, hospital ity brands must quickly adapt to 
this growing movement. 

As the first of its kind, CCH is designed to meet the 
conscious traveler every step of the way. 

of global travelers want to travel 
sustainably.1 

of global travelers would be 
more likely to book eco-friendly 
accommodations. 1 

of travelers in 2019 would select 
one organization over another 
based on its environmental 
record alone.2 

of guests prefer hotels with 
environmental and social 
programs. Among guests 
younger than 25, that number 
jumped to 44%.3 

CONFIDENTIAL AND PROPRIETARY INFORMATION/NOT SUBJECT TO PUBLIC DISCLOSURE 

CO N SC I O U S N ESS 

G O E S  A1ainstream 

An increasing number of companies are 
including glve-back programs that have 
become an integral part of their brand. 
Along with offering high-qual ity consumer 
goods, these companies provide the same 
products or services to communities i n  
need. 

This is an emerging segment in hospitality. A 
recent study found that 33% of guests prefer 
to stay at hotels that actively contribute to 
and incorporate environmental and social 
programs into their business model.3 

l.Sourcedlrom Booklng.com 20l9T1a'W!Report. 

2.Sourced from A8TATra'W!TrendS Rew,t20l9. 

l.Sourcedlrom 2018 HlllonSUr,eyof 72JJOOHlltonQuests. 

Confidential information e:i:;empt from disclosure under 5 U.S.C. S 552(b)(4) 
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G IV I N G  BAC K 
M OVES U S  
forre.;ard 
Conscious Certified Hotels bring 
intention and humanity to exploration. 

We exist to change lives through 
conscious travel by creating authentic 
experiences that connect the core 
values of the modern explorer with 
loca l communities to drive a positive, 
measurable impact. 

CCH has commited to donating­
- to local charities. Each hotel, 
every time. This is how we ensure 
countless lives f ind the real change we 
all dream of. 

Joining carefully curated experiences 
with local partnerships, we create 
positive change in lives all around us. 

CONFIDENTIAL AND PROPRIETARY INFORMATION/NOT SUBJECT TO PUBLIC DISCLOSURE 

TH E P I LLARS THAT guide us 
Grounding the guest exper ience, our three 
pillars shape and guide each decision we 
make, from day-to-day operations to future 
expansion plans. 

c;o, AL rONSCIOUSI\Jt:SS 
Supporting local businesses, 
enriching culture through 
education and empowering our 
community to reach new heights. 

IFALT LONSC ')J 1' ESS 
From wellness-focused amenities 
to extensive hygiene protocols and 
non-toxic materials, CCH places an 
emphasis on health. 

E JVIRONMENTAL 
)\1Sl· 1ouc;r ' ESS 

Embracing ecology, reducing 
our carbon footprint, eliminating 
unnecessary consumption and 
sourcing responsiblywaste, water, 
and energy. 

ConfidentiaJ information exempt from disclosure under 5 U.S.C. § 552(b)(4) 9 
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C H O I C ES create C H AN G E  
We Create Opportun ities 

Having to choose between qual ity and sustainable travel 
experience is no longer an issue. CCH creates intrinsic value 
along with opportunities for guests to contribute to the 
community and its residents. 

CCH will del iver a d istinctive set of value experiences that 
become accretive to both the guests and its surrounding 
communities. 

Conscious Partnerships 

Inspired by 
Modern Values 

Committed to Impacting 
Communities 

DI 
Industry-leading 

Service 
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TH E 
CO N SC I OU S  
experience 

Infused with the energy and 
vibrancy of each city, the CCH 
Collection-made up of boutique 
hotels backed by--is 
thoughtfully designed to capture 
curious minds in style. 

Featuring a unique design 
phi losophy created in partnership 
with a renowned sustainable 
design-build firm, our properties 
apply natural, destination-centric 
design to create a distinct sense 
of place for each guest 

CONFIDENTIAL AND PROPRIETARY INFORMATION/NOT SUBJECT TO PUB UC DISCLOSURE 

EXPLO R E  Boldly 

Challening the status quo by 
connecting to its destinations 
through authentic, immersive 
experiences, the Conscious Certif ied 
Hotels collection rethinks the scene 
of each location. 

No two CCH stays are the same. CCH 
prides itself in offering guests an  
array of ways to personal ize their stay 
and suggestions beyond the four 
walls to experience our host cities like 
locals. 

13 





CERTIFICATE REGARDING LIMITED PARTNERS 

Q MERCHANT }#/ GROUP 

To: United States of America, acting by and through the Administrator of General Services, as Landlord 

under the Ground Lease between Landlord and Trump Old Post Office LLC as Tenant dated August 5, 

2013 (the "Ground Lease"), 

Re: Assignment of Tenant's interest in the Ground Lease from Tenant to CGI 1100 OPO Management, 

LP "Proposed Transferee") 

This certificate is del ivered in confi rmation of the representation requ i red by Ground Lease Section 

37. lS(a) regarding the organ izational structure of the Proposed Transferee. 

I ,  Raou l  Thomas, Authorized Representative, hereby certify, in my capacity as an officer of the Proposed 

Transferee, that: 

Neither Proposed Transferee nor, to the best of Proposed Transferee's knowledge after due 

inqu iry, any owner of  a d i rect or ind irect interest in  Proposed Transferee ( i )  is l isted on any 

Government Lists (as defined in  the Ground Lease), ( i i )  is a Person who has been determined by 

competent authority to be subject to the prohibitions conta ined in Presidential Executive Order 

No.  13 224 (Sept. 23, 2001) or any other s imi lar  proh ibitions contained in the ru les and regulations 

of the Office of Foreign Assets Control ("OFAC") or in  any enabl ing legislation or other Presidentia l  

Executive Orders in  respect thereof, ( i i i )  has been previously indicted for or convicted of  any 

felony involving a crime or  crimes of  mora l  tu rpitude or for any Patriot Act Offense (as defined in 

the Grou nd Lease), or ( iv) is cu rrently u nder investigation by any Governmental Authority (as 

defined in the Ground Lease) for a l leged crim inal  activity. 

Dated this 28th day of January, 2022. 

CGI 1100 OPO MANAGEMENT, LP 

BY: RAO U L  THOMAS 

AS: AUTHORIZED REPRESE NTATIVE 

3480 Main H ighway, Su ite 200 www.cg 1mg .com 

Coconut Grove, FL 331 33 



CERTIFICATE OF NON-EXCLUDED CONTRACTOR 

Q MERCHANT � GROUP 

To: United States of America, acting by and through the Administrator of General Services, as Landlord 
under the Ground Lease between Landlord and Trump Old Post Office LLC as Tenant dated August 5, 
2013 (the "Ground Lease"), 

Re: Assignment of Tenant's interest in the Ground Lease from Tenant to CGI 1100 OPO Management, 
LP "Proposed Transferee") 

This certificate is del ivered pursuant to : ( i )  the transfer procedures in Section 15.4(a), and ( i i )  the 

defin ition of Qua l ified Transferee of the Ground Lease, for the purposes of providing confi rmation to the 
Landlord that the Proposed Transferee is not an Excluded Contractor. Any capita l ized terms which are 

not defined in this certificate sha l l  have the mean ing ascribed to them i n  the G round Lease. 

I, Raoul Thomas, Authorized Representative, hereby certify, in  my capacity as an  officer of the Proposed 

Transferee, that: 

Ne ither Proposed Transferee, nor any of its Persons holding a contro l l ing interest, is or have ever 
been debarred, suspended, proposed for deba rment or suspension, o r  declared ine l igible by any 
agency or instrumenta l ity of the United States or by the Government Accountabi l ity Office or 

otherwise excluded from procurement or nonprocu rement programs of the United States or any 
agency or instrumenta l ity thereof who is specifica l ly inc luded on the List of Parties Excluded from 
Federal P rocurement and Nonprocurement Programs ma intained by the Un ited States General 
Services Admin istration, o r  successor compi lation of s imi lar  information. 

Dated this � day of December, 2021. 

CGI 1100 OPO MANAGEMENT, LP 

3480 M,1 in  H ighway, Su i te 200 WW\\ .cgi 111g.co 111 

Coconut GrL)\ e, FL 33 LB 

_,,.-,--AS: AUTHORIZED REPRESENTATIVE ,,.. .. .,,,, 



January 5, 2022 

General Services Administration 
GSA Building 
1800 F Street NW; Washington, D.C. 

To whom it may concern, 

I write today in support of the CGI Merchant Group and their conversion of the 
Trump Hotel in Washington D.C. into a Waldorf Astoria. 

CGI is well known in my i., as their team purchased the , now 
known as the and count various local 
members of the community among their investors and organization. Their 
conscientious rejuvenation of this-property has helped improve quality of 
life in the area, and their business has also aided in job creation and served to 
further energize our hospitality industry. 

Thank you for your consideration. 

Sincerely, 



Januaiy 2, 2022 

Re: CGJ Merchant Grozp DC Acquisition 

To Whom it May Concern 

I am writing express my supp01t of CGI Merchant Group and their recent acquisition in my 
fo1mer hometown of Washington D.C. It is my understanding that CGI is cmTently in the GSA 
due diligence process and having direct knowledge of their operations here in South Florida I 
am confident that there will be no issues with their purchase in our nation's capitol. 

CGI recently acquired th 
- here in my 
project has generated countless jobs for the community and has already become both a notable 
destination and economic driver for our local tourism invento1y. I am confident that the level of 
class and professionalism dedicated to the , along with the respect shown to the 

, will be duplicated in their property and operations at the newly-pm·chased 
hotel in Washington D.C. 

Thank you for your consideration of this co1Tespondence. If needed please feel free to contact 
my office at any time. 



January I 0, 2022 

To whom it may concern, 

• s a leading hospitality management company which currently operates more than 
- hotels and approximately rooms around the world.-currently serves as hotel manager 
for which is owned in part by CGI Merchant Group and its affiliates. 

-1as a good working relationship with the appl icant and strongly supports its bid for approval to 
convert the Trump Hotel to a Waldorf Astoria at 1 1 00 Pennsylvania Ave in DC. 

I 



January 12, 2022 

To Whom It May Concern, 

I am happy to write this letter of recommendation for CGI Merchant Group concerning their recent 

acquisition in Washington D.C. with the pending purchase of the Trump Hotel. We are of the opinion that 

this hotel will make an exceptional Waldorf Astoria. 

is the management company for 

. We have enjoyed a strong working relationship with-
' Vice President of Hospitality Asset Management, and the team at CGI. I am confident they will 

have great success in this new endeavor. 



January 13, 2022 

General Services Administration 
GSA Building 
1800 F Street NW 
Washington, D.C. 

To Whom It May Concern: 

I am writing this letter in support of nd his company, CGI Merchant Group, in 
connection with their acquisition of the lease on the Trump Hotel, Washington, D.C. 

I have kn�siness with --and CGI for almost a decade. My 
company, ____ provided n�ncin facil ities for several of their 
properties, including During that time, they 
completed a meticulous renovation, repositioning and rebranding of ■lll■■■n full 
accordance with their business plan. 

Based on over 40 years of experience in real estate finance, I can say, unequivocally, that­
-and CGI were exemplary borrowers - scrupulous in their reporting, punctual in their 
payme�ssional in all our dealings. I f  given the opportunity, it would be my pleasure 
to back.....itind CGI again. 

Please feel free to contact me if you need any further information. 
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